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2025, ERFFRRIT (AT RMRARIRITHAEIT) EUSNEFREAZOH S
REFAST, RARUREHN_FTAMN_+EHRESR. FREFIEZTN. F
REMTESWEM, BREIZHR. BSHRRRBE, LERETENL, BE
ERFEV, ARZFERRE. ERARAMERAT, ULRSBIRSZENDNE
MRZFEABEFE K. BE2025FK, FRR|ROTEHAR™EH19.55 7127,
IIMEREFEI14.67(CT, BERTEATN, ERERELHS, THLE
RYEE, ERFEREZRABTFLINESSRELK.

In 2025, under the strong leadership of the CPC Central Committee with Comrade Xi Jinping at its
core, China Development Bank (hereinafter referred to as CDB or the Bank) thoroughly implemented the
guiding principles laid down at the 20th CPC National Congress and the Plenary Sessions of the 20th
Central Committee, the Central Economic Work Conference, and the Central Financial Work Conference.
It firmly implemented the decisions and instructions made by the CPC Central Committee and the State
Council. In line with its mandate, CDB proactively supported major national strategies, key industries and
underdeveloped sectors, sustaining and strengthening the upturn of the economy with premium financial
services. At the end of 2025, the CDB group’s total assets stood at RMB19.55 trillion, with a group-wide
net profit of RMB91.467 billion. It fulfilled all business targets with key metrics reaching record highs,
and made significant achievements in special services, realizing its own high-quality development while
supporting national development.
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Adopting targeted measures to support the upturn of economy in keeping with the Bank’s mandate. CDB earnestly
implemented more positive and effective macroeconomic policies, refined incremental resources and revitalized stock
assets, continuing to step up loan issuance and resource allocation. It saw an increase of RMB863 billion in the balance
of RMB loans, and channeled financial resources toward priority areas that serve the needs of the nation and the people.
Over the year, CDB issued financial bonds worth RMB3.31 trillion, effectively meeting the funding needs in the real
economy. It spared no effort in rolling out new policy-based financial instruments, supported major provincial economies to
take on greater responsibilities, mobilized private investment, and helped expand effective investment.

Remaining committed to the Bank’s mandate and empowering high-quality development by enhancing quality
and efficiency. CDB took the initiative to support building a modern industrial system and delivered better services for
developing a modern infrastructure system. It helped boost the development of new quality productive forces tailored to
local conditions, saw a record-high proportion of balance of loans to the manufacturing sector, and delivered financial
services to a large array of major infrastructure projects. CDB aligned its efforts with critical priorities such as high-level
self-reliance in science and technology, carbon peaking and carbon neutrality, and enhancing people’s well-being. Acting
in line with its mandate, the Bank delivered effective financial services for the Five Major Areas, namely, technology finance,
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green finance, inclusive finance, elderly care finance and digital finance. It strengthened support for the implementation
of regional strategies and promoted the development of key cross-provincial and cross-basin projects. It continued to
consolidate and expand the poverty alleviation achievements, helping boost rural revitalization across the board. Besides,
CDB took the initiative to support high-quality Belt and Road cooperation, contributing to higher-standard opening up.

Balancing development and security to prevent and mitigate risks in key sectors. The Bank provided financial
services to support renovation of urban villages, subsidized housing projects, and dual-use public infrastructure that
can accommodate emergency needs, with a view to contributing to the development of a new model for real estate
development. It continued to refine the comprehensive risk management system and completed the initiative aiming at
improving comprehensive risk management capabilities of branches. It spared no effort to relieve risks and recover losses,
achieving reduction in both the balance and ratio of non-performing and special-mention loans compared to the end of the
previous year. It improved its internal control and compliance management mechanisms, thoroughly advanced the building

of “a rule-of-law culture at CDB”, and reinforced the foundation of law-abiding and compliant management.

Pressing ahead with reform and innovation and enhancing governance effectiveness. CDB further improved the
modern corporate system with Chinese characteristics, deepened the organic integration of Party building and corporate
governance, and initiated efforts to amend the CDB Articles of Association to boost the continuous improvement in
its corporate governance quality and efficiency. It enhanced the bank-wide organizational and functional system, and
upgraded its credit approval mechanisms and international business framework. With a mechanism in place to drive
innovation in financing modes, the Bank enabled innovative initiatives such as financing support mechanisms for ultra-long
treasury bonds and the comprehensive land consolidation mode. Sticking to the principle of preserving asset value and
seeking modest returns, CDB laid a solid foundation for high-quality development with sound and stable performance.
Besides, it strengthened the standardized, institutionalized, and systematic management of subsidiaries, continuously
unleashing their distinctive functions and synergistic effects. It also accelerated digital transformation, and achieved
notable results in the application of large Al models, injecting strong momentum into high-quality development.

The year 2025 marked the conclusion of the 14th Five-Year Plan. Over the past five years, CDB has consistently upheld
the CPC leadership, strengthened Party building, faithfully fulfilled its responsibilities and missions entrusted by the CPC
Central Committee, and dedicated itself to supporting China’s strategic key industries and underdeveloped sectors. [t
provided robust support for advancing major projects, including the 102 major projects listed in the 14th Five-Year Plan, key
cross-sector industrial platforms, projects aligned with major national strategies, security capacity building in key areas, the
large-scale renewal of equipment, the trade-in of consumer goods, as well as those in areas such as infrastructure, advanced
manufacturing, and the Belt and Road Initiative. In line with its mandate, the Bank has made great achievements in the Five
Major Areas, and strived to establish a multi-tiered, wide-coverage, diversified, and sustainable financial service system
unique to the Bank. Committed to the people-centered development philosophy, it has provided substantial financial support
in areas including urban renewal, rural revitalization, student loans, on-lending loans for small and micro businesses, and
elderly care. It has made every effort to deliver policy-based, developmental financial instruments as well as new policy-based
financial instruments, offering active services to support the real economy. It improved corporate governance performance,
refined its internal systems and mechanisms, and made reform and improvements in key areas. CDB continued to cut costs,
improve quality, and enhance efficiency, built up its risk management capabilities, and boosted the momentum and vitality of
high-quality development. The Bank has worked as one mind, forged ahead with determination, and overcome challenges,
demonstrating its role as a national team and main force in the financial sector.

Embarking on a new journey at the outset of the 15th Five-Year Plan, CDB will rally more closely around the CPC Central
Committee with Comrade Xi Jinping at its core, fully and faithfully apply the new development philosophy on all fronts,
support and integrate into the efforts to accelerate the building of a new development paradigm, and promote high-quality
development. While upholding and acting on a correct understanding of governance performance, it will adhere to the
general principle of pursuing progress while ensuring stability. With a deep understanding of making its financial services
more politically-oriented and people-centered, it will focus on the priorities of financial work, namely preventing risks,
strengthening regulation and promoting high-quality development, keep to its core mandate as a bank for infrastructure,
and continue to increase support for major strategies, key industries and underdeveloped sectors. It will also work hard to
prevent and mitigate financial risks, and keep deepening reform and innovation, so as to provide premium financial services
for ensuring a good start of the 15th Five-Year Plan. By doing so, CDB aims to make greater contributions to advancing the
cause of building China into a stronger country and the rejuvenation of the Chinese nation on all fronts through a Chinese
path to modernization.
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) DA REPEMEREITENS T, FHERELTREELOFEITRS

The Board of Directors reviewed and approved this report at the third meeting in the 2026 financial year (the calendar year as adopted
by the Bank) on 30 April 2026.

The Bank’s financial statements for the year ending 31 December 2025 are prepared in accordance with Chinese Accounting Standards
and International Financial Reporting Standards (IFRS). Baker Tilly China Certified Public Accountants has audited these financial
statements in accordance with Auditing Standards for the Chinese Certified Public Accountants and International Standards on Auditing,
and has issued an unqualified auditor’s report with respect thereto.
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ORPORATE INFORMATION

EERXER: ERALRRIT(BR: FLRIT
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Facsimile: 86-10-6830 6699

Website: www.cdb.com.cn
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DIRECTORS AND SENIOR MANAGEMENT

®E BA%S 45 HEFH 1EERET &)
Full Name Title of Position Gender Date of Birth In Office Since
X BERK HITES % 1963%F12H 2018%F 118
Zhao Huan Chairman, Executive Director M December 1963 November 2018
=ES < =" /= 12 A B
B @ {‘;”E%ﬁf mﬁif . qi‘gﬁDérﬁDﬂE ] 1966406 5 20234E05 8
Tan Jiong 1o hairman, =xecutive LIrector, M June 1966 May 2023
President and Chief Compliance Officer
(B e MiTES % 1969%F11H 20255068
He Xinhong Executive Director M November 1969 June 2025
F&In HEES % 19684F02H 20234078
Li Chunlin Government Agency Director M February 1968 July 2023
2 IR BHEES 5 19684 12H 2024403 A
Liao Min Government Agency Director M December 1968 March 2024
=R BEES 3 19754 05H 20255128
Yuan Xiaoming Government Agency Director M May 1975 December 2025
B HEESH “ 1971%F11R8 20259038
Tao Ling Government Agency Director F November 1971 March 2025
KES BES 3 1966403 H 20174108
Zhang Shenghui  Equity Director M March 1966 October 2017
B x RANE S 5 1966401H 20224028
Tan Long Equity Director M January 1966 February 2022
SKEE BANES x 1970%10H 20234058
Zhang Lusong Equity Director F October 1970 May 2023
ARZE EANE S 3 19664F08H 20237078
Fan Kejun Equity Director M August 1966 July 2023
SIgE RINES “ 1977405R 2024407 A
Yan Lijuan Equity Director F May 1977 July 2024
FXE BES 3 1967404 H 20265048
Lu Yongzhen Equity Director M April 1967 April 2026
FER EIESRS 5 1968403 H 20224108
Wang Weidong Executive Vice President M March 1968 October 2022
LiEg BTK e 1972407RH 20234128
Xie Taifeng Executive Vice President M July 1972 December 2023
F 5K EIESRS 3 1968 12H 20245048
Wang Kebing Executive Vice President M December 1968 April 2024
PRI BT S 1972408H 2024406 B
Chen Mengmeng  Executive Vice President M August 1972 June 2024
S BT 3 197545014 20255048
Wang Peng Executive Vice President M January 1975 April 2025
F & HEXKE 5 19664F08H 20224108
Wang Zhong Chief Risk Officer M August 1966 October 2022




8 ERFLIFIT2025FFIRE CHINA DEVELOPMENT BANK ANNUAL REPORT 2025

e A% 51 HEFH {EERAY (8]

Full Name Title of Position Gender Date of Birth In Office

BIESR. SLBEEMRR

Directors and Senior Management Members Leaving Office

BIS T HEEE oy 1971407 A 20237048 - 2025%128
Guo Tingting Government Agency Director F July 1971 April 2023 — December 2025
KEEE HEES kg 19584 05H 20174108 - 20255038
Zhang Xiaohui Government Agency Director F May 1958 October 2017 — March 2025
B8R BNNES x 19684 01H 2023505 - 2025504H
Ge Rongrong Equity Director F January 1968 May 2023 — April 2025
== BEZSWP 5 1965F12H 20224108 - 2026504 B

Li Huachang Secretary of the Board of Directors M December 1965  October 2022 — April 2026
mELE HEHEITE kg 196511 A 20209F09A - 20255128
Yang Baohua Chief Audit Officer F November 1965  September 2020 — December 2025

/ BE BREERARAESR

~ PROFILES OF DIRECTORS AND SENIOR MANAGEMENT

BR BFFEK NITESF GEPERRRTAIUVSHEISEE, ENIHATEITK, 259 WEM2EE, LD
IR, PERRRTEITK, PEXXR(ER) B2 FEXREARODATRTESFHFAKRRITNITES.
7K, PERIRITRIESE K. 7K.

Zhao Huan is Chairman and Executive Director of CDB. Previously, he held various positions in China Construction Bank, including
Deputy General Manager of Corporate Business Department, Deputy General Manager of Xiamen Branch, General Manager of Corporate
Business Department, General Manager of Shanghai Branch, and Executive Vice President. He also served as Executive Director of
China Everbright (Group) Corporation and China Everbright Group Ltd. and concurrently Executive Director and President of China
Everbright Bank; and Vice Chairman and President of Agricultural Bank of China.

B BEZERK NTER. TKFEFESUE. SEPERTABBAKMTAGTK(ESIE) 7K, zBES
TOK FRESEEARAIESREK, | RELTHK, PEIFRITHGTES ATK, SMNEARBFAIEK,
HEARARR, IMNEEF R RAFEK, SBDEAHRBIC (F)o

Tan Jiong is Vice Chairman, Executive Director, President and Chief Compliance Officer of CDB. Previously, he served as Deputy General
Manager (acting general manager) and General Manager of Bank of China (BOC) Xizang Branch, General Manager of BOC Yunnan
Branch, Chairman of Bank of China Investment Management Co., Ltd., General Manager of BOC Guangdong Branch, Executive Director
and Executive Vice President of the Industrial and Commercial Bank of China (ICBC), Vice Governor of Guizhou Provincial People’s
Government, member of the Party Leadership Group of Guizhou Provincial People’s Government, member of the Standing Committee of
CPC Guizhou Provincial Committee, Head of the United Front Work Department of CPC Guizhou Provincial Committee, and concurrently
Deputy Secretary of the Party Leadership Group of the Chinese People’s Political Consultative Conference Guizhou Committee.
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AT HITESR EEPRARFHRTEKAR, FTHR-—B(AFREBHAE) BIKNR . BIBK (BIEE),
THR—BEIBK, BREAZSBAFITK. ERIXREEZER S BIC, AT EE.

He Xinhong is Executive Director of CDB. Previously, he held various positions in the Organization Department of the CPC Central
Committee, including Deputy Inspector of General Office, Deputy Inspector and Deputy Director-General of Cadre Bureau | (Civil Servants
Management Office), and Deputy Director-General of Cadre Bureau |. He also worked at the Ministry of Veterans Affairs as Director-
General of Personnel Department, and Executive Deputy Secretary of the Department of Party-related Affairs, and Director-General of the
General Office.

ZFER NEIERZARNMAEZZRRE TR, RELRTREES BERAELRNUEZR SR TR, MIMTE
EZ.BTK, TEE/BIC.HK, HEBIL, KEEEEE. WBK.

Li Chunlin is Vice Minister of China’s National Development and Reform Commission (NDRC), and concurrently Government Agency
Director of CDB. Previously, he served as Deputy Director-General of Shaanxi Provincial Development and Reform Commission; member

of the Standing Committee of CPC Municipal Committee, Vice Mayor, Deputy Party Secretary, Mayor and Party Secretary of Yulin; and
member of the Standing Committee and Secretary-General of CPC Shaanxi Provincial Committee.

Bl MEMKEEBIK, REXTHEES SAPERESHATEIEE. FE, LEREBBK, ARUEM
SINADRNZENFBK, PAMEZRSHAEE T 1T

Liao Min is Vice Minister of the Ministry of Finance (MOF) and concurrently Government Agency Director of CDB. Previously, he served
as Deputy Director-General and Director-General of the General Office of China Banking Regulatory Commission (CBRC), Director-

General of CBRC Shanghai Office, Director-General of Bureau IV of the Office of the Central Leading Group for Financial and Economic
Affairs, and Deputy Director-General of the Office of the Central Commission for Financial and Economic Affairs.

R PEFSEHEMKYPE, RERTHEESR. SEFFSBMEZIETK. K, AATEERERR S KA
REWBEBK EBHELLAZEETE.FELS Ao

Yuan Xiaoming is Assistant Minister of the Ministry of Commerce (MOFCOM) and concurrently Government Agency Director of CDB.
Previously, he worked at MOFCOM as Deputy Director-General and then Director-General of Department of Finance, Director-General of

the General Office and concurrently Director-General of the Secretariat of China International Trade Representative, Director-General of
Information Office, and Spokesperson.

ME MEFPEARBTEGTK, RELATHEZES GEFEARRITESHRBERSRIBK BESREREDLLNE
RIS ISE S
Tao Ling is Deputy Governor of the People’s Bank of China (PBC) and concurrently Government Agency Director of CDB. Previously, she

served as Deputy Director-General of Financial Stability Bureau of PBC and Director-General of the Secretariat of General Office of the
Financial Stability and Development Committee under the State Council.

kER BNES. ZEEZFIINLCEERSERKXIEIK, EERLETFTEFIK. FK, FEARRITEEMRE
WEFERER, BERINCEEBES1TH.
Zhang Shenghui is Equity Director of CDB. Previously, he served as Deputy Director-General of Balance of Payments Department of

the State Administration of Foreign Exchange (SAFE), Deputy Director-General and then Director-General of Supervision and Inspection
Department of SAFE, PBC Chief Representative for the Americas, and Chief Accountant of SAFE.
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B BRNES. SEVEREESGROSSHIM(EISKER) . BIEE, REFEFK. —RKRR .

Tan Long is Equity Director of CDB. Previously, he worked at MOF as Chief Accountant (Deputy-Director-General Level), Deputy Director-
General of the Treasury Payment Center, and Deputy Director-General and Level | Inspector of Tax Policy Department.

KB KRNESR. SEPERFERFTEILIEEEMBLAATHERZEMALK. SREE . ERLEE,

Zhang Lusong is Equity Director of CDB. Previously, she held positions at China Investment Corporation, including Team Leader and
Senior Manager of Legal & Compliance Department and then Senior Advisor.

ARZE BNES. SEFRARBAERITEFNTERREENAZETEY S AR R, I EER W S 8K R,
BRARFEHMESREIEIFTK. —RKMA
Fan Kejun is Equity Director of CDB. Previously, he served as Deputy Director-General of the Department of Administration and Finance of

the Liaison Office of the Central People’s Government in the Macao SAR, and worked in the MOF as Deputy Inspector of the Department
of Agriculture, and Deputy Director-General and Level | Inspector of the Department of Natural Resources and Ecological Environment.

B KRNES=. BEPEARRITHARTEIEE. ZRKIAR.

Yan Lijuan is Equity Director of CDB. Previously, she served as Deputy Director-General of the General Office and Level Il Inspector of
PBC.

)57'RE BNES. EEESKEEERATHEEEZERACMARAFLVETIME, AFRLCERABRIEILIEELE
B.RREFLAE, FEIHRTENTES.
Lu Yongzhen is Equity Director of CDB. Previously, he served as Deputy Director-General of the Research Center of the State-Owned

Assets Supervision and Administration Commission of the State Council, Senior Advisor and Principal Senior Advisor in Central Huijin
Investment Ltd., and Non-Executive Director of ICBC.

EFPE EiFK. BEERALXBRITEGREREREK, BRGELESBEIIBEK, RIITHTITK, Efrsaall
FEREHEE, ERTOTITK, IAEITTK.

Wang Weidong is Executive Vice President of CDB. Previously, he worked at CDB as Deputy Director-General of International Finance
Department, Deputy Director-General of International Cooperation Department, General Manager of Shenzhen Branch, Director-General
of Administration Office of International Finance Department, General Manager of Chongqing Branch, and General Manager of Jiangsu
Branch.

HRE BTK SEFEIFROTOLAZRTERMEERSEERIZELE. BEE, FLE HTTKE.
BTK, AMREEE IHERTIK, 8RLSE R,

Xie Taifeng is Executive Vice President of CDB. Previously, he worked at ICBC as Deputy Director-General of the General Office and
concurrently Deputy General Manager and then General Manager of the Brand and Service Management Department, Assistant General
Manager and Deputy General Manager of Hebei Branch, Director-General of the General Office, General Manager of Jiangsu Branch, and
Chief Business Officer.
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EFRK BEITK. BERRHVEE (HHHERERE) BIEK, MEAHFEIRTK, MEIEIFK KRR —RKK
MR, PESUHRBRFIRERK (F), EFRSHRMTEFORIEE (5, EHFITE) . EE (), 2RI TK.

Wang Kebing is Executive Vice President of CDB. Previously, he served as Deputy Director-General of Tianjin Municipal Finance Bureau
(Tianjin Local Taxation Bureau). Then, he worked at MOF as Deputy Director-General of the Department of Treaty and Law, Deputy
Director-General, Inspector and Level | Inspector of the Budget Department, concurrently Vice President of China Remote Learning
College for Accounting, Deputy Director-General (acting Director-General) and then Director-General of the Government Debt Research
and Assessment Center, and Director-General of the Department of Finance.

BRER BiITK. BEFERVERBRITIABNTEITK, T EEREEX2TITEK, WRES1TITK.
Chen Mengmeng is Executive Vice President of CDB. Previously, he worked at Agricultural Development Bank of China as Deputy

General Manager of Jiangsu Branch, General Manager of Guangxi Zhuang Autonomous Region Branch, and General Manager of
Shandong Branch.

B BATK. BEPEHEARTESEEHRRILSELE. SEEFRERDHTOEE, RINTITITK.

Wang Peng is Executive Vice President of CDB. Previously, he worked at the Export-Import Bank of China as Deputy General Manager
and then General Manager (concurrently Director of the Financial Markets Center) of the Capital Operations Department, and General
Manager of Shenzhen Branch.

Fh HEXAKRE.XNKEEFLLE. BEERALRRTAZTHREBK. EZIFNEAZTREAK, EEhO0EE,
SERERBRK, mIETiITK, BERBEK, REMWLEIE,

Wang Zhong is Chief Risk Officer and General Manager of Risk Management Department of CDB. Previously, he worked at CDB as
Deputy Director-General of Human Resources Department, Full-time Deputy Chief of Assessment and Evaluation Team, Director-General

of Operations Center, Director-General of Information Technology Department, General Manager of Sichuan Branch, and Director-General
and General Manager of Treasury & Financial Market Department.
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CHANGES TO THE BOARD OF DIRECTORS AND SENIOR MANAGEMENT

BRITEFR202FEZRSWHENBIHRERSR R EVZE, @FHAEERTRITES. ERXTEFES
2025F F-RSWHINEBY, BRIEBERTHEZES EATEFR2025FFN R WHEEY, RERMAEMER
THREEF ERTEFR2025F F VRS NHFWBET HRERERBENNMLE, A KEBERTRNES
BRTEFR202FF VRS WENET, BAFRERTEFRANARE. X TEFR2025FF RS WHNELY
FREReREENMZE, TMEEXRTEITK.

e KIREABEERTHEER. SRR FEERITRNESZ . FUEARABEEILRTEZWB. K17
EER2026FF=XRSWENEBEY, AEF KR ABTESSU P IERR HFEABEEIRTEEHITE.

As reviewed at the third meeting of the Board of Directors in 2025 and approved by the national financial regulatory authorities, He
Xinhong was appointed as Executive Director of CDB. As reviewed at the second meeting of the Board of Directors in 2025, Tao Ling
was appointed as Government Agency Director of CDB. As reviewed at the ninth meeting of the Board of Directors in 2025, Yuan

Xiaoming was appointed as Government Agency Director of CDB. As reviewed at the ninth meeting of the Board of Directors in 2025
and approved by the national financial regulatory authorities, Lu Yongzhen was appointed as Equity Director of CDB.

As reviewed at the ninth meeting of the Board of Directors in 2025, Tan Jiong was appointed as Chief Compliance Officer of CDB. As
reviewed at the first meeting of the Board of Directors in 2025 and approved by the national financial regulatory authorities, Wang Peng
was appointed as Executive Vice President of CDB.

Guo Tingting and Zhang Xiaohui no longer served as Government Agency Director. Ge Rongrong no longer served as Equity Director. Li
Huachang no longer served as Secretary of the Board of Directors. As reviewed at the third meeting of the Board of Directors in 2026,
Wang Kebing would perform the duties of Secretary of the Board of Directors. Yang Baohua no longer served as Chief Audit Officer.

/& FREFHE B

ANNUAL REMUNERATION

FTEEK BEEK NTES. TRMATREM ™R RBHh RSOV E T AFHMERE XMENIT, Frof
BEEXEH. KU FFHANTHPHUAN, ARBEREAINEZZHERE. DIV FE WRETREREEA
MEF REF, FHHRERZRTW RREFTAZEFHERSHTE 2EFMAER, REEREEH
BITEEEFHAERTENNIE LAE.2025F, RTFHEEZBAEAREZK . AIESFK . ATESR. TKMA
TREREFMNEIFFHFIRKB LA RITEHMSREEARFMAERFTHNERNEFSUMN, B80S F F L
ITIEISAY, ARBEREAINEZZH2RE . DIV F& IRETREEREEARES

The remuneration policy for Chairman, Vice Chairman, Executive Director, President and Executive Vice Presidents of the Bank is kept
in compliance with the relevant standards for the remuneration of executives of financial institutions overseen by central authorities. In
addition to an annual base salary, an annual performance-based salary, and term incentives, their salaries also comprise social insurance,
annuities, additional medical insurances, and housing provident fund in accordance with the national regulations. In line with the relevant
procedures, the remuneration plan shall be deliberated on by the CPC CDB Committee and then presented to the Committee on Human
Resources and Remuneration of the Board of Directors for review. It is filed with the competent state authorities and announced on the
official website of the Bank after approval by the Board of Directors. In 2025, their annual base salaries and annual performance-based
salaries were paid in strict compliance with relevant standards and regulations. The remuneration of other senior management members
comprises base salaries and annual performance-based salaries, among others, with part of the annual performance-based salaries
subject to deferred payment, in addition to social insurance, annuities, additional medical insurances, and housing provident fund set out
in the national regulations.
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(ARMmFEIT 10 Thousand RMB)

Zhao Huan Chairman, Executive Director 67.26 20.27

B @ BIEEK WTES TKFXEFEEME

Tan Jion Vice Chairman, Executive Director, 67.26 20.27
9 President, and Chief Compliance Officer

T AL HiTES

He Xinhong Executive Director 45.40 15.13

ESER: EIEERS

Wang Weidong Executive Vice President 60.53 19.95

B E SRS

Xie Taifeng Executive Vice President 60.53 19.95

F 5K SRS

Wang Kebing Executive Vice President 60.53 19.95

R R EIEERS

Chen Mengmeng Executive Vice President 60.53 19.95

S EIEFRS

Wang Peng Executive Vice President 55.49 18.34

e BFESUB

Li Huachang Secretary of the Board of Directors 82.65 23.30

£ A HREXNKRE

Wang Zhong Chief Risk Officer 82.65 23.38

F1: ERARN2025FRETAR KITE

ZEENRNESERERITRIF

F2: RI|BERBRME, ERAR2025FRAFHFMIERZRLHIN, FHIOTEHER, RTERTHRE

Note 1: The above officers were incumbent as of the end of 2025. Government Agency Directors and Equity Directors are not remunerated by

the Bank.

Note 2: In accordance with the national regulations, the final remuneration of the above officers in 2025 is still subject to final confirmation.
Additional details will be disclosed when the remuneration plans have been determined.
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RIFMEBEARITATFTRINEMELNRMEEIIE, BRIR. . X2 2 HERR. GV FE AIREST
REREFAREEF 20255, RTHRELITURA  GRAZONFMEE, HFMERESQAEE—LKMAL. X
BRUMRTRILSERTMMN, BRREFH I ROEBAORER. EFMEELE, RIEIEB L H ML ELRS
o, FRBHEAELEL, AT EAE  RBREATE, MREELHGIFMER I RIERINE EEER,
KITSMASIMERIF IR —ARILEIESRE, RL MM ENHZELAS), A NRTHRNRKEER, 7
STREZING. ATRNE, AtHERBIIREZQERARIZMFERFEZ S RERAARZREIN, ERERE
EEOIHME, RITM2012F B NIRRT RGN FE, FRBIZZHN—ELLIHREVFEHE, R TRIKE
RITRIH TR ML 202565, KITHEMBFEEZEETE, RETZEETURRBPERARE, 2HREFEEE
WA TE T Fr L

Remuneration for the staff refers to all payments and expenditures made by CDB to the staff; these include salaries, bonuses, allowances
and benefits, social insurance, annuities, additional medical insurances, and housing provident fund. In 2025, the Bank continued
adopting a position- and performance-based salary policy and gave priority to staff working in the front line, holding key positions
and having excellent performance, aiming to provide more effective incentives and restraints. With regard to remuneration, the Bank
proactively implemented the principles of state-owned enterprise salary reform, adopted implementation guidelines, and improved the
remuneration policy. It implemented regulatory rules on the deferred payment, recovery and deduction of performance-based salaries.
The Bank joins local government’s social insurance schemes and contributes monthly to the premium in accordance with the threshold
and percentage mandated by local authorities to fully protect the rights of the staff. Local social security departments are legally bound
to make elderly care payments to the Bank’s staff members after their retirement. In addition to the basic elderly care, CDB, approved
by competent state authorities, set up annuity schemes for its staff in 2012. The accrued amount of annuity is based on a certain
percentage of the total salaries and will be paid as planned during retirement. In 2025, the Bank kept reinforcing the operation and

management of annuities and actively adjusted investment strategies according to the market changes, making every effort to ensure
stable and sustainable operating income of annuities.

AL
STAFF

HE20255F K, AEARFRT12,967 Ao HHO%H R TMEAR KLU LS, 80%H R THEHRERL

B0

At the end of 2025, the CDB group had a staff of 12,967, of whom 99% held a bachelor’s degree or higher and 80% a master’s degree
or higher.
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FTRFEROASHARTREZSA T LR, FERENTEE . NFTER . MAEE. BRHEHHLSAE
UH, REEEORKRORFAM BB NTHSIRNE, BURENRAEN, ENRAARESAEBR M. FHEE
FERBEEREN. MEERM(ERTRRTER), BN, BHBRR. TRELENSER, EERET
ZERREARRS, oREEEFREEEE G RERIRRASHEARM NS, ROERERIAEXRS
5RaRE.

BEFMIGERHNAS. RERPRANERIFNETRE NS, BUROEFIEICRR, BRERNEASIHEFHER
PEFEHSENTREOHR. "RITEIRWELIEFS2BILEEE MR ITENS, HBERIIEFL2BIE
EERETMAETFRRITEINAFAMEMWEL MEFFLRTEAMELIEN _HRE=ZP2IREEEEML, RA
FIERRMEN _TREEREEH. TRAARDPR/N\TIMEBHRZIHE , HEHEZRBSURKALL
BITRZWMREERFIUER, "HBELRZNERRITIEREF RUBUAKI, AFRKMNEE, B2KINE
BAFEA DD MBREXBRERRNRBEYIE, EERNBIENBRES

BETEQTREEHNE. HEFLRITXTEEFEFEMAL L EN TR FREXFLRITER,
BUBEREATREPHEMER. EYEEK . ZEPENEZTAHNG, MEEEK. ZEBICESEFARY
BEIEFLBICEEETMRR, BELIRPRERNRRRLE, URFLRITERKRE . EXANY . EXER. &
ARIRR EXNFETHMOAE. HERMEXIVEBEXEERNESERREMYEFTWHEHNTEEE, 18
HEZFRRREMZUFEUIEU KT BITARAZLELSERZ. EFTUEENSREEARBRITN
B, BExEMMARNE, WCHEREZFMN.

AERA N EGEEEKE RFEREEFESERELTNEZERASHNENSEOTUER, RIEASRENTE
- M2EERWELREEE, BBENEERMNSWZANTN, BRAZEZEETHRER. ERETFAREES
WRERAFAHARDBDERIR, HARSEAZTINRRRE. NEBFEZTERNEESTENES, RNQESES
REFILBER, MESEITERER . BB BRI

REBR, XITREGEXFERSHERILAMNBRRIGENIEU R FEERES

The Bank insists on integrating the Party’s leadership into all aspects and processes of its corporate governance, and continues to
improve its legally defined corporate governance mechanism with transparent powers and responsibilities, effective coordination, and
balance between different functions, to make sure that major decisions are well-informed, the effectiveness of execution is improved,
and the systematic supervision is enhanced. It improves the compliance and effectiveness of its corporate governance. Strictly abiding
by laws and regulations, regulatory requirements, and the CDB Articles of Association, all functions perform their duties in a diligent and
standardized manner. The CPC CDB Committee brings into full play its leading role, the Board of Directors performs its responsibilities
as the main body that makes business decisions, and the senior management performs operational management functions. The Bank
improves the system and working mechanism of the employees’ congress to guarantee that staff representatives participate in corporate
governance in accordance with the law.

VG781 ¢ CORPORATE GOVERNANCE 15
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Upholding and strengthening the CPC leadership. CDB upholds the centralized leadership of the CPC Central Committee over finance
and consolidates the studies of the Party’s innovative theories. It enhances cohesion and morale with the Xi Jinping Thought on Socialism
with Chinese Characteristics for a New Era. It strictly carries out the working mechanism for implementing the important instructions
and comments of General Secretary Xi Jinping, and makes sure their full implementation within CDB. It puts in place the measures for
CDB to act on the decisions of the Third Plenary Session of the 20th CPC Central Committee, and thoroughly studies and implements
the guiding principles of the Fourth Plenary Session of the 20th CPC Central Committee. CDB carries out in-depth study and education
on implementing the central Party leadership’s eight-point decision on improving Party and government conduct, with a view to making
conduct improvement a regular and lasting practice. It amends the list of major matters subject to deliberation and decision by the CPC
CDB Committee, and strictly implements the procedure of submitting major matters to the CPC CDB Committee for prior study and
discussion. It deepens political inspections, conducts inspection oversight, and makes inspections more deterrent, thorough, and effective.
It also intensifies efforts to counter corruption and enhance integrity to build a clean political environment.

Enhancing corporate governance mechanisms. CDB formulated its work measures for improving the modern corporate system
with Chinese characteristics. It initiated efforts to revise its Articles of Association to reinforce their fundamental role in corporate
governance. CDB established a consultation mechanism between the Chairman, the Secretary of CPC CDB Committee, and directors,
enhancing their communication in implementing the important instructions and comments of General Secretary Xi Jinping, acting on
the CPC Central Committee’s major decisions and plans, and advancing major strategies, plans, policies, projects and reform of CDB.
It formulated and implemented work measures regarding the MOF regulations for ensuring the performance of duties by state-owned
equity directors and for the deliberation of proposals, so as to make guarantees for the performance of directors’ duties more rationally-
conceived, institutionalized, and procedure-based. It revised the system for assessing the operation performance of executives and for
the evaluation of the performance of directors and senior management by the Board of Directors, kept refining the incentive and restraint
mechanisms, and carried out assessment and evaluation in a standardized manner.

Improving corporate governance and operation performance. CDB conducted an annual review and update of the four lists, including
issues subject to deliberation by the Board of Directors and its committees, to ensure the standardized and compliant operation of corporate
governance. CDB strengthened the whole-process management of proposals of the Board of Directors, deliberated on proposals and arranged
meetings as per plans, so as to improve the operational efficiency of the Board of Directors. All functions conducted in-depth research and
deepened communication on the proposals of the Board of Directors, working together to improve the quality of decision-making on major
matters. It also faithfully implemented the resolutions made by the Board of Directors as well as the opinions of directors, and promptly
reported the progress of implementation to the Board of Directors, ensuring that there were relevant records, supervision and feedback.

In the reporting period, there was no significant difference between the actual corporate governance of the Bank and the normative
documents issued by regulators on corporate governance.

=
<‘i BRHRER

SHAREHOLDERS
IREHIW, KITRERBEREBEN. B E2025F K, A TRAERIFEBRNSLLBE RN TR

Within the reporting period, there was no change to the shareholders of the Bank. CDB’s shareholders and their shareholdings by the
end of 2025 are as follows:

BRER BFHERM &G
Shareholder % of Total
T BUER

Ministry of Finance 36.54%
FRCERBBRREAS

Central Huijin Investment Ltd. 54.68%
ERNRATAEREEAT o7 199,
Buttonwood Investment Holding Company Ltd. Y0
EMHSREESESES 1.59%
National Council for Social Security Fund '

As

ait 100.00%

Total
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WEER AN ESBAME], REREEMEK . MRERSE. VEEES TENRABIZRIT RIEESHRE
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PRCERBAERTELRIRZRE(FEARJMEATZ)HERERRLMNEBRE LT, RIEE SR,
UEHRBARKEZERRENERERSREWTEERZANRMNAMBITEHRAXS, XUNEFERE~RERE

BRMREFEERTELIRMIE(FTELARKNELATE)HEZINCEERERRILMNBRFELAT, £E
MEZARINGE BN R A2 AHRBULRAFIEEE  RAFHE,

cEHSREESEECERENSREESNEEEENM.

MOF is a macro-regulation body under the State Council, responsible for managing fiscal revenue and expenditure, formulating fiscal
and tax policies, and exercising fiscal supervision. As authorized by the State Council, it represents the government to perform the
responsibilities as an investor of central state-owned financial capital in a centralized way.

Central Huijin Investment Ltd. is a wholly state-owned limited liability company incorporated in accordance with the Company Law of the
People’s Republic of China. As authorized by the State Council, it represents the government as an investor in key state-owned financial
institutions, and in compliance with applicable laws and regulations, seeks to preserve and increase the value of state-owned financial
assets.

Buttonwood Investment Holding Company Ltd. is a limited liability company incorporated in accordance with the Company Law of the
People’s Republic of China. It is solely funded by the SAFE, investing in domestic and overseas projects, equities, debts, funds, and
loans and engaging in entrusted asset management and investment management.

The National Council for Social Security Fund is the operational arm of the National Social Security Fund.

r EE

4 BOARD OF DIRECTORS

EERAMN

Members of the Board of Directors

BRESRMEN(ERTLRITER), AMTEELHIBRESRAHR, BESBHITES (SEEK). 48HMEE
EHOEZRNESE. Bal, RITESKHARRIBE, BIESKEBMEE, RITESSE: BORGBE AT, BE
EFHERARANEZ VHEH . HS5H. PEARRITEEKIZHAZATALME, 81F  FF K. Blk. REH.
P RINESHRAREMER, B1F: KESBER. KEW. LRE.FWB. AXKE.

As mandated by the CDB Articles of Association approved by the State Council, the Board of Directors has 13 members: three Executive
Directors (the Chairman included), four Government Agency Directors, and six Equity Directors. The incumbent Chairman is Zhao Huan
and Vice Chairman Tan Jiong; the Executive Directors are Zhao Huan, Tan Jiong, and He Xinhong; the Government Agency Directors are

each appointed by the NDRC, the MOF, the MOFCOM, and the PBC. They are Li Chunlin, Liao Min, Yuan Xiaoming, and Tao Ling. The
shareholders appoint Zhang Shenghui, Tan Long, Zhang Lusong, Fan Kejun, Yan Lijuan, and Lu Yongzhen as Equity Directors.

EETRR

Responsibilities of the Board of Directors

FTEEERBEXFREAR(ERFLRITER)ETRE. EEL0RNETEAE: %u,@f:ww%ﬁ%:ﬁ%
REDR  MEPERAR.FISHRER, EFERIWEANLREEIT LR, EREKBERAHES,; BIHUER K
EREE . FEZETVNRAELZE, E)’EFTE%&_ TitR, RABIEAL 75 EZME K%HEIE&‘ BVEI-P =
RNEEEIR. AT EEREETE, REEERNE, —RIERIM MR E BBENBELD R, AEEITER.
FEITEHNAATHEITINE, FERES, J&mﬂ$ TEEKRAEEEENRNENS.,
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The Board of Directors fulfills its responsibilities as per applicable laws, regulations and the CDB Articles of Association. Its responsibilities
include making annual financial budgets and statements, profit sharing plans, losses compensation plans, rules of procedures of the
Board of Directors and related revised plans, and policies and systems for information disclosure. It reviews and approves medium-
and long-term development strategies, annual business operation plans and investment plans, annual plans on bond issuance, plans
on capital management and issuance of capital replenishment instruments, major projects, management rules on risk management and
internal control, internal management structure, plans on the establishment, adjustment and cancellation of tier-one branches in and
outside the Chinese mainland, charters, annual working plans, and institutions of internal auditing, and annual reports. It decides on the
authorization to the Chairman and the senior management.

BEERIEHE

Work of the Board of Directors

ATEESRFUIEFHERFEFEHSEIXBRIES, RARNEPRESZSRRAERE BELBFER
MERFBIVREEBPIENNENTIE, FETERENG, RABENEE, MOEERABER, RIEBYRK iP5
ZREVSER, XESRAEEEBUEESE, MBYARKBRITHERREREIMAFRRE, s FLRITR
FEREBRAKE . XHEIREFRE FCHUBLEXNKR. TNESERELARSEEMTIEREHAY. 2FBFF
BERRWIOR, BNEBRALRRITER . 28U EZEGRAT R RLEFFEBERESHM T ABXEMEGCI
TN Z o

The Board of Directors of CDB continues to follow the guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for a New
Era and thoroughly implements the decisions and instructions made by the CPC Central Committee and the State Council, always making
its plans and advancing its work in line with the bigger picture of the causes of the Party and the country. It kept improving the governance
mechanisms and enhancing the governance effectiveness of CDB, fulfilled its duties in compliance with laws and regulations, and made
well-informed and effective decisions. It maintained the leading role of CPC CDB Committee, and supported the senior management to
strengthen operational management. It exerted greater efforts to research and decide on major matters concerning CDB’s reform and
development. It promoted CDB to make new achievements in supporting major national strategies, boosting development of real economy,
preventing, mitigating and resolving risks, and pursing its own high-quality development. Over the year, the Board of Directors convened

ten meetings, at which members reviewed 69 proposals, including amendments to the CDB Articles of Association, the business operation
plan, schemes for appraisal targets and the establishment of CDB new policy-based financial instruments.

EERENERSE

Committees of the Board of Directors
FITEERTREABRARIKRAEEZRS FIHERAS NKEEZERS  XERXGEHERST AZEFHFHE
RAREN BN ERR . BENEASREEESENARIE, HEE<AR.

The Board of Directors has five committees: the Committee on Strategic Development and Investment Management, the Audit
Committee, the Risk Management Committee, the Committee on Related-Party Transaction Control, and the Committee on Human

Resources and Remuneration, all of which discharge their responsibilities as mandated by the Board of Directors and report to the Board
of Directors.

REEARNBRBEEZRS TEATHFNATKBARKBNZESEER, REVSBFERZ W, SEREFE
ZEH . BBZDENITERURRERTEETER, SRFEREKBBEAMNEEBRRATHR, EFSREK
RIEWNE.2026F, MK EARNKRAECEZRARIEAKEY, RAMAKELR . EEEEEAEM. 2FEFF
10OREW, BINEE T MEMBEL R FBESERDRERMNE, WRELEHTMNRAZATZATERL. ZELH
ERIERE2INE LR

Committee on Strategic Development and Investment Management. This committee deliberates on the long-term development
strategy and the overarching goal of business management of the Bank and provides suggestions on business changes; monitors the
execution of the annual operational plan and investment plan and the fulfillment of corporate social responsibilities; studies national
strategies and the supporting policies and advises the Board of Directors. In 2025, the committee strengthened strategic planning, and
deliberated on major matters of reform, development, operation and management. It convened ten meetings to review 32 proposals

on the business operation plan, the financial budget plan and the profit sharing plan, and hear two special reports on the execution of
business operation plan and investment plan and on the development of green finance.
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Audit Committee. This committee examines important policies and work reports of internal audit and approves medium- and long-term
audit plans and annual audit plans; guides, supervises, evaluates and evaluates internal audit; supervises and evaluates external audit;
and advises on the hiring and changing of external auditors. In 2025, the committee continued to supervise the key areas, oversaw the
duty performance of directors and members of senior management, and supervised financial operation and internal control. It guided,

supervised, assessed and evaluated the performance of internal audit, and oversaw and evaluated the performance of external audit. It
convened ten meetings to review 14 proposals on the annual report, the internal control evaluation report, and the internal audit work

plan, etc., and hear 15 special reports on financial operation, internal control management, internal auditing, and annual audit and interim
review of external auditors, among others, and examined special audit reports.

REEEZERS. TEATHNUNKRERKE KESRAEEEN2EXNKEEREANK. miaXE . REIMHER
% =R XS FIIZ BB, XX EUR . BIRWOR & KU & 2 88 Dt 17 EHA MG, IRE T E XK B IR M EBIE 6 89
B%.2020F, NREEZRASTRBAZFRRERNRZE, FEeE22ENREEARAR, RUXNKREETEZTIE, 2
HEBRIFNLERER, TEGNEREEIE , HHFRRITRELENSRERR. 2ERFORSW, HFiEA
NEGEERE K RIFFRABENINNE, TRXKEE. aAEBEEET LR

Risk Management Committee. This committee considers risk management strategies; supervises the senior management in their
comprehensive risk management and control of various risks with regard to credit, market, and liquidity; conducts regular assessments of
risk policies, management, and resilience; and advises on how to improve risk management and internal control. In 2025, while coordinating
development and security, the committee continued to improve the risk management system, to refine risk management measures and tools,
to strengthen risk control in priority areas, and to improve compliance management mechanisms, thus promoting the steady operation and
high-quality development of CDB. It convened six meetings to review 11 proposals on the comprehensive risk management report, and the risk
appetite statement, among others, and hear special reports on risk management and compliance management.

XBERGRHEZERR . TEARTNEAXBIGHEITHES, SE—RXEZXSHER MRFEEXKZSBERERDN
RES.2025F, XX GEHERSHINEXRRFERE, I TEXBEIFEEHE, EXXKX5E0NE
ESXKERKIWE, 2EMEBXKXZHEREEE, MREHAXBEZIZEBEEHER THRSXEKRX S
BIKF 2FAH2RSWN, BNFEXKR S EERE . XKEXSEEMES2IMNE, WR—RXKIHER
B REXSRARZBERE2ME LR

Committee on Related-Party Transaction Control. This committee reviews major related-party transactions, handles the filing of general
related-party transactions and hears the report on the overall situation of annual related-party transactions. In 2025, the committee
kept standardizing the management of related-party transactions, refined the related-party transaction management system, and put in
place a long-acting mechanism for related-party transaction management and risk management and control. It also strengthened the
quality management of related-party transaction data across the board, and advanced the development of an information-based system
of related-party transaction management to improve its management of related-party transactions. It convened two meetings to review
the two proposals on the annual related-party transaction management report and the measures for the management of the related-
party transactions and hear two special reports on filing of general related-party transactions and the development of the related-party
transaction system.

AEEFMERS T2ATHFWURATHBAORVENLER, 0EEZRENTESHSREBRARFHAZE
W, HEELEXR, UEESNSREEARNEERFNAE, WEFRARETVLHEZADEZIRERE
W 2025F, AZSHFMERCELRNMEERZTER. AXSLEEENE . TEERERETEARIE. &
SR CHMAR EEBFBRZW, BNEFZFELFRE  ARTAZLELSERNE . EFIWTRRITER

EETPSE =S IR NE
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Committee on Human Resources and Remuneration. This committee reviews the incentive and restraint system and policies of
the Bank, proposes the remuneration plans for the executive directors and senior management, advises the Board of Directors on
remuneration plans and supervises the implementation; decides on the procedures and standards for the selection of directors and
senior management, and preliminarily examines the qualification of candidates for the directors and senior management and advises the
Board of Directors on the matter. In 2025, the committee advanced its work by strengthening the board building and senior management,
improving performance evaluation, and continued to strengthen incentive and restraint mechanisms. It convened eight meetings to review
15 proposals of the Board of Directors on the annual work report, the regulations on the performance assessment of executives, and
CDB'’s schemes for appraisal targets, among others.

r= SREEE

~ SENIOR MANAGEMENT

FIBREEERTRK ATK . EZWBRAMSAERARMB . SAEEERB(ERTRRITERE)RE
ERNTREZEETEEY, NEFSM R 2025F, KT REERNEEXLTRELRENESTRE, HEM
SEMNESAEEERMNAERREIGMI/ERIE, LB B HE N NLERE, FERCHELH,
EERALEEERY, AHTREPR ESEIDNEMEAESUREZTCHENFELE BIR. FLEM
RIREANRUBER, W URBTFEREBELNFEIESADERRS B UERAFL"EEER, 7
REBFFAZFEEARR SEEAREEMAFVNHBAMN, RERGEER 2L TH BB HEEFRIL S
EHENB BRI, REEHADMTHENE R RIERFENCFIENIGER, BT REIFEE MR~ A KT
B, NRSLEEERMUKT, ENBUBRARBN. R22ENEEREHIE, EL22TREEMN
EHEE, MBAEANEE, MGFERIEXNRITICRLE. RICBIRRES EIH, INRENHRFIER,

The Bank’s senior management includes President, Executive Vice Presidents, Secretary of the Board of Directors, and other senior
management members. They discharge duties in operational management as mandated by the CDB Articles of Association and the
Board of Directors, and report to the Board of Directors. In 2025, the senior management of CDB faithfully implemented the instructions
of the CPC CDB Committee and the decisions of the Board of Directors, and continued to standardize and strengthen its decision-
making mechanism and working procedures for the authorized operation of the senior management. Following the business strategy of
strengthening core responsibilities and main operations, innovating work approaches, advancing business operations, and optimizing
organizational management, it continued to advance reform and innovation, and improved the operation and management performance
on all fronts, fulfilling the major tasks assigned by the CPC Central Committee and the State Council and annual business objectives
set by the Board of Directors. It put in place more proactive and vigorous macroeconomic policies, and spared no effort to provide
financial support for China’s strategic key industries and underdeveloped sectors. Adhering to the “client-centric” business philosophy,
it built a robust overall client management system. It advanced the further improvement of the credit approval mechanisms on all fronts,
making credit management better-informed, standardized and refined. It optimized the structure and mechanisms for international
operations, and steadily advanced the differentiated development of branches. It brought into play a mechanism to drive innovation in
financing modes, and strengthened innovative product management. With proper asset-liability matching management, it kept refining
operational management, and prioritized cost-reduction, quality improvement, and efficiency increase. It improved the comprehensive
risk management mechanisms, optimized vertical risk compliance management in both the head office and branches, intensified internal
control and compliance management, and tackled risks of key projects effectively. It refined the mechanisms for data governance, and
accelerated digital transformation.
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INTERNAL CONTROL
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FITFHEMUABEFERER, BUAIEH . FHBRE2ASZFEERR, ITAEFHENX=RDEEE, MR
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The Bank continued to improve its internal control management system and strengthen its internal control. It kept improving the system
of rules and regulations based on the three-level hierarchical management of rules and regulations which are categorized into four types,
and strengthened their standardization. It advanced the establishment, revision, and abolition of rules and regulations as needed, and
enhanced post-implementation evaluation and enforcement supervision. It improved the authorization management system to make
it better-informed and more efficient and ensure the alignment of powers with responsibilities, and implemented dynamic adjustments
to basic authorizations, so as to elevate the overall efficiency of authorization management. It promoted the implementation of the
Three-Year Action Plan for Internal Control and Compliance Improvement (2024-2027). While refining the whole-process internal
control management mechanisms and improving the group- and matrix-based internal control system, it upgraded the internal control
management system, enhanced the long-acting mechanism for internal control evaluation, and updated the internal control evaluation
index system in a systematic way, so as to guarantee better-informed and more effective internal control. CDB also strengthened its
Head Office’s systematic administration over branches, ensuring and promoting bank-wide lawful and compliant operations and high-
quality development. It evaluated the effectiveness of internal control. No major defect or significant deficiency was discovered in the
internal control system during the reporting period, indicating effective work in this area.
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~ INTERNAL AUDIT
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As mandated by the CDB Articles of Association, the internal audit function and its responsible persons report to the Board of
Directors. In 2025, CDB implemented the guidelines set at the meeting of the Audit Commission of the CPC Central Committee, met
regulatory requirements, and focused on solving problems, bringing into a better play the role of internal audit in promoting the Bank’s
deepening reform and high-quality development. Audits were conducted on six branches in and outside the Chinese mainland and two
overseas representative offices, promoting compliant operation in affiliates. Audits on credit services such as foreign exchange loans,
risk classification of financial assets, and NPL transfer and write-off were carried out to promote prevention and mitigation of credit
risks. Audits were carried out on capital and financial areas such as capital management and performance-based salaries to promote
sound financial operations. Risk compliance audits on market risks, operational risks, and related-party transactions were conducted
to augment risk management capabilities. Audits on IT management such as the launch for production of Xi'an Data Center Project
and business continuity were also carried out to promote operation safety. The Bank advanced the rectification of problems identified
by the National Audit Office and internal audits to improve the effectiveness of rectification and consolidate the achievements. In-office
economic accountability audits and departure audits were carried out to guarantee appropriate and prudent exercise of power. CDB
handled public complaints in a transparent manner, and maintained asset security. An intelligent audit system was developed to increase
auditing efficiency continuously.
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~ RELATED-PARTY TRANSACTIONS
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CDB implemented the Measures for the Administration of the Related-Party Transactions of Banking and Insurance Institutions, amended
the related-party transaction management system and continued to integrate the requirements on related-party transaction management
into relevant business systems and procedures to further strengthen the compliance management. During the reporting period, the Bank’s
related-party transactions were carried out in accordance with general commercial terms and in compliance with laws and regulations. Such
transactions were priced according to fair commercial principles, and no behavior was found detrimental to the interests of the Bank and its
shareholders.

At the end of 2025, the balance of credit related-party transactions of the Bank totaled RMB57.293 billion. The balance of credit extended
to a single related party (with the amounts of margin deposits, pledged bank deposit certificates and treasury bonds deducted) accounted
for 1.75% of the total net capital at maximum; the total balance of credit extended to a single related corporation or a group customer
of an unincorporated organization (with the amounts of margin deposits, pledged bank deposit certificates and treasury bond deducted)
accounted for 1.75% of the net capital at maximum; and the balance of credit extended to all related parties (with the amounts of margin
deposits, pledged bank deposit certificates and treasury bonds deducted) accounted for 3.00% of the net capital, all meeting the regulatory
requirements for related-party transactions.

For detailed information on related-party transactions defined in accordance with accounting standards, please refer to Notes 10 to the
Financial Statements: Related-Party Relationships and Transactions.
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INFORMATION DISCLOSURE
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The Bank conscientiously implemented relevant regulatory requirements and administrative regulations for information disclosure,
intensified the whole-process information disclosure management, and continued to improve the information disclosure performance. The
Board of Directors and senior management of the Bank took the initiative to fulfill their information disclosure responsibilities, enhanced
coordination and review, and urged relevant functions responsible to honestly perform their information disclosure obligation to increase
the Bank’s transparency. It duly released its annual report, sustainability report, and information concerning standardizing disclosure of
major information on accountability for the corrections of problems identified in both internal and external inspections. It also disclosed
information concerning related-party transactions, carbon-reduction loans, and the use of funds raised through green financial bonds,
accepting public supervision on its own initiative. The Bank also evaluated the implementation of information disclosure regulations on a
regular basis to ensure there was no false or misleading information or major omission in information disclosed.
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FINANCIAL HIGHLIGHTS
FEMFHIE
7 KEY FINANCIAL FIGURES

(ARMERITHESLE Million RMB or %)

2025 2024 2023 2022 2021

HFERE
Total Assets 19,548,184 18,618,341 18,654,522 18,243,083 17,167,941

b9 I S E]
Total Loans and Advances to Customers

16,403,907 15,398,359 14,904,502 14,474,924 13,262,498

*Eﬁ%ﬁ@ 0, 0 [o) [0) (o)
Non-Performing Loan Ratio 0.34% 0.87% 0.58% 0.78% 0.84%
BB ER
Allowance to Total Loans Ratio 4.55% 4.80% 4.66% 4.28% 8.80%
TR E
Total Liabilities 17,712,169 16,844,398 16,974,792 16,637,502 15,629,661

NN
Ejﬁ{ﬂ”“%}i% 14,864,140 13,328,529 12,724,297 12,125,956 11,480,377
Debt Securities Issued

3¢ 24

A& AN ik S 1,836,015 1,773,943 1,679,730 1,605,581 1,538,280
Total Equity
)
Profit for the Year 91,467 88,960 87,417 84,340 80,794
P =
AAFREE 12.81% 12.37% 11.65% 11.37% 11.66%

Capital Adequacy Ratio

A RFERS (BRITRIN) MBNOMSBIRRIEGRETFTRESLSIDENRS , BRENIREAN, ARITRABFAIEHHE,
UAEMARTRo

Note: Al the financial data and indicators in the annual report (excluding appendices) are prepared in accordance with Chinese Accounting
Standards and, unless otherwise specified, the consolidated data of the Bank and its subsidiaries, denominated in RMB.
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~ INCOME AND EXPENSES

20258, KATNERMERENBER, BREFHZIWHEEL N, REEBREBANIELFRYBRTRA . EEASN
B FE914.67127T. I RIFIMAR T EEZMKRARIR, 2FITIMH 22K A1,121.25/2 7T EFAFH LR~ EIRE
(ROA) 0.48%, ¥ %5 =z X (ROE) 5.07 %o

In 2025, CDB faithfully implemented national macro policies, stayed committed to its mandate, supported national strategies and
contributed to the better performance of the real economy. CDB made a net profit of RMB91.467 billion across the group. The net

interest income, as the leading source of income, reached RMB112.125 billion. The CDB group saw an ROA of 0.48% and an ROE of
5.07%.

(ARMmE&E AT Million RMB)

T
2025 2024 Change+/(-)
=
Giert 146,404 172,996 (26,592)
Operating Income
Hep: f20%KA
Including: Net Interest Income 112,125 141,105 (28,980)
R
Operating Expense (34,337) (67,367) 33,030
Hep: WS REEBEE
Including: Business and Administrative Expenses (14,154) (13,941) (213)
Bl FE
Operating Profit 112,067 105,629 6,438
FHE AR
Total Profit 112,014 105,579 6,435
L S ER A
Minus: Income Tax Expense (20,547) (16,619) (3,928)
ke 91,467 88,960 2,507

Profit for the Year
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~ FINANCIAL CONDITIONS

B E2025F K, EH R EEN195,481.8412 70 WARIXVD R BE2026F R, KM AR E1156,856.83
27T, AL K6.79%, HE =R EH80.24%, HIREDE177,121.6917T. AR EEMR R KRIR. B E20255%F
R, ERITHRBIUESFFREN148,641.40127T, BLEEIEK11.52%, SAREHAI83.92%,

At the end of 2025, the CDB group had total assets of RMB19,548.184 billion. Loans remained the dominant assets of the Bank, with
the balance of loans and advances totaling RMB15,685.683 billion, up by 6.79% year on year and accounting for 80.24% of the total

assets. Total liabilities stood at RMB17,712.169 billion. Debt issuance was the primary source of funding. At the end of 2025, the group
had a balance of RMB14,864.14 billion in debt securities, up by 11.52% year on year and accounting for 83.92% of total liabilities.

( AR E A T Million RMB)

T
2025 2024 Change +/()
AR 19,548,184 18,618,341 929,843

Total Assets

M& R FHARITRE W FRIN
Cash, Balances with Central Banks and Deposits with 239,037 191,440 47,597
Banks and Other Financial Institutions

L%Z?iﬁzﬂi%?ances to Customers 15,685,683 14,688,772 996,911
%V%eistﬁn«?im Securities 2,159,022 2,261,035 (102,013)
g\tﬁrs 1,464,442 1,477,094 (12,652)
Tﬁo{ti;ﬁjﬁabilities 17,712,169 16,844,398 867,771
Deeﬁtﬁré?cﬁ?tiif Issued 14,864,140 13,328,529 1,635,611
16 BUR AN EL fth < B AT 5 30 707,747 606,473 101074

Borrowings from Governments and Financial Institutions
ERIZEE NS T EcEN

Deposits from Banks and Other Financial Institutions and 2,000,128 2,764,204 (764,076)
Due to Customers

Hith

Others 140,154 145,192 (5,038)
A & S8 1,836,015 1,773,943 62,072
Total Equity

LUHE 421,248 421,248 -

Share Capital

REARRAMERAR

Capital Reserve and Surplus Reserve 442,146 427,019 o127
— IO M

R e 2 286,179 285,230 949
General Reserve
RAOEATAFE A
Retained Earnings and Other Equity 656,468 611,942 44,526
s s A "
DB RN 20,974 28,504 1,470

Non-Controlling Interests
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STRATEGIC PRIORITIES

/py BEREMGERMEERIEEMTARBITS

~y DEPLOYMENT OF NEW POLICY-BASED FINANCIAL INSTRUMENTS

FITRANRIEL AR BFRRAREE, FEREARIEEZ. VHE. FEARRT. ERREESBNESIF
T RYEAHFEBEREEHTE, FSRSYTRRMES, ERXFEFRERAR, MAYRERFIHE X
BHE B NEZRERASEER/NE. EXMBR R, REHFLF . ALERESIE, XF—KLHRE
FAMBER, BIABEBERERHN L KRR, RBT REBIRE -

CDB thoroughly implemented the decisions and instructions made by the CPC Central Committee and the State Council. With the
guidance and support from the NDRC, the MOF, the PBC, and the National Financial Regulatory Administration, the Bank established
CDB new policy-based financial instruments and ensured their high-quality and efficient deployment, with a focus on supporting
major provincial economies to take on greater responsibilities. It also increased support for private investment projects, mobilizing and
channeling more private capital towards priority areas and major projects. Giving priority to areas such as digital economy and artificial
intelligence, CDB supported a large number of projects for promoting new quality productive forces and helped foster and boost
emerging and future industries, contributing to the expansion of effective investment.

/g BRFZIRAF A RAZ IR IR MR TR

~ MODERN INDUSTRIAL SYSTEM AND MODERN INFRASTRUCTURE SYSTEM

FITESMRE MU WER, RELBRFRET N, MAMFEL  FHR OB NE, KB MURTHE
gl RRAI RIS AL BIEER B AREK . RS WEIMA LB IRBAR, BAEMIRERITZOIREE, )RS
MBS B E10 . TEE RASERMZ2REED, HEHEMIRE—AEZE. HERE, RIRTHMER .
WHR T RIWKRN  ERLZEERAEMIRERR, £FLAMEMIKERABIIL.673127T,

PABKKY R0 SBSENE R, ARIRSFF )\ SRR M EF R EEM IR, fASeRREREL ASEWN
SREREM IRIE, EZRKMEARTRZSKHEMZERR, EREREMIREAFHEMHE . EMEMSIE,

With a focus on stepping up the building of a modern industrial system and supporting the development of new quality productive forces,
CDB increased support for manufacturing and sci-tech innovation, and bolstered the upgrading of traditional industries, the expansion of
emerging industries and the forward-looking plan for future industries. To underpin the development of a modern infrastructure system,
the Bank strengthened its core role as a bank for infrastructure, supported the optimization of the layout, structure, functions, system
integration and security guarantee capacity of infrastructure, and promoted the integrated and coordinated development of infrastructure.
It took the initiative to boost the development of five key infrastructure sectors — networked infrastructure, infrastructure for industrial
upgrading, urban infrastructure, rural and agricultural infrastructure, and national security infrastructure, issuing infrastructure loans of
more than RMB1.6 trillion throughout the year.

With a focus on network connectivity, network reinforcement, and chain reinforcement, CDB actively supported transport infrastructure
such as the high-speed railway network of Eight North-South and Eight East-West Corridors, energy infrastructure including new green
and low-carbon energy bases and oil and gas pipeline networks, and water conservancy infrastructure like the national water network,
promoting a more balanced layout of better-structured infrastructure.
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Urumaqi-Yuli Expressway in Xinjiang
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Kela Photovoltaic Power Station (Phase I) in Sichuan
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CDB supported the development of information infrastructure such as artificial intelligence (Al), facilitated the development of sci-
tech infrastructure like the International Center for Science and Technology Innovation, and supported the development of logistics
infrastructure including national logistics hubs and key cold chain logistics bases, providing strong support for industrial upgrading.

With a focus on “five pipeline networks and one utility tunnel”, CDB supported the renovation and upgrading of urban municipal
infrastructure, advanced urbanization in counties, and promoted a number of urban infrastructure projects, including urban rail transit,
sewage and waste treatment, and conservation of historical and cultural cities. Throughout the year, CDB played an active role in
exploring and promoting the construction of sewage pipeline networks in 11 provinces and municipalities in the Yangtze Economic Belt,
supporting the construction, renovation, and expansion of 19,000 kilometers of sewage pipelines and contributing to the improved urban
environment.

CDB delivered better and more efficient services in supporting rural and agricultural infrastructure, increased financial support for the
protection and improvement of cultivated land, modern protected agriculture, agricultural sci-tech innovation, high-quality development
of agricultural reclamation, and improvement of the rural living environment. It explored financing models for comprehensive land
improvement, contributing to the building of a beautiful and harmonious countryside that is desirable to live and work in.

/& HFrEm  ARANE"

FIVE MAJOR AREAS: TECHNOLOGY FINANCE, GREEN FINANCE, INCLUSIVE FINANCE, ELDERLY
CARE FINANCE, AND DIGITAL FINANCE

FTECREEEN, AR REGESFEN  ARANE " £RRSER, B2 AR, BRE/TURIFEMA
TRFBRRA, RREHMFHEER. Zesr. S22/, FEER. aﬁl%%nﬂ“ﬁ)ﬁkiﬁ”
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B XBEROBRARX MEECIZHNE, BER KSR~V ERBELR, £ hZFoHsRER, BAR
ReVH . Bt S B R R RE .

In line with its mandate, CDB promoted the development of a financial service system for the Five Major Areas, namely, technology
finance, green finance, inclusive finance, elderly care finance, and digital finance with its own distinctive features. It improved the systems
and mechanisms, continued to increase financial resources in priority areas, and advanced financial services for the Five Major Areas in a
systematic way.

While providing technology finance services in a proactive way, CDB continued to make its services better targeted, more adaptable,
and more effective. It fully leveraged its comprehensive financial advantages and increased support for China’s strategic strength in
science and technology, breakthroughs in core technologies in key fields, and technology-based enterprises. Moreover, it promoted the
integrated development of technology finance and industrial finance and spared no effort to support the development of innovation hubs,
contributing to sci-tech innovation and the development of new quality productive forces tailored to local conditions.
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Chery NEV Model R&D Platform in Anhui
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CDB continued to improve its green finance management system. It strengthened the innovation and application of green financial
products, and ensured the issuance of green financial bonds and the underwriting of green bonds. Coordinated efforts were made to
reduce carbon emissions and pollution, expand green spaces, and boost growth, with a focus on supporting the comprehensive green
transformation of economic and social development and the building of a Beautiful China. The Bank increased support for green and
low-carbon development in infrastructure, green and low-carbon sci-tech innovation, and the transformation and upgrading of key
industries. It took the initiative to support the development of projects in the ecology-oriented development (EOD) model, and enabled
the implementation of China’s first benchmark project for value realization of ecological products. It explored financing models for land
greening, and provided support for the development of National Forest Reserves.
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The EOD Pilot Project for Ecological Restoration of the East Bank of Guangfu River in Jining, Shandong
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CDB made great efforts to develop inclusive finance. Actively playing its role as the major issuing bank for student loans, it fully
implemented all preferential policies for student loans, and kept improving the coverage, accessibility, and user experience of student
loan services. The Bank continued to refine on-lending financial services, made solid progress in on-lending services for stabilizing foreign
trade, and helped more small and micro businesses in more sectors benefit from lower-cost funding. It continued to consolidate and
expand poverty alleviation achievements, and supported poverty-alleviated regions and priority-assisted counties to further boost weak
development sectors and cement the foundation for development, helping advance all-round rural revitalization.

In implementing the proactive national strategy in response to population aging, CDB innovated service models for elderly care finance,
and promoted the integrated development of elderly care finance and technology finance, supporting the high-quality development of
elderly care initiatives with Chinese characteristics and the silver economy.

CDB made integrated plans for the development of digital finance, strengthened financial services for core industries of the digital
economy, and supported the construction of Al computing centers, contributing to consolidating the computing power foundation of the
digital economy. It further advanced its bank-wide digital transformation and developed key systems across various areas on its own
initiative. The Bank improved the data governance framework and established a statistical system tailored for the Five Major Areas to
broaden the coverage of targeted financial services.
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TARGETED EFFORTS IN KEY AREAS OF URBAN RENEWAL
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With a focus on key areas of urban renewal, CDB provided compliant and efficient services for the renovation of urban villages and
helped optimize the supply of subsidized housing, and provide targeted support for the development of dual-use public infrastructure that
can accommodate emergency needs, contributing to the building of a new model for real estate development. It increased special loans
for urban village renovation projects, strengthened management of funds for special loans, and provided orderly support for using newly-
built resettlement housing and purchasing existing housing stock for resettlement in urban village renovation projects, improving the living
quality of residents and the urban environment. It fully leveraged the re-lending policies for subsidized housing and helped address the
housing needs of the people. CDB facilitated the implementation of key dual-use public infrastructure projects that can accommodate
emergency needs, contributing to strengthening the security and resilience of high-quality urban development.

FFRICMNAZ= XA BUED B

Urban Village Renovation in Baiyun District of Guangzhou, Guangdong
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~y HIGH-QUALITY BELT AND ROAD COOPERATION
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CDB takes the initiative to support expanding high-standard opening up, effectively playing its role as a leading bank in Belt and Road
cooperation. Through the RMB financing window, the Belt and Road Special Lending Scheme, and the special quota for stabilizing foreign
trade, the Bank has deepened cooperation in the “hard connectivity” of infrastructure, the “soft connectivity” of rules and standards,
and the “heart connectivity” between peoples with partner countries. By strengthening targeted allocation of funds, and providing solid
financial support, it coordinated efforts to advance major signature projects and “small yet smart” livelihood programs. CDB supported the
building of the nine major mechanisms for high-quality Belt and Road cooperation, proactively promoted the development of multilateral
and bilateral mechanisms, and continued to strengthen practical cooperation with financial institutions in Belt and Road partner countries,
mobilizing diversified funds for Belt and Road development. It set up a RMB30 billion special loan for the China Railway Express, with a
focus on supporting the construction of routes, ports, hub nodes, and supporting facilities, as well as the operation of related enterprises.
CDB continued to enhance the resilience and effectiveness of its services for the coordinated development of industrial and supply chains,
transforming the strengths of industrial synergy into solid support for industrial upgrading, employment expansion, livelihood improvement,
and sustainable development in Belt and Road partner countries. It boosted the development of testing grounds and hubs for the high-
standard opening up strategy, supported local regions in enhancing their capacity for targeted integration into Belt and Road cooperation,
and facilitated the dual circulation of domestic and international economic cycles, injecting lasting financial momentum into the development
of an opening up paradigm with links running eastward and westward, across land and over sea.

BREPRFEFPLTERGERT RXZHmAE
Expansion (Phase Il) of China-Egypt TEDA Suez Economic and Trade Cooperation Zone in Egypt
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OPERATIONS AND MANAGEMENT

/' ML E

PLANNING MANAGEMENT
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CDB thoroughly studied and implemented the guiding principles of the Fourth Plenary Session of the 20th CPC Central Committee. In
line with the national plans and deployments, it comprehensively summarized and evaluated the implementation of CDB’s 14th Five-
Year Plan, and made solid progress in advancing the orderly preparation of the high-quality development plan for the 15th Five-Year Plan

period, providing strong support for achieving the main goals and missions of the whole year and 14th Five-Year Plan period, and for a
smooth start to the new journey of development during the 15th Five-Year Plan period.

/g FARIEEZRR

~ RESEARCH AND THINK TANK DEVELOPMENT
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CDB vigorously advanced the development of its national high-end think tank, strengthened top-level design and institutional innovation,
and optimized the development of leading researchers and teams in specific fields, striving to improve its capabilities in providing policy

advice and organizing research. With a focus on priority areas such as developing a modern industrial system, building a modern
infrastructure system, and advancing the Five Major Areas, the Bank has produced notable research findings.
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CREDIT MANAGEMENT
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CDB maintained a good balance between business expansion and risk management, and carried out credit review and approval
efficiently. The total credit facility amount remained at a high level, and the proportion of infrastructure loans saw a steady increase.
The Bank duly formulated relevant business review and approval institutions, providing strong support for the successful deployment of
new policy-based financial instruments. It further refined the credit approval mechanisms, establishing a new, well-coordinated credit
management system with clearly-defined powers and responsibilities and efficient operation. With a focus on underlying business
risks and the tailored development of branches, the Bank restructured the “basic authorization + special authorization” system, further
improving the quality and efficiency of credit review and approval.
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CDB consolidated and improved its capability in raising long-term, stable, sustainable, and cost-controllable funds, and provided strong
financial support for its business development. Over the year, CDB issued RMB financial bonds worth RMB3.31 trillion in the Chinese
mainland, with a balance of over RMB14 trillion. It issued overseas foreign currency bonds worth USD2.7 billion and overseas RMB

bonds worth RMBS5 billion. International ratings agencies, such as Standard & Poor’s and Moody’s, consistently rated CDB at the same
level as China’s sovereign rating.

CDB registered a better performance in the supply of green financial bonds and issued green financial bonds totaling RMB 30.5 billion
throughout the year, of which the first tranche of green financial bonds conforming to the Green Finance Endorsed Project Catalogue
(2025) accounted for RMB13.5 billion. It issued the first batch of three sci-tech innovation bonds totaling RMB20 billion, channeling
funds to the field of sci-tech innovation. The Bank took the initiative to support the development of the bond market by issuing floating-
rate bonds totaling RMB174.6 billion on a regular basis, ranking first in the market in both offering volume and outstanding balance. It
continued to promote the development of the secondary market and carried out market-making support operations on a regular basis,
strengthening the liquidity advantages of CDB bonds.
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CAPITAL MANAGEMENT
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The purpose of CDB’s capital management is to promote national development strategies, comply with capital management regulations,
and preserve and increase the value of state assets. CDB manages its capital in a way that supports, directs and guarantees business
growth. In line with the principle of preserving asset value and seeking modest returns, CDB strengthens its capacity to independently
generate capital, with its capital structure remaining stable. Following the capital management philosophy of the CDB Group, it keeps
enhancing its capital restraint mechanism to guide business development as mandated by its mission. The Bank takes the initiative to
carry out internal capital adequacy assessment, develops group-wide plans for capital management and capital adequacy ratio, and
establishes a capital budgetary system at the group level. Capital management continues to perform better, providing capital support for
fulfilling the development tasks while meeting the regulatory requirements.
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As of the end of 2025, the Bank, on a consolidated basis, had a total capital of RMB2,001.129 billion, total Tier 1 capital RMB1,716.226
billion, total Common Equity Tier 1 capital RMB1,714.677 billion, capital adequacy ratio 12.81%, Tier 1 capital adequacy ratio 10.97%,
and Common Equity Tier 1 capital adequacy ratio 10.96%. As for the parent company, the total capital was RMB1,940.620 billion, both
total Tier 1 capital and total Common Equity Tier 1 capital RMB1,664.388 billion, capital adequacy ratio 12.68%, and both total Tier 1
capital and total Common Equity Tier 1 capital adequacy ratio 10.85%.
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~ INTERMEDIARY BUSINESS
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CDB mobilized financial resources on the markets to help businesses access direct financing, support priority areas, and reduce
financing costs for the real economy. In 2025, the Bank has served as an underwriter for 75 clients, completing the issuance of 137
debenture bonds for a total of RMB405.507 billion. With a focus on the national strategies and the needs of the real economy, CDB
creatively applied diversified financial products such as bills, domestic letters of credit, forfaiting, domestic guarantees, and entrusted
loans, effectively meeting diverse needs of market players. CDB generated an annual business volume of RMB43.086 billion, supporting
key areas such as sci-tech innovation, green transformation, advanced manufacturing, transportation, and logistics. It continued to
implement the national policy of reducing fees and cutting costs, improving the quality and efficiency of financial services for the real
economy.
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COOPERATION WITH OTHER FINANCIAL INSTITUTIONS
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CDB played its role as a leading bank of syndicated loans, innovated cooperation models with other financial institutions, and promoted
the development of the syndicated loan market. With new syndicated loan agreements worth more than RMB1.8 trillion signed
throughout the year, CDB remained China’s largest provider of syndicated loans, channeling funds from other financial institutions to
better serve the real economy and contributing to high-quality economic and social development. The Bank actively explored credit asset
transfer services to refine its credit structure. It continued to strengthen cooperation in on-lending, strengthened interaction with on-
lending banks to form synergy, further improving the quality and effectiveness of services for small and micro businesses.
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CDB continued to refine the architecture of its account system, enhanced its payment and settlement service capabilities, improved
the electronic banking management, and advanced the digital transition of its operational services. It conducted research on rolling out
digital RMB applications, strengthened operations risk control, and strengthened internal control and compliance management, and built
a more professional operational team. Throughout the year, the Bank saw steady settlement and clearance in local and foreign currencies

and safe and stable operational service channels. The improved quality and effectiveness of its operational services across the board
underpinned its high-quality business development.
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CDB strengthened the role of IT in supporting and driving business development on all fronts. It enhanced its IT governance capabilities,
thoroughly implemented the strategy of Digital CDB, and refined the three-year action plan for digital finance development in a dynamic
way, ensuring that IT work kept pace with regulatory requirements and technological development trends. Empowering business
development with IT, the Bank launched a number of major projects including the smart credit system, the new capital system cluster,
and the treasury system upgrade. It strictly guarded the bottom line of cybersecurity and drove the cybersecurity system to shift from
passive response to defense in depth. CDB continued to strengthen its capability to ensure business continuity and maintained the safe

and stable operation of its information system. It further enhanced its independent capabilities and kept strengthening its independent
control in advancing system development and the “Al+” initiatives.

/ BRNME AN R

4 ORGANIZATIONAL STRUCTURE AND HUMAN RESOURCES

B E2025F K, KITHEADINMEBIE —RDTI7TH. ZRDMT4R, BIMIIHNE BB ITIRIARERL11R.
FITRMWELIHFHRRENAREEL, BRSERTWHTHBAT AN MNRRLSE, ZRESIARS, #—F
mEMGER TR L RBE, FRANRPRTTEWRIRME. 2 ° K2 THEER, BIFIERAZI R
EFHFHATEFEHEEXBBENTRTL, R OEFNIEIRE, MBBUAYIZ, BHUERENZII, R
BTIR T T BB A IS ZRRME . s AR,



ZEEIE » OPERATIONS AND MANAGEMENT 37

At the end of 2025, the CDB network included 37 primary branches and four secondary branches in the Chinese mainland, one branch
in Hong Kong, and 11 representative offices in other countries.

Following the CPC’s guidelines on organization, CDB kept improving the professionalism of its staff members. Answering the call of
the government to stabilize employment, CDB recruited staff members from various channels and offered better career development
prospects to motivate staff members. Operating within an all-encompassing training framework and focusing on studying and acting
upon Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, CDB consolidated the studies of the Party’s innovative
theories, strengthened political training, and intensified capability-building for duty performance to ensure updated, systematic, targeted
and effective education and training.
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MAIN SUBSIDIARIES
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China Development Bank Capital Co., Ltd. (CDB Capital), with a registered capital of RMB98.947 billion, was founded in August 2009.

In keeping with its mandate, CDB Capital gave full play to its role as an equity institutional investor, coordinated with CDB in supporting

China’s strategic key industries and underdeveloped sectors. It increased support for priority areas such as sci-tech innovation and

advanced manufacturing to build up patient capital and promote the development of new quality productive forces. At the end of 2025,
its total assets were RMB187.837 billion.
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China Development Bank Securities Co., Ltd.
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China Development Bank Securities Co., Ltd. (CDB Securities) was founded in August 2010 and completed its restructuring into a
joint stock company in August 2017, with a registered capital of RMB9.5 billion. CDB Securities made great efforts to build itself into
a distinctive professional investment bank, with bond underwriting volume hitting a ten-year high of RMB531.657 billion in 2025. The
company received industry honors such as 2025 Junding Award for Bond Financing in Investment Banking in the Chinese Securities

Industry and 2025 Junding Award for Projects Supporting Central and State-owned Enterprises in the Chinese Securities Industry — 2024
Railway Bonds by Securities Times. At the end of 2025, its total assets were RMB52.165 billion.
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China Development Bank Financial Leasing Co., Ltd.

EfREmEAEROARATFT2016FE7 AEETBRAEXSMERER LT, EMBEER126.42127T. 2B RERFZE
a5, B K. MR BER. B inkE  EEERFTURR, HFEMTFER  ARANE", ERXFEMESE,
BHEFERNFLRE. ABENRANEN KT, SREXRREEMER, RSEFKBEEBIFEIRA 8
F2025F K, AT R EFT4,334.7112 7T

China Development Bank Financial Leasing Co., Ltd. (CDB Financial Leasing), with a registered capital of RMB12.642 billion, was
listed on the main board of the Hong Kong Stock Exchange in July 2016. Focusing on supporting the real economy and centering
on special sectors including aircraft, ship, energy, advanced equipment, and inclusive finance, the company continued to promote
the development of the Five Major Areas, with a strong emphasis on supporting Chinese ships and vessels built in China, and
contributing to the advancement of the domestic large passenger aircraft industry. The company was dedicated to driving digital

and intelligent transformation, and reinforced its foundation for high-quality development, seeing consistent improvements in
supporting the CDB Group’s strategy. At the end of 2025, its total assets were RMB433.471 billion.
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China-Africa Development Fund
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China-Africa Development Fund (CADFund) was established in June 2007 as the first equity investment fund in China specializing in
Africa investments, with a total fund scale of USD10 billion. CADFund focused on the priority areas such as the Ten Partnership Actions
announced at the new Beijing Summit of the Forum on China-Africa Cooperation, further increasing its investment in Africa to advance
high-quality development of its investment business. At the end of 2025, its total investment commitments in 39 African countries

reached USD9.270 billion, which could mobilize USD36 billion of investments from China to Africa. At the end of 2025, its total assets
were RMB47.376 billion.
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In response to the complexities, risks and challenges both at home and abroad, CDB maintained its prudent risk appetite and made
a special effort to strengthen its risk management system to create a clear governance structure and fully-developed procedures,
modernize the toolkit and carry out effective monitoring. It refined its risk management system, processes and tools, and handled various
sources of risks in an efficient, orderly and effective manner. The Bank formulated a special plan for risk management during the 15th
Five-Year Plan period, making integrated plans for near- and medium-term risk management objectives and implementation paths. For the
first time, it prepared specialized sub-plans for customer management and other areas. A group-wide exercise was carried out to identify
and evaluate risks, categorize risks, comprehensively screen out management deficiencies, and devise targeted risk control measures.
CDB formulated the group risk appetite statement and optimized the group’s unified risk appetite management system. It upgraded the
vertical risk compliance management system of branches, achieved full coverage of the initiative aimed at improving comprehensive
risk management capabilities of branches, and systematically enhanced their risk compliance performance. It strengthened the risk
penetration management in subsidiaries, evaluated their risk compliance management, and executed strong guidance and supervision on
the risk compliance line of subsidiaries. With continuous efforts to foster a risk management culture, the risk awareness of the entire staff
was strengthened to enhance CDB's risk management capacity. It implemented group-wide scenario stress testing, strengthened the
application of stress test results, and brought into full play their role in forward-looking warning.
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CREDIT RISK MANAGEMENT

ATH—PRESREEVALENEREEEAR, BSUERNINEHENEENLEAENERE. ERE2E
MigERITHRNEFAIMIFRER, ERRURE. PNRRAFRIEREISMFRRE, BERTTAERITFRIE
RENBETUNEE S o FLSEHEHE RN INE AL, ERBEEE. 7 THH . REINY . 2TRNERNKRRE
DEREBARR FERA TP ERMKELEKE, TR ERRELRFT LARAER . 2EFEL(BH LR
TEREFZREDEINEY, NENEFRERES XL DL ERFRNEHE, R RFIZNEENLES, §
ENEERERMUBLOR. ENERELINE. EREFR . ERMBENKRERENE, mFRERERL. FEMICER
EREENG, B BREEFLSEERING . E—TRERXTREFECRRMZITEENG, BEDHHLOE
AR, MATREAFUBABENE AFEHHRABRLESEARE, N —REAFRMBUBLES REM
MR F B RIB M HIE, 4R IR RIS HT AL



40 ERFLIFIT2025FFIRE CHINA DEVELOPMENT BANK ANNUAL REPORT 2025

CDB further upgraded its credit management system that complies with its mandate, and strengthened risk prevention and control
in priority areas and the monitoring and management of customers with potential risks. It established a new internal rating system
tailored to the characteristics of a bank for infrastructure, updated and optimized 43 rating models, including those for large, small
and medium-sized enterprises, and significantly improved the risk prediction capability of the internal rating system. The Bank
steadily promoted the adoption of the new credit risk weighting method, and established a credit risk exposure classification-based
management system featuring comprehensive coverage, clear division of responsibilities, smooth processes, and efficient operation. It
continued to upgrade the implementation of the expected credit loss (ECL) model and put into operation the updated ECL system. CDB
comprehensively implemented the Measures for the Risk Classification of Financial Assets of Commercial Banks, and strictly carried
out the risk classification of financial assets. It carried out risk screening on a regular basis, identified customers with potential risks in
a timely manner, and devised risk control measures and resolutions. It made great efforts to strengthen risk management and control
over key areas, customers and projects, strictly guarding the bottom line of risks. The Bank continued to optimize the group customer
management mechanism, and established a sound long-term mechanism for managing credit reference business. It further improved the
asset preservation system and operation management mechanism, adhered to market-oriented and law-based principles, and stepped
up efforts to resolve and dispose of non-performing assets. It coordinated efforts to advance the recovery, disposal, restructuring and
revitalization of assets, facilitated the rollout of resolution schemes for some major non-performing loans, and enabled risk clearance of
legacy recovery assets after write-offs, achieving new results in risk relief and loss recovery.
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CDB followed closely with the developments in international and domestic financial markets, and coordinated the integrated market
risk management across the group with a prudent market risk appetite and in accordance with the latest regulatory requirements for
market risk management. It upgraded its risk prevention and control system across the board, refined risk limit indicators, strengthened
the whole-process management and control of fund transactions in domestic and foreign currencies, and built a new-generation
management system. Adhering to the risk-neutral principle for exchange rate risks, the Bank improved the limit system for exchange
rate risks, strengthened the structure of currency matching of assets and liabilities, actively controlled exposure size through hedging
transactions, and strengthened information system support to effectively manage and control exchange rate risks. The Bank carried
out special stress tests on market risk, refined the setting of unified group-wide stress scenarios, and strengthened the analysis and
application of stress test results, enhancing its capability to respond to extreme risk events.
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~ MANAGEMENT OF INTEREST RATE RISK IN THE BANKING BOOK

RTEVREERNIIZFEHREDHER, FLEVITFERTRERNZXE, RURITRKERN ZXER B R . )
SHMURFAREERE, FEEDMURT AR REN, BELABEENREZR. RAML R RITZEEHESE,
ZHRARERSEHNEXEE, BRETHCEN R XK FEEETZ,

CDB kept a close track of economic dynamics and monetary policies both at home and abroad, continued to monitor and assess interest
rate risk in the banking book, and deepened its research on models for interest rate risk in the banking book. It dynamically optimized its
management strategies for assets and liabilities and continued to improve the asset-liability interest rate structure. By issuing fixed-rate

loans, investing in local government bonds, and issuing floating-rate bonds, it took multiple measures to mitigate and control interest rate
risks, ensuring that the interest rate risk in the banking book remained under control on the whole.
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CDB consistently followed a prudent approach to liquidity risk management, and continuously improved its liquidity risk management
mechanisms, taking into account the sources and purposes of funding. It achieved a good matching and structural balance between
the total amount, maturity and schedule of assets and liabilities. It dynamically evaluated the impacts of multiple factors such as loan
issuance and collection, bond issuance and payment of principal on liquidity risks to prevent various risks from turning into liquidity risks,
and leveraged various means and instruments such as cash flow gap analysis and liquidity risk indicators to identify, measure, monitor
and control liquidity risks across the whole process, so as to ensure proper liquidity reserves. The Bank continued to improve liquidity
risk stress testing methods and extended scenario design dimensions, with adequate liquidity meeting the stress testing requirements,
capable of responding to adverse scenarios in an effective way. It kept improving the group’s capabilities of managing emergency liquidity
risks and carried out emergency drills on a regular basis. The liquidity risk indicators met the regulatory requirements.
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CDB faithfully implemented the Measures for the Administration of Operational Risk of China Development Bank and its supporting
systems, and continued to improve the effectiveness of its operational risk management system. It established and improved the
implementation mechanism for operational risk appetite, achieving effective risk appetite implementation across the group. The Bank
timely identified, collected and reported operational risk incidents and their loss data, reconstructed the key risk indicator system to
enhance the sensitivity, pertinence and effectiveness of operational risk monitoring, and optimized the database of operational risk points
and issues to improve the quality of operational risk self-evaluation. It launched relevant systems, enabling the calculation of operational

risk capital requirements under the standardized approach. The Bank carried out outsourcing risk evaluations on a regular basis,
strengthened the management of outsourcing service providers, and ensured the continuity of outsourced services.

r = N A =g

~y COMPLIANCE RISK MANAGEMENT

RITEEEXHERM, KA 1+7" GAEETERR, BUNFEW. BIAE  BRHENSAEERHRRMY.
THENBMLZRE. BUEAGAEIRERE, TEEZAAEETNSHE. ETaAXNKRENSRE . F/5
BMEESBUE R RERELTNED, LA RERNESCES, RMRESANKETR, HEEBHLE
BRREEER, RAEHRERNTERY . MBEAXUMERAXUES, RIREE " RBUEM . REEM. A
BEM NEMXHRE
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CDB, acting on the new regulatory rules on all fronts, formed a “1+7” compliance management system. It established an
organizational structure, working mechanisms and business processes for compliance management featuring clearly-defined powers
and responsibilities, integrated planning, and effective coordination. The Bank strengthened the group’s whole-process compliance
management, improved the mechanisms for prior compliance management planning and review, in-process compliance risk monitoring
and reporting, and post compliance inspection and correction. It duly disclosed regulatory penalties, made solid progress in implementing
corrective actions in response to regulatory comments, published regulatory compliance risk alerts, and continuously strengthened
the comprehensive application of rectification results to improve the group’s performance in inspection and rectification. The Bank
strengthened the promotion of a rule-of-law culture and compliance, actively fostering a compliance culture in which staff do not have
the audacity, opportunity or desire to violate rules.

' MONEY LAUNDERING RISK MANAGEMENT

RITEERTDAERNEIZKFE, REZE2RBEE. BH"ETXE" TERN, RRAREREZRBENNEKR,
EATHXEE, FRAERKKEITE, MBESHKEERENS , FMTEUFENE. ﬁﬁ?ﬂ%\ WE AR
NIEEEERR RURRIREE, FEAURAEKRAINGE, RAZTFARNRBERNMEREN . EEARRS
HNARR, BTN AT TERY . BREFRSMEXANRAEZIN, BA 2R EGAEIRMEN .

CDB upgraded its money laundering risk prevention and control capability in an all-round way to ensure safe and stable operations.
Adhering to the risk-based principle, it closely observed the Anti-Money Laundering Law and updated regulatory requirements, and
revised relevant systems. It carried out money laundering risk assessments and established a regular supervision and inspection
mechanism, continuously improving the anti-money laundering (AML) internal control management system based on systems, focused
on assessments, and underpinned by effective supervision. Deepening technology empowerment, the Bank continued to optimize
the functions of its AML system, enhancing the precision of customer money laundering risk identification and control capabilities. It
comprehensively upgraded transaction monitoring models to improve the monitoring and analysis performance. The Bank continued to
carry out AML training programs in various forms to enhance the compliance awareness and competence of all staff.

/= BEENKEEE

REPUTATIONAL RISK MANAGEMENT

RITHE—PWIABHATNEEXNLERES HHEENREREEE, BEFRFEENREERS, LIRS
EEYEE. FREERHAE, TEXNESFNERLMNG, ALIFIEL, BUIRKEE M2ABEN, MFEGH
BIENY, RENYAERE, £IPRTRELR.

CDB continued to reinforce its prevention-oriented reputational risk management philosophy, promoted whole-process management of
reputational risk, and built and put into effective use the reputational risk management system, continuously improving the management
effectiveness. It organized inspections over hidden risks, improved the mechanisms for interview reception and information release, and
organized training and drills to strengthen source management. It intensified public opinion monitoring, made better-informed analysis
and assessment over public opinion trends, and prudently responded to and managed public opinions, thus maintaining a good image of
the Bank.
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COUNTRY RISK MANAGEMENT

FTHETEEINNREERAER, BN ERBUGEFEE T shS N 94T IEMIR SEIM L 55 XK
N, REFRERNK TR, REITEEEIFRME R X2, HirE 7 RN 127 E 7 XU REE =
B, BICRENIMELR . £ EZEXERIXK HFNERE, BUN DT FAINEE . BESMEN.

CDB continued to upgrade its country risk management system and took effective measures to respond to changes in the
international political and economic landscapes. It realized dynamic monitoring, analysis, early warning and reporting of the situation
of overseas business risk, systematically conducted special studies on major risks, and timely adjusted country ratings and country
risk classifications, ensuring effective response to country risks. It enhanced the effectiveness of country risk limit management and
control, strengthening the rigid constraints of limits. The Bank thoroughly implemented its country-specific risk appetite and strategies,
intensifying supervision, guidance and evaluation of its branches and subsidiaries.

/RS

~y STRATEGIC RISK MANAGEMENT

AT RIREEM, BEFREN, MREZHFEAEE. ELTRFAESIAT, U RES/RES B HTEZLFE
FaeFE ko FHE MR AR XK IR A 5 0, FRZEIEFRA&BXKGEE TG, RICKEBXKEEETE,
In keeping with its mandate, CDB took the initiative to support major strategies, key industries and underdeveloped sectors, sustaining

the upturn of the economy with premium financial services. It continued to strengthen the identification and monitoring of strategic risks,
steadily and prudently carried out annual assessments of strategic risks to deepen its strategic risk management.

/' SER XS SR

IT RISK MANAGEMENT

RITAMTEEERENRERMEEERE, FEE2ERMRNRERAERR, Witk EERICHEXHE,
RIRFFRE BRI IEME W 26 R E T, RULSESEMERBERRER, LR S ESE MBS,
BENRIHERR NG EIEKF .

CDB continuously improved its IT risk governance structure and management procedures and continued to strengthen its IT risk
management system, standardizing relevant systems in alignment with regulatory requirements. It carried out IT risk evaluation,

monitoring, control and reporting, deepened the development of its business continuity management system, and completed business
continuity drills, striving to improve its IT risk management.
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HERTEEE
CORPORATE SOCIAL RESPONSIBILITY

FATRANBRTER TENEUANT. ARM, WK B2 RE" BEEMRERITROIRE, BEHEBETHELRIES
MAZEERE, BRI ERRNANKLEESRE, BEBNRSIAELT, 2NRSEMFERIR, B
NRENHERE, AHIRT B BGEENFERKT, NEHEESIRRRE N MRELKSE2030F T HEL R
WRRR IR L HFo

FITRARIELHBENZRIERZEZANREER, HERDBEEENRRIPEENS, BERENERIPE
KRFUFERESHAT, RABEENERF LERY . AAFARESHBBENARFUENEREFTASEE
H, REFLRIFLEERKF, BER THEEENERPBIRNEARIFAEZWEN.

FITBRM(ERFRRIT2025FHELRRE), KEATRTHERE. BWATNTHLERROESEIK.

CDB, committing itself to making its financial services more politically-oriented and people-centered and rooting its actions in the overall
national interests, focused on its core role as a bank for infrastructure, and integrated the philosophy of sustainable development into its
operations and management. It incorporated environmental, social and governance factors into the whole process of risk management,
providing targeted and effective services to the real economy. It spared no effort to support the building of a Beautiful China, helped
improve people’s well-being, and kept improving its governance capability and management, providing strong support for advancing the
Global Development Initiative and accelerating the implementation of the UN 2030 Agenda for Sustainable Development.

To improve its effectiveness for the protection of consumer rights and interests, CDB thoroughly implemented laws, regulations and
regulatory requirements, continued to improve its management mechanism, and integrated the requirements into every business process.
It organized education campaigns on protection of financial consumer rights and interests as well as Financial Literacy Week activities,
and strengthened its management of response to customer complaints, enhancing staff awareness of protecting consumer rights and
interests and their skills in handling customer complaints.

The CDB Sustainability Report 2025 will be released to communicate the Bank’s approaches and practices in performing corporate
social responsibility and boosting sustainable development.
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Ministry of Finance

rhREFR A St B (S5 IRFTAE)

PEARRIT

Outstanding Central Financial Enterprise for Financial Statements

People’s Bank of China

ERMBRRRETER

T RFRESRIBIHS

Financial Technology Development Award - Second Prize

Association of Development Financing Institutions in Asia and the Pacific (ADFIAP)

2025 RHRRIE XK (RIRRIFE)

PREFBRBICEEBRFERT

Outstanding Development Project Award 2025: Environmental Development

China Central Depository & Clearing Co., Ltd.

2025 F ERM AR
MHFBRESRERLITIAN

RITEIHHBE AR BIRAE

Bond Market Leader of the Year 2025

Outstanding Issuer of Policy-based Financial Bonds

Shanghai Clearing House

MFELITA (BEREERBR)
MHELITA (BHEREFLS)
MEFEHRFLITA (£FR)

REBERAE

Outstanding Issuer for Policy-based Financial Bonds
Outstanding Issuer for Technology Finance

Outstanding Issuer of Green Bonds for Financial Bonds

Bond Connect Company Limited

BEIABMLEIM (RITA)

CERIATIRY

Outstanding Cross-border Subscription Institution (Issuer)

Financial News

2025% e £RN BRI SRISHFEMILERIR RS
2025 EMNBRMZ " ERSRERRER"

2025 Jinlong Financial Strength Cases: “Financial Support for Infrastructure Development”

2025 Jinlong Financial Strength Cases: “High-Quality Financial Development”
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AEH

T

N & K FHHRBITHRI (—) 116,474 71,882 116,424 71,327
FHE LRI (Z) 122,563 119,558 121,382 168,067
bt b (=) 496,426 477,735 496,426 477,735
BT SR> (m) 2,030 3,903 536 3,465
ENBESRAE ™ (:) 553,224 598,960 553,180 598,848
R GER AR (7x) 15,685,683 14,688,772 14,915,323 14,197,243
SRR
oM e~ (£) 595,612 739,694 341,436 509,580
AR F (/\) 539,273 537,881 520,632 531,425
HAMGIRHE () 1,004,460 973,602 979,372 937,379
Hh % TREE (+) 19,677 9,858 2,143 2,000
KEARBUIRH (+—) 5,631 3,479 846,152 531,506
B EH (+=) 147,718 148,182 13,878 14,527
rEETRE 441 388 441 385
TR H = (+=) 1,814 1,910 1,492 1,606
BE (+m) 721 723 - -
i JE P S BLA (+%) 202,484 196,093 182,108 175,137
Hh ™~ (+77) 53,953 45,721 21,018 14,365
=Rt 19,548,184 18,618,341 19,111,943 18,234,595




52 ERFERIT2025FE RS CHINA DEVELOPMENT BANK ANNUAL REPORT 2025
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2025FE12A31H

AREH

Bl % HAth & AL TF BRI (++t) 806,939 1,976,479 816,596 1,982,415
1) B 0 E A & B A A K (+\) 707,747 606,473 375,792 289,930
HARSE (+h) 21,285 19,707 14,089 10,576
oML NH (=) 3,188 2,883 = -
PESMN R (m) 1,987 9,291 1,750 8,434
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BIEERNGR (+%) 8,683 6,631 = -
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A& 17,712,169 16,844,398 17,447,555 16,614,348
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— R & (=+2) 286,179 285,230 279,924 279,278
KEEFE (=+=) 640,794 589,567 499,729 461,072
HETHEASIFMEENAAT 1,806,041 1,745,439 1,664,388 1,620,247
DB RN S (=+m) 29,974 28,504 - -
FrEENE &I 1,836,015 1,773,943 1,664,388 1,620,247
ARMPrEENE BT 19,548,184 18,618,341 19,111,943 18,234,595
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2025 (BRBEEMN, SHMBEMHAARTERT)
REH 47
—. BN 146,404 172,996 107,914 145,407
BT ON (=+H) 112,125 141,105 95,289 123,922
IS ON 547,246 613,056 521,784 584,187
FEXH (435,121) (471,951) (426,495) (460,265)
FHRARMBERBN (=+7) 390 409 39 122
FEBRMEBN 1,248 1,048 876 762
FEZHERALIE (858) (639) (837) (640)
[l & (=++) 13,832 25,968 22,898 21,322
Hi . YHEMEELVHRARR 116 160 20 109
MR AT RN SRA =L IEHIATE - 5 - -
fy il 28
ARAMEL IR (=+/\) 13,744 (9,963) 515 (662)
CHARA (=+h) (12,846) (4,659) (12,072) (3,316)
HAthlr SN (m+) 17,982 16,138 203 198
HAbzs 1,177 3,998 1,042 3,821
Z. Bd%H (34,337) (67,367) (21,574) (60,123)
e RN (m+—) (4,711) (4,573) (4,309) (4,291)
W& RERR (m+=) (14,154) (13,941) (11,915) (11,761)
EARERK (m+=) (5,968) (40,070) (5,345) (44,065)
HtbE = mER L (313) (218) (©) (4)
HAthd 55 A (m+4-1m) (9,191) (8,565) ) )
=, BAFE 112,067 105,629 86,340 85,284
hn BN 74 36 59 25
A BN (127) (86) (114) (56)
M. FE S A 112,014 105,579 86,285 85,253
o FTSHEA (m+%) (20,547) (16,619) (10,129) (10,140)
. O&EFE 91,467 88,960 76,156 75,113
IHEFEASMEEN2FE 89,031 86,904 76,156 75,113
DB R R 2,436 2,056 = -
. Hittg S amrBi e e (=) (7,048) 27,222 (10,289) 23,544
HEFEASMAEENEMGERENTERM (6,703) 27,115 (10,289) 23,544
(—) MEAREES X H#RANEBE SRR 4,896 2,596 117 91
1LEFTERERRITWEDHM 10 91 10 91
2 HMNG TERERAAMERS 4,886 2,505 107 -
(Z) MEBESEHRFEHHAMBEERE (11,599) 24,519 (10,406) 23,453
1 HAMGRIIRE A A NEE (10,795) 25,142 (10,302) 23,901
2HMBEAIRAERRRES (19) (820) (16) (111)
3T EIRRITEZER (904) 531 (88) (337)
4. HAth 119 (334) = -
AEFLHEBREHE G ERENBE S (345) 107 -
t. ZEWmDE 84,419 116,182 65,867 98,657
HEFEASMBEENGERE BT 82,328 114,019 65,867 98,657
HEFLHEBRENSZEWE S 2,091 2,163 = —
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BHMAEEN DTN

2025 (BREBAEHS STRMHIARTEAT)

—. 202551 A1EEH 421,248 182650 22,375 244369 285230 589,567 1745439 28,504 1,773,943
Z. AERREHER
(—) %78 - - - - - 89,031 89,031 2,436 91,467
(Z) £z ElaE (=+) - - (6,703) = = = (6,703) (345) (7,048)
SHEREBE - - (6,703) = = 89,031 82,328 2,091 84,419
(Z) FEERAME LD RA = = = = = = = (19) (19)
(P) FiEaE
1REBRAR (=4 - - - 15127 - (15127) - - -
2RP—RREEE (=+2) = - - - 949 (949) - - -
SMBEENDE (=+=) - - - - - (21,726)  (21,726) (606)  (22,332)
(5] FEERAABER
1.%&@2?%%?%&% - - 5 - - @ B - -
BHERA
=. 202512831 HRH 421,248 182650 _ 15674 250,496 286,179 640,794 1,806,041 _ 29,974 1,836,015

—. 202441 B1HEH 421,248 182650  (4740) 229477 278378 545728 1,652,741 26,989 1,679,730
Z. AFEEEEHEN
(—) %78 - - - - - 86904 86,904 2,056 88,960
(Z) HfprE ke (=+) - - 21115 - - - 21115 107 27,222
SRRHERET - - 27115 - - 86,904 114,019 2163 116,182
(Z) REERARD - - - - - - - (73) (79)
(m) FEaE
1RRBEAR (=+-) - - - 14,892 - (14,892 - - -
2RB—RREEE (=+2) - - - - 6,852 (6,852) - - -
SHAAENIE [=+=) - - - - - (21821)  (21,321) (575)  (21,896)
=. 2024512A31HRH 421,248 182650 _ 22,375 244,369 285230 589,567 1745439 _ 28,504 1,773,943
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WITATREEN T LR

2025 E (BRBHIRAIN, TBEMHYAARTEAT)

—. 20251 1B &% 421248 182,195 32,085 244,369 279,278 461,072 1,620,247
Z. AEMEBTHER

(—) BFHE - - - - - 76,156 76,156

(Z) Hfhrala (=+) - = (10,289) = = = (10,289)

SelELM - - (10,289) - - 76,156 65,867

(=) #BE

1TRRARAR =t-) - - = 15,127 = (15,127) -

2R — BN R (=+2) - - - - 646 (646) =

3T HENHE (=+=) = - - - - (21,726) (21,726

=, 2025F12A31A%# 421,248 182,195 21,796 259,496 279,924 499,729 1,664,388

L B R UORERSSKE BAOR RRREE APERR B

—. 202451 B1ARH 421248 182,195 8,541 229,477 272496 428,954 1,542,911
. AEMERTHER

(—) BFHE - - - - - 75,113 75,113

(Z) Hfbiralas (=+) - - 23,544 - - - 23,544

GRlELM - - 23,544 - - 75,113 98,657

(=) A E

1TRRARAR (=+-) - - - 14,892 - (14,892) -

2R — BN R (=+2) - - - - 6,782 (6,782) -

SMAEENDE (=+=) - - - - - (21,321) (21,321)

. 2024512831 HRH 421,248 182,195 32,085 244,369 279,278 461,072 1,620,247
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BHERRITHUERER

2025 (BRAFIRIN, £WEMHYAARTEAT)

AREH AT
—. REEHFENNERE
FRR R R TR E b FRI4 R ) # 33,763 141,812 5,327 4,429
= b &R AR £ 418050 1,598 - 3,518 -
5 H fh & R TR %R D B - 48,757 = 58,657
WBHE, FEERBEHNAS 557,732 597,594 504,717 563,879
WEHMEZEFNERNAS 72,549 189,478 172,104 171,232
ZEFEHAETNNT 665,642 977,641 685,666 798,197
R GE R AN B %G NN (895,896) (491,657) (712,844) (491,280)
HE SRV FTANE %R DR - (23,265) - (16,762)
5 H fth S AL 7R % 5 AN ER (4,178) - (4,178) -
& R EHAE L F BRI R D A (764,130) (604,982) (767,775) (584,117)
TAFE. FEERASHAS (38,793) (65,807) (40,195) (67,334)
IAGIMI R AR I XA E (8,187) (8,178) (6,896) (6,841)
XA S B R (68,541) (85,047) (59,421) (72,202)
X HMEZREFNFERNAS (31,838) (40,162) (34,561) (10,185)
ZEEHUE T Mt (1,811,563) (1,319,098) (1,625,870) (1,248,721)
ZEBRDFEENRETE S (E+7x) (1,145,921) (341,457) (940,204) (450,524)
Z. BREHFENRERE
W E R FE R IS 559,319 1,589,082 585,055 1,533,760
BRERARERE NS 61,197 65,822 69,524 72,738
WEFATREME W BRI IS5 9 - - -
WEEMERAEDTLNAS 8,975 1,402 163 853
BEERHNAETNNT 629,500 1,656,306 654,742 1,607,351
BAXMNAE (611,132) (1,208,945) (942,542) (1,147,619)
M%ggﬁﬁ TR = FME MK R~ A (19.386) (23.652) (608) (1.760)
BEEHIAETRH Mt (630,518) (1,232,597) (943,150) (1,149,379)
REFHEENNERESHT (1,018) 423,709 (288,408) 457,972
=, BEREHFENRERE
TR R B R - - = -
Hep . FAIRESHERRRAREINAS - - - -
RITRFIEFWREINIE 3,390,811 2,374,527 3,390,811 2,365,081
EBFH G SR EREENNS 325,230 511,770 342,010 262,746
WEHt S ERBENEXNAE 1,395 - = -
ERFHAE TN 3,717,436 2,886,297 3,732,821 2,627,827
EERRE AR E (2,075,858) (2,349,390) (2,108,906) (2,115,743)
SEERF. FAREGHRXAHRE (423,482 (430,054) (420,491) (416,917)
Hep . FRASXMASDHBRFEABRT. T8 (22,570) (525) - -
XHEMBEERENEXNIAE (138,614) (2,471) = -
ERFDUEFTH /T (2,637,954) (2,781,915) (2,529,397) (2,532,660)
ERFHTENAETEST 1,079,482 104,382 1,203,424 95,167
M., CEREHNUERAESNWHIRT (3,542) 2,352 (3,137) 1,143
i, AERAEENYHILMET (70,999) 188,986 (28,325) 103,758
. FNRERAEENMRT 977,421 788,435 910,674 806,916

N, EXUERMEZNMYRE - (FH47%) 906,422 977,421 882,349 910,674




202545 B W S5 R Mt iE

(BRAFZI, ETMEMIAARTELT)

—.  ZEXFR

ERFLART (UTERAT") BI85 AR T199453/817
AREABR M SRY., 28 Skl g, BERFLRTT2008
FR2ANBBARHIERFRBRITRODBR LS, BHEAR
FERE M BAD (AT ERR " MBE) PR CERAFRTEL
S(UTEHR C2A8") HERERY, BPERTLEEE
BZAR (023G FZHEREMEBEEELZR MTHR £
RMEESRNMERR. ITHREENXARAEALEESRLE, T
2017FF4R198 " ERFARRITRMBERAE BHREEL”
RARRT BRAELAARNBRASDREAFTRFEAT.

ATLLHEE 2B A BG0001H111000001 S £ 5 i o]
iE, FRAEFRT T HLEEEER (R XTI THREER")
PO SR g — 22 A RE911100000000184548 2 4 Mk sk A&
25N

AOEFAS (UMTER AERA") N EREN HERE A
iy, RERSERRE, REFKARRANGESRHRSIN
B EE SISHSA S, IFHEMERE. Bl A a .
AHBEMBEFZFHILRIE, HEBEL. WL —Fk
EXEEERATE, 57 W EBEFTRMEWFE, DR
BIRR SmKEHEFRABRESFNONE, REMRETL
BONERRBEAKERR. HRX BFEER LESHER
HEARBAATE, B XU AXZRRFEREBHFEZHN
B, W RR BERSEAENMREFEAE. EliRE
ERER. ERAR. PRV EHE FERGERS. B&
EXARFENMEREFSRBTENBXNE, FEERLRL
I B 5% S ) Y H A UL

ATET. PERANINMRATERAZME N T A
A TEANAE R ERESN AR AR EFRINEANE LT
NEVFEIRA T FIMIAE .

= M BRI EA

R &R TR R BERT2006 527 1580 X MUF S8 M A9 ( &
WEHEN — BEAEMNY WA ESTHOEN . Ik S HE N 5
BEHEMAXAE (UTER DL TOEMN") HHl.

AWM SIRFUIFEZE HE RS,
= BES S A& R A
AMEHREFELVSITTANNER, AL T RBRT AE
F & AT F2025F12A31HM A FF R BRI E RN L R20255F
EHNEHEBRTELERRNUSRE.
M. EESITBER RS ETT
(M) SIHEE
AERAWSITEEAABIBIAEEI2A318LE,
(Z)iEMALLT
REHAFEANBHEKALT AART, BIMIBRELZ

EMANEREFRERERCIKEALT. KREABH AN
SIREMXAMEHAART.
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(=) e ERLFATH A R
AEASTTREUNGTRET HIEKEM, FRELESRTA
A RAME T B R A T720084F B ) ) 2 2 B PR A5 R 7= 4% W B
ERRRINRIR M EAIKSS, A SREMUD ERAERD T E
Bl AEmRRERE, WiZBAXEEITIRERMNRE
R,

(M) shmlkSFSp R FRITE
1.5l S
SERGENERINNRARHREBNRNMCRFE. T
AFRERE SFRDHMEREXAIZEICRTERL
IRART. BiZBMAECESMRHIANRET—H~ 7
RRBICERARR T~ LT EZR, REMBER TR

FRAZINEMIKERAR N~ ENFTEZFITANE LR
HlES, WA SRS

AP SE AT ERISNHIEE R I B BINZ 7R 4 B RN
CEMEMERALTERMITE NARNMET 2RI THIE
BEHMIE . XAAANEREBNRECERTE, EEHN
LERAMTH &S RIEMAM T EHMAEH, T UARMN
EFEAELTHITAEMEERENEREA ™ FHIANEML
SalE STUAANETEEETHITARBNSE
FREMAE, Wt ARE.

25 HIRRITE
ARG EIFRBITMESRE, BIINEEMIINT M SRFTIZIN
TIHEFEAARTRE.

- AFERGRERRI TR~ MRGIEZRRAS kB
RIECRBTIE

- FMEENGETBRARDEFEIE S, R ENHETET
RHfHE.

- TURARTHMAETERRRIADEREHAIIEZR
REHMPALCETHE,

- MERAFELNESNHEERMBEMAEENGELTME &
TEHHZE, WINAINTREFTEZN. IR A HMEGS
Wz

- S THRSRBURESIMIBNIISREME, XANS
MEREHNNPCERTE. LXEHNALEALS
NEH, fRSRERT YU CERHNAL RN
SEMYNT I BMFIT.

(R)RAERUEZMNY
ek AEENYRIEEFLS TBNATIXAHNER. M
ERAENRATBRFTELI =" AN RMEE. 5 THRAE
HEFAERMETRER/NOEHHEE>.

(R)2RMERE=TER
AAMBERTHSEEFLETETHF (HXHEETETHN,
ERENTHT) AHBRARENAEFRZ T WEASF
BERERFEEL - HEMEXMONE. FELRTHH
ERIE, UERTHHHNRNBEEAANE, A FEER
THNERIR XAGERABEEAANE, HERAE
BEEMBHSE5EREHTHAEFX ST EANONE. AL
MENIE INENELREMTHSE5EE ANGER
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PNANETERTAANENGANENTARERNRIZF
BMAENAANMETTEECNERS, FUIA=PEX.

F-RARAANEREITEREBHENHERA R ARER
R AR EFBIRD,

BE_BRRBNERBRE-—BRRGNEMIXE R ARER
CALE= R RYE-J:NEPNIER

BZRRANERBEXA I AGN T TRNERAE.

(E)eEmIA

HAERABASRIAARERTH—TN, BIAMERHN S
MA~H SN

1. EMAFHSE

AEAREEESRASNLSREANEHA~NERAE
MERL, BERASUWD AMUT =2,

(1) MRERRATENSRES. ARAFFHNHERRA
TENSRAFIRERERTRRORI. FREL
RO IFHES. IANBRESRA > MR AITEN
R . GAUER A H A R kT

@) MaramETBEERHITARMBESRENSMA
AEAFEHUAANETEAETHITAEMES
ENEHASIRERAMENRARAGANAELR
BA.

Q) MAAMETEAEENTALHRENESHA. &
EAFENNAANETEEERNITALSHRENS
RMAFTEEREXFUESRAS TESRAS UL
AMET BRI ERMER,

VHEERRRT AEAMAEESRASN~ERER. 4
BRY, ARANERENIUBREHASNERASRE,
EE2REMNBRERASRENERINEESHEA~HE
PR MR ERFAERBRER (121, UXHHENFES
RET), MAZANSRASMWSER N " HA" ok
ARAANETEERTHTALRRANSHA . A%
AABE—HERA~LSBEANZENRETRE. NEM
FTREBZ AR - MM SR AR~ LS AEITEEIF LIR
HXBEEAR NENEAITENEER, MELSERARR
BIRMATGT I,

MRV EHEXABRERALTE, AEFURERALR
BMEESRASHONERN, AREAK T HESREA~19I
ERBEBRANEKEMURENES ST AEMBOTIEX
., EFEN, ARANTESBEERATARISRENN
BRHEEPRELENERERHETIVE, WREREH
ELRAEGRANEREBFANER. EARFRTHBELAS
BRESREFMEHER, WAXSRA~DEAUNRARNE
THEBEHETRHITALSHRANSHA~.

HTEHRARTETIRNSHA” aHECRAAERER
BRARESHF BHOAH, REEEA—NBEDIT.
AERANFESFTEMNETANDEDT
BmEIR
BEIAREMNRTHTARESFTHEEHABREXN IR
(BRETEERNBEXERDIRANETRNFRERT
). flmBER BEGRSMASRS. G IENAESRF
SUEBRRT. NAEAEEZASNWL SRR, RQ)IZHA
FRRERERIL.

ETFRERZ AEAREGSIREYDPIUT =Mt 2

K.

(1) MUHERAATE. MREEZESHATSZUEREEN
EREHER ARERASTNERAESRENANEK
ETNRBAFASSTHEROTENIM, BHIFR
EEZERAT HIUARNMETEAETIITALHR
MAERAT MAZATERERMAATE.

@ MarnrMETEEETHITAL MG K. MREE
ZERASNVSEAREUEMERAERENBIRX
MHEEZEMATAER BZERASFHNERAER
ENANAEMURBENAESTAEMOF ST,
BRI RIEEIZERA T ANAANEITTERELFHIT
ANYHRMBENSRA BAZE~RRBULANET
EBHATIMITAHMGERE:

(@) UMAAMETEEREZMTALSHARSE: THEUMSR
MATENESRASTNAANETEEAZEITAR
MESRERENERAS NHEDEXAURRANE
THTEBRERHITALHRENSHA>.

ENHRFINN, IREBERIREZRDSUEER, A5H
T ERATIEEN U ANETEREEEHIT A LR
. ZIEE—EME . FERE.

WHETHR
NEIAREMNRTTAEIMTENEEXNIR (T8
BHASHAREXEBEIEINETANFRERTIA),
MFREEMRNERXSAEZERTA SRR RKEN
IR flmEsk.

AEANNE TRRANARANETEEELINITAN LR
#w, BEEREMUATRBIEEAAANETEERELS
TAEMGERENRIN. AREBET KKK SIERN
MARRKPFENEZIUNETEREAEEIN AR
METEEEEITAEMEERE.

2. ERBAFPNESE
AEARNRHERSRASNISEAN, SNMEREN
REXESRASHTEN L BEEDXBEXARKER
EHATHERRIUTAIE, TENMUIEZHINNHE. X (8
BREREIIHNE) A SHTEWRRE. ENXH. ZIES
BARAMNSHASHTENXNUSKEARELTERNE
MrEHENE X,

3. &AM

REF K SN G EK N UERE AT BN SR A HETIUD
ANETEEETHITALSHRENS AR, MARNE
HTEEHEHITALSHRENEMNFERETESR AR,
RHNERABUARIEENNAANETEBERHITAY
AR B HAth £ RR S B

4. MEHINGItE
FEANFEATRAUISHESRE ™ TRXHEHTHIA.
XPHHE REAEAREIANHEZHERASHEH.
EFINERA SRR AGK, DARNETE. ¥ THUAR
METEEHTH A LPRENERA S S NMHK, A
AR ZHEAEETANGIRE, W T HMEMN SR E >
HERN G BRRXZHEAITANIEFIASHL.



EMHRFINN BETIEFNSRAET DEEE A U2 R
METEERTH T ALHRENSENE: (1)EBIHEREK
EERDSKUHE QRELXBEXHHBANEREAN
CERFRARE, MAANEIRMYERAGEAGSS
RAFMEMAREGHTEERNLSITN, HELAEAR
ML AEAEXREEARRE, ZEE—EME. 75
.
HTSmASBIUAFELEFRIAZFEMFAIANSR N6,
AEARSEHINEED SRA T BAE, IFHRE B X 554
A—MER NG AEARRARBLRERESRA ST
ERENFRBENREMRE, BHRABNFNIZERMA~E
HE NWEEZERES S NMEBSRATNEERINEXRS
A~ AR SRR,

5. FEtE

ERITEMBEITEIURTHYX.

a. DRRMAITE2NSRA = MER A GR
HTEMASRERATAORRAER, EEZERASR
ERNBHMEHASTELTIREENERFE: (1)K
ERENAS: )M £ £ R AKEMN A IZIHBTIA
M H B ST B ZHMATREBER RN R REHET
Q@R R RENREER (REATERAS) . AREAX
AEFEHEETEZERSMAGRNASBRARF S W,
FABFITRAFRWN R MBI,

KEMNE RERSRASIASRNREITFEHNMGT
ARAERE, MU ZLRA KB R (BIMNBRR KA
#HZAIMMRMA) B2 S5 A MR MAMERANFIR, if
HENAEETRERRE BEEEXZHMA BN N. MU
B SKRE BT LR RRARMIAIEA.

NTRERZBACREERARENSRAT AEAREZ
SRAFOBERAA (MERERT) HELERFREMASI
BRAE, FEAEGITAKRIASRENBRHERRENZ W
MANFERER.

X TENFESBAFLIDHESHUAE, LRRTHH
ST XY B 0 R D A R R SRR, 0 SRF R
MR SBAFLINIESMABOWATIAL RS T
AR A S B S, AR SR A B 138 3 T
SXRAF R R EORENEF LEATM,

HAKEAN RIS YR TN BT HATELIN, £RA~
FErAFENKENMERRELENIITARIASRENTR
SKERF TP R M SR ETIRE, TIT AR,

AEARBESA T KA RTRUXFEHNRITERHEN UK
N BETEIERERSN .

(1) ¥TMASBRENEREFARENSRES BNHK
WAL, ZRZEMASNRRAEANEERFENK
PRAU R E R E H TSR

@) MTFMASRENKRREEARE. BEELEHEKA
EREEARENSRAS BRRIZEBMA S OHERK
A (BIMKTE S AR I GE MR K & Z FRSH) F1st
BHETEHEEMNSBN. BZERIAEESHE
AHEERRREMIEMABFEERARE, FEX—
REEENLIESRALANEZFRENE —F 41
KA NERIEHNERMZEMASKARIERITE
HEM SN,
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b. MAAMEITEERZTMTARMEGEERENSRE ™
BEIA

S5ZEmMATHFRAABROREREATEF. AEBAK
SMCM BRI AL IR, Rk 5 IKEMENE Y
TTAHMGERE.

ZERMASLERIAN, ERKENESKENNSNNEEREE
BUHAEMGAREANAANELTH RITH MO EZH, 1
NEEE ik

NHFEILHR

BEXFUNETRRAFREEAUARANETEEE TSI
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EEMGEREPHTHIN, AEEAFSELXERE (E
TANER ), 1E 03 m IR A A 72 B I AR LT AR R T
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Q) ERFBRMNEFHNERITEIANREE: O RANNEM]
BE T RITE.

c. MARAMETEEERIITALHRANSEA >
REIAR

WFEENAANETEEERHITALPREFAEFET
EHXABPHARSBRAFENNEIRE . LR HH
BERE &S AN EE ki

NETR

UARMETEEREZH A LSHREANE TERAN K
M SR AT A SR,
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MFHEEAUARNETEEETMT ARG A E,
HAAMEZRSHTRTESERNKERHHMA T NH LR
A, HEBot ARG BMRERTRS £ K&
THER MARTESEAREAAANEZRDBIT AR,

BHEEAMNAAMETE BERETH T AL RAB SR N R
ZAUEFIAN, TR ARG REN RIS HIREST S
NEfMGERaEPHEY TTABFRE.

6. ©RETEMRIE

NFUERR AT ENUARNETEEE T ANH LR
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A& ERIEMESEST T HHERRKITE. AEHEESD
IEBFINERIRK AR,

AERANMGERRENTERR T UTEMHESR.
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PR 5% 52 7 R 38 FE P 1575t 0 65 UK $E /3 6903 B 519k

(Z+3) ER—EH THELEFH

SE5EEHNLVEEHARAZEA—THERN T T REE
#, AR —EH TR LEFHF,

B I AIE WK TT HBUS I 3K 77 B9 HIA A A
REFFEHNEMETHNEEIRENAANE. WXTT
AV EFRENFET EZRRS . IMEERFTNRANER
HtbEEAXHA TREMTALHRE.

TR TTE ST P ABUS WA X7 A HIAZ R T HHA A
FLOnREEREMREMIENARNETE. SHBEAKRT
BIFRBSHEEETT TUXEJHINER = A RNERH
MZER, A —IA WA B EF LA ETIRITE,
W EFERAHEER Y SRT D LIMTIR, FERBR
AR RITREERERNSFITE.

(=+7°) RFISE

BATAEEPENEN, EZFRAIKSEATEESIE
B AR A AR SR R AT M SRR R TIA N R,

(ZtE)FHBERE

FHENRRET EFIERNEENS EFAEJUET Rk
AEATTENTHEFTMNRELTRE T UERX, A
MHEBTREE-—NATEENSEORFIANIAN XS,
AERUEASSBEFAE R SZMXEHZ ST
BEUEITE. ARANZFEXESTERIA REMSRENT
TIRERA AR, BB A ENTIARG ARESHT
AT R,

(ZH/\) ZRALF

AERBFEAEEAN IRAEZRI ST AZTAHEM
EEAS RELESFRMSRNEFFETAER LR
EEARAR AR T,

AEABZEZRERUL S REZARKEE, ARHAED
TNHNAZREZRARENRIRNR . A, 8. AIRRIER
HHEFRERARERR . AEANTLHIFREZRERTK,
FRRHORS KGR BRREEERAM T ENNE
MG EARRERERARKASTELEAA~ Rk
ik,

(ZTh) EHM SRR &S %

B U ERRNEIFCE ES AR T UHE, AT
BRERT AR MERATENNSEWEEER, —BERXELHN
BRANEUSBENENSROBXERRET RUL, A%
BT ERH IR,

MBETFASNEREFNRZBE AEAFBEEANEG
HEE MNEAEFEEFHINRZAEELHNEGIER, W FE
SHBIER—ZFH T EFBVANTAS, HEBWXA
ENZERREAISRECLERESHIBRNEHAL
mERT. ARALEARARGNRAMTEMENNE
BT ATANGIEHE.
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S TG, RIGFEFM T A AEHITIR, RORN ST
HAEREDRITTHRMHAOREERER (HMRARES
TEREEESMEX) NI, TSZETERXENNKERE
CEEIvE:S: N

TABMBRENG. SHFRARGERATABETRITAH
WAEBNBIDAEALERFENG . PERFREREART
PEBRFENGEERESTERFUSREPMEENG. F
AR GRS B HI T 55T,

BHEFWHFREN, FARNSATXANSITERISIT
HER -8, ZRATHSHT BRI ST HEN 7243 M
SWMRITHENFE.

SEANERET. X5 RRLUFBES I 5K K% H A
FIAE AMZXZRETET A& BERKOBIEEH
ARERIABMERTIRE.

EREEEFHNABEA T LEN T2 KARNEK
R EEHUSRES. LENKSLEKABRNILHEX
NEFTASBMIARAGIF AT ERHEITEN AT N
ZEMZETABARLR, ARRXRAB AR, FEET
s,

FA B R F R EMFEE LT WREF 2 EHN
B, MRBRINZREAREEFNENARNERITERT
B ABERTRENNN ESRKBRMAANEZN, RERR
FRILPIHENZFRFAS BMIEFBFEITEN SR
FONEZEAER, FARKEFREPNRERES BN
HREE, SRETASRMRARXNEBESRE Ek
KIEHIREE 0 KR A .

H.OEASTBRPAMAEZEA NS T

AR AKX BRI RERR
ARAEERMINFHENR T BELES, B FEERDHN
ENFREN, ARABENTERAWITBOBERTAE QIKEN
TSN (R RBIR . LI R R T EERY
KMBHLER, FEXFEMAREE QLR EIERE, REFH
RIS ARANETFELR.

EERANER AN AT RREFSLENEM LHTEHNE
B ST HTHEERENEELHN AXMBERTELHT
MBIA B EELSHANEMARAEN, EEZMEELTEY
HAFN AR SR8 T IXHBIA.

THRFNGRE AEATX Y SRETE ST THM. AT

MREEGFESSBEASMORAKENEERKI2NHA BN
EXNBAENERNEHRBIEHMNT .

(—) FHERRERNITE
MF U R AR BRAANET B AREHIT AR
s RBA R MR BRRRE R SBRER, K KDL
AR 415 B (T IR 5 AR R IR

MEERRE, BRIEMREBTANNE AINENEMITRE
R KAMFIE. FARE . BIEAKAZ BRI X
M. REGREKNAE SRS RES TSI T
FUeREZENEDR, PR SEROIAE. K. ¥ T
AEAMIIFRENEREFEARENSRAS HIZRIZ
SERE R ERBEEALERARNIL,

TEERREEER PP R XBEX. SHMBRRAEILINE
HEZ, Gl RN EUEFERMERANE BT AN
Rt (i, ZREANTRERBENRE) . SMEIEBR
KNITEBFAETSERHM, f.

s BEBRUGERANRBENLSUANB—INEE, #F
RERITERE FHETEEXNXRSL.

< BERRKBEEN. SOTE R LR BAEQHEIRE,
© BT AT RNSFIER. SFEREERNENRA,
© BERBORRBHALRORRALRIN.

(D) EHRUEFRBnaHF
HAKAEAEWUIETHN A EBRARIENRAAN,
AEAFERREEFZEMLEIEIFEHANEGIHTEEN
MHERHM, AEATE T XZEMTHERNANNSE
MBS MU EEERT, DN T EMUEFTE
Bl BREFRTIEN A~ EEETIRSNBORENTE
BRARATERR BEARRKE. MEREXEHEE
R R IR HMIE, i, RERAEEWUETEF
RHPREFEIEREAECEREANAEHTT AN &
BOFMITE T NERUETERENEE. REER~E
BENRSVMRUE = EERSMREHRMKTE. A+
BEMA AP A E A S AR IE T & @R A KBS I % HoAth
S 5T EFRRBUERAL.

(2)EMIELRMNE
WERAERZZTHNERMIE, AEAEAGERARTEE
HAANME., REGERATEZEQBASRTIE BE>
.MU ASEEESE. AREANERIAAANEN
HEEBR R ERTNRNTHEYE, B — L9, o
REAMZ ZNFHERRR . IRFIRARREA . KEIEK
R omstim fER mHIA sl EHFHEXRE. U
FREEEENHEATMHT. REAXBRENZTAET ST
B8R RMESEF .

(M) EMA-EBRILIETIA
AEAGCEEREZERNTREEATRARS . B-IESHL. 2
HEMBNEZHARNEULSHA” . EHERBHNERE
FREEBSIAENDELEWHANIED, AEAFTEE
HE R AR
EAEHARBEEMUZZEBERMATEFRENIGE, K
FEPMTESHRENXAZENXRRZEXFRARE
F X TR B M SE B E RN I BT A .

PAS
=

Pas
[=]
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AEAFTEDMEERAFHEHARNERASRNAMX S, MTRIENT A EE S EHEL EFIAEME.

- REAEBERERASRONT, IUSRAREEHE IF NEREBRMIE=T7,

- THESRA AN LN NG MIRMESER,

- BRKHARRAHBURBERESRASMAENLILFRENREIRYE, AEAASEITIHEAEARERREN SRHA
FHER, DERARARRHESNCHILNSRA.

(FH) FrigH
EERMNEERDNT BOXSZTNERNRERSEWEFETHEN. AHETHSLEN, ARAFTEELERHM, NRX LR
FEINMNRLINEERSRMEITNESHAFEER ZEFEWEL LRRLAER RN ER ST~ E 20,

(R) FEMBF~RE
AEAEHWESRASHTRETE MBERAFTRELARE THRERTFEKENE. MRBERE TR~ HNIKENETHE
TREREE, BRAFESNACKE, HHEXFHARERRE.

ARAEHTRBT AT~ ENFENASABNEN WHARASFELGTT B HEATRYOFARATIHHAIE.
N.EEBRM
(=) A FrEHE

RECPEARKETNEDWFAERED), KEBR AV D PR EHR AT E H25%, KK IFIMER R H TR E L b5
AW FTEHR.

DU FREB B NRT R BERE XM ERT.
(=) e EwH

AEARTRS . ERERASHRSESHFRZILVSBENEREZER, REH6%. HERESART, RREUEMEREITEHH
BER.

REMBEHRHAERRS SRR THBESR. Bih~FR ZEHMFRERBKNBIA)(WH (2016)1405) (X THE~ A
BERAXREDENH TR (M (2017)25) DRCEXTHRES REERE X ERABEM) (M (2017)565) 2, HE™
ERANCZEREF MUBRPLRENBERERITA . B018F1 /18 (&) DERF A TRITE RRIBHMEBERLANIEER.
(=) WP &g it
AREFRAYAIZIBERBN 7RISR T AP E R,
(M) HEEMMRU S EE 2 Hm
REFAFAVAIZIZER 3% B E RN, Z2%ITH 4 778 E M.
t ERFARSAHEE
MANEFEENEZFRIEABERIFTMAT:

EAFERERFEAT HhE KBS BRI ARM101,287 100%EEHFH
EFRRELHRAT B A B TR AR 50,000 100% A 35
PEXRESHRAT o E KB EeRARERE AR 32,548 84.99%[a]EHH
EFEMRGEESHRAT FEKRE  MNERRSNERFED AR 30,000 100%E EHE
EFHMEBRESMTEFRAS FEKRE  UBRRESNERFED AR 20,000 100%E#ZEH/HH
ERSRBERNERAT R E AR e ARM12,642 64.40%H E5H
EFIESRBERAS) R E KB iE% AR™9,500 BO%EERH
ELERAAFRAT HEEH REER HEE1,142 100%E #HH

KEAWNFASNFRLEPIREZGTRIMULATAEEREET L, FR025FEF, AGRAANFEFEREAR~NEEEALNRAEN
EARE (2024 E. &),
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I\, T &4 = E I B MiE

(—) W& RIFBHRBITRI

AREH AT

o omm [[ESERRNE] weerizAon [2ESEIRASIH| cueerreAviE
EBFERE 1 2 1 2
TR RARFTRRIA 116,473 71,880 116,423 71,325
&it 116,474 71,882 116,424 71,327

(Z) FHE L R

AREH AT

o omm [[SESERRNE] weerizAorn [2ESEIRASIH| cueeerzAviE
FHREREAMRT 85,341 83,120 109,172 142,370
FHE NIRRT ERNM 1,979 1,232 1,877 1,178
BN EARIRTT 33,670 34,393 10,336 24,525
FRIRINERT SR = - - -
N 120,990 118,745 121,385 168,073
RitFR 1,616 863 - -
&it 122,606 119,608 121,385 168,073
HAEEE
He E—HER (43) (50) () (6)
T & 122,563 119,558 121,382 168,067

F2025%F 128318, ZAERAGFHE WA FRHMEFRAARTI321ZT, TEAREATFTAIATRGEINRFERMEE
MERTETHEERBRMERASANMRIES (20245F12831H . ARM343.33127t).

(2)IFHHEE

&M 4T
o omm [ESEIANIE aeesizAoie [[2BSRIZASTH coeefr2AvTE

IR EARRTT 460,534 436,462 460,534 436,462
FIEAERT SR - 3,000 - 3,000
IS HARIRTT 35,599 37,977 35,599 37,977
Nt 496,133 477,439 496,133 477,439
RiTFR 771 838 771 838
A1t 496,904 478,277 496,904 478,277
RIEEE
HEh E—HEE (478) (542) (478) (542)

ETHER - - - -
T & 496,426 477,735 496,426 477,735

(M) TEEmBE=R AL
1. fTEEMTIA
PESHTIAMNAR/AXETIT AR~ AGRRABANE =R ATHLAANERELREM, BHART—ERRZIENREKN
CREILEWAANE, b A —EHRRRAEEAFERNEANKRITHIRG. STESRMTENAANMERESEENEREX
MR EMINOLEETEMNRSTEN, FRMNAEARETEFSI AR NN, XLt EERREERRNED.
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TFARFNUERE, ARAFENTEERIENGR/BXEHREARMET RO T -

2025£F-12F]31 H

LCERgETR

BHEHR (BFEIXEHAERR) 317,869 1,425 (1,308)
SMTIZEAF SN HAFX 12,363 186 -
it 330,232 1,611 (1,308)
MELFTETH
FIR H # 51,850 419 (679)
Fil 22 A T FF FEHEAAR 557 = =
it 52,407 419 (679)
&1t 382,639 2,030 (1,987)
&bk

2024%12H31H

CEHETE

BHER (BFEIXEMHELR) 343,258 2,923 (7,839)

SO ERFSNCEIR 30,192 - (427)
N7 373,450 2,923 (8,266)
FEHTETR

FIR 5 # 50,785 980 (1,025)

i 5 HA £ F) R HAAR - - -
it 50,785 980 (1,025)
&t 424,235 3,903 (9,291)
T 2025%12H31H
D
CREETE

HBHER (BEIXEMAELR) 269,515 218 (1,238)
SMCIZERFSNT HAA 7 = =
N7 269,522 218 (1,238)
FEHETR

FIE 5 # 20,509 318 (512)
F 5 HA £ 0 F R EAARL - - =
it 20,509 318 (512)
&t 290,031 536 (1,750)
k.

2024%12R31H

CELTETR

RHE# (BFETXEHFEER) 310,021 2,871 (7,412)
ST ERFN ST AR 4 - -
INE 310,025 2,871 (7,412)
FREFETE

F R 29,729 594 (1,022)
F FHA LA F R HRA - _ _
NI 29,729 594 (1,022)

&1t 339,754 3,465 (8,434)
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2. EfSit
(1) A2RMEEH

AEAFAFERBRERMNFREHSHNAANETNHTERRE, HEHMBE ALAKAXTHRAFEL, JI TR~ AR
FORKGER B, T2025F12A31HM B X AL ANRT58.18{27T (20245128310 . ARM87.581Z7T).

AEAEPIANAANETENEERNBERERXNBE RS RBENAANEEHNREPHIANER LRSS = EH0RE
HREK.

(2 NEREEY
AERAFAHNERERERNHEREHSENUSAETHATERRE, REHNE VAERAABREELS P EHEMBRTRAN
B FAXXERAEREREEMARCREHSENASRETHHEGERRE REHPMEALATTEFLATIERESR
HERMERAIRTHNGES. MARTEHEREGE INCEPERARANIEEHNSHENANSRETHHTELSRE, HEH
TMEASRBARNTZZEROINCHR O, b, FIEKBHREL S F2025F12831HMBE X ARSI ART265.20127T (20245125
31H: ARM204.811Z7T), K H BEREH W ET2025F 12831 HEX AL I ART165.611Z7T (20244128310 . AR 68.61
Z7E), I ER Y ET2025F 12831 BB/ X AL I ART123.561Z7T (20244128310 : ARM301.881Z7T),

Fo025&E12A31H, AKRAE AT AR MGEARENASRAEERTELAANMET I ~ENRITRE URER LIS 7~ E£HIR
HEMPYREK (2024128318 . @),

(H) INBEEME™

AEH 1T

b= | _ 2024412H31H _ 2024412 H31H

ZIBRMFI R
% 553,156 599,008 553,112 598,764
Hith 1,161 1,161 = -
N 554,317 600,169 553,112 598,764
RITF A 68 84 68 84
&it 554,385 600,253 553,180 598,848

RS

Hi E—MR - - - -
E_ME = - - -
BE=MER (1,161) (1,293) - -
INGF (1,161) (1,293) = -
LNERARES 553,224 598,960 553,180 598,848

AEFATINEBEEXZFRENERVAERET— (H) BRYFHKE.

(7)) ZIETFRFER

1. RSB RS HERMT

AEH T
5iE _ 2024412FA31H _ 2024412H31H
IABE R B AT B % AT 15,631,248 14,635,287 14,860,888 14,143,758
ManiEtE8 B R R AL HGRE 54,435 53,485 54,435 53,485

&It 15,685,683 14,688,772 14,915,323 14,197,243




1455383 o FINANCIAL STATEMENTS 71 A

(1) DRERARATEMERERMERDAMOT .

AEH &1T
S mR [ Z0S%12A0IA 2024512801R | 2025KM2AINE 204%12A01H
&P 16,133,605 15,134,606 15,547,372 14,821,893
N RAERE M 216,463 210,177 - -
N 16,350,068 15,344,783 15,547,372 14,821,893
R B 31,154 33,396 29,310 31,470
&it 16,381,222 15,378,179 15,576,682 14,853,363
H - 14,690,657 13,384,681 13,997,584 12,964,008
EMER 1,527,359 1,788,375 1,418,665 1,688,697
B 163,206 205,123 160,433 200,658
BEAS
HEd B—ME& (265,247) (232,493) (255,145) (221,951)
1214 (357,885) (350,334) (336,163) (329,726)
EZMER (126,842) (160,065) (124,486) (157,928)
It (749,974) (742,892) (715,794) (709,605)
M & 15,631,248 14,635,287 14,860,888 14,143,758

() UramEtEBEETHIT A SHRENRMERNERDTMT

&R 1T
BRARBMBITAS 53,839 53,576 53,839 53,576
NRINEZE 596 (91) 596 91)
Hit 54,435 53,485 54,435 53,485

KEFARERPYHRAEENBRERE+—. (7)) BRYPIKE.
2. RMGSHMBRREEEEF

AEH
. mWB #ThE w=RR

202541818 232,493 350,334 160,065 742,892
MR # .

HEE-MR 39,081 (39,081) - =
BEETHER (6,385) 35,664 (29,279) =
BEEZMER (136) (4,662) 4,798 =
i 68,807 14,805 270 83,882
BHitE (42,021) 20,284 3,415 (18,322)
E| sy # (26,373) (18,727) (10,507) (55,607)
ZHERES - - (5,337) (5,337)
[ 4EISE 30 - - 5,694 5,694
HithEzp (219) (732) (2,277) (3,228)

2025%12831H 265,247 357,885 126,842 749,974
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gk

MR #THB SERE
20241 81H 238,554 329,057 128,634 696,245
MR %
BEE—MR 16,406 (16,406) - -
BEETHER (15,181) 25,020 (9,839) -
BEE=NE (41) (5,661) 5,702 -
i 60,487 8,578 4,337 73,402
IR (38,089) 30,722 38,106 30,739
E) sk 4% B (30,076) (21,874) (5,282) (57,232)
ZHE RS - - (6,089) (6,089)
W= B A TR - - 5,676 5,676
HAith 2 =h 433 898 (1,180) 151
20244 12831H 232,493 350,334 160,065 742,892
AT

. EBMB #TRR BERE
202541818 221,951 329,726 157,928 709,605
M.
BEE MK 37,806 (37,806) = -
BEE MR (6,141) 34,786 (28,645) =
BEE=MER (136) (4,443) 4,579 -
Hig 65,664 13,473 261 79,398
TR (38,513) 16,195 2,726 (19,592)
2| sy # Bl (25,271) (15,044) (10,448) (50,763)
2R - - (5,332) (5,332)
W E B TR - - 5,694 5,694
HthEw (215) (724) (2,277) (3,216)
20254128 31H 255,145 336,163 124,486 715,794
gk

O sBMB #IHB SZHE
20241 B1H 230,177 302,302 127,060 659,539
M.
BEE-MR 11,772 (11,772) - -
HEE MR (14,691) 24,530 (9,839) -
BERE=MER (25) (5,329) 5,354 -
i 60,327 8,568 4,333 73,228
IR (36,712) 30,333 37,485 31,106
E HAsh 4% B (29,326) (19,798) (5,044) (54,168)
2R - - (6,061) (6,061)
Bl 2 1% 55 53K - - 5,676 5,676
HthEw 429 892 (1,036) 285

20245128318 221,951 329,726 157,928 709,605
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I BT ECERESENEAEN (LNBARE FORKENER)  ATEARIIERNEARKEZE R MSH
BERRZMBERAEE R FNR. F=NRZBRERE, NEANSBEREEZOITEEME 12D B NEANFLHAMN
HERREZ B AR,

FEEAEAMBR—EBENMBR-_ENBR=ZNRAESART2742.92ZT, B EMAELEAEARTA97.801ZT. iR —#=E
ME=MRRASART51.49{ZT HEBIMAEEZART28.86/ZT: MR -EBEMBR—MRAELEART3,603.511Z5T.
BRERDBREEEARTI03.05ZT: MBR=EBENR_IRESLART466.76{27T, A MK REAEEART207.30{Z7T.

3. MEAGY R ERERAI RN T

MERZASIAREH, WIZRRE DL DBHP TR N TFUPBARTNEENERIER, MRED 2 B REH, Wiz
REMRIIW L D@ T,

FEH LI
s stmun  stAms e sewe &n
2025412H31H
(e EN 7,005 1,432 2,313 10,788 21,538
RIUETER 3,515 276 1,443 440 5,674
F B4R HE R
AR BT 13,514 3,412 8,819 6,415 32,160
R 71,212 2,060 1,580 5,863 80,715
&1t 95,246 7,180 14,155 23,506 140,087
2024%412H31H
FAER 2,566 430 1,190 10,739 14,925
RIETER 1,632 832 752 743 3,959
GEELSYIE
HEHRTER 8,884 3,230 6,067 13,822 32,003
FRTER 23,966 140 3,457 5,673 33,236
ait 37,048 4,632 11,466 30,977 84,123
4T A
s stAwn wteme mw wwe e
2025%12H31H
ERER 6,886 1,432 1,905 10,788 21,011
RIE T 3,515 276 1,443 440 5,674
BEES U
IR B3R 13,203 3,103 8,399 5,820 30,525
B RER 71,212 2,060 1,580 5,863 80,715
&it 94,816 6,871 13,327 22,911 137,925
2024%12H31H
(B EN 2,491 101 1,110 10,739 14,441
RIETERK 1,632 832 684 743 3,891
EELSZRAE
A BT 7,963 3,078 6,067 13,210 30,318
BRRERK 23,966 140 3,457 5,673 33,236

ait 36,052 4,151 11,318 30,365 81,886
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(£)ZS5MEME~
AEHR AT
o omm [[SSERRANE] weerizAorn [BESEIRASIH| cueerreAviE
BUE R AB RIS HRS 1,436 1,711 1,385 1,711
SRV HES 2,949 18,848 - 18,746
NE RS 1,699 3,137 192 2,400
Az 18,245 75,004 18,245 75,004
H BRI 123 291 = -
BRERESRH 9,754 10,717 - -
AT RITEIIE N > & 11,537 3,003 - -
M#ETR 549,829 626,983 321,614 411,719
H LIRS 40 - = -
Ait 595,612 739,694 341,436 509,580
C\) R 3%
AER T
- omm [[SESERRNE] weeeizAorn [[BESEIBASIE] wueeereAvE
BUF X ABURIEHS 420,533 441,896 410,921 441,896
SRV HES 300 360 - -
AEFH 112,096 93,631 111,216 92,731
A= IS 136 18 = -
R R E A 8,212 6,471 - -
INF 541,277 542,376 522,137 534,627
NITH & 4,445 5,923 4,293 5,853
A1t 545,722 548,299 526,430 540,480
Hi Bk 545,056 546,787 526,430 540,480
BB 25 26 = -
F=ME 641 1,486 = -
RIEEE
. E—HE (5,802) (9,061) (5,798) (9,055)
FEMER (6) (5) - -
E=MEK (641) (1,352) = -
N (6,449) (10,418) (5,798) (9,055)

WEMNE 539,273 537,881 520,632 531,425
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1. RBUR R REE ST

AEH
202541810 9,061 5 1,352 10,418
1 8 = = 8
ETE (3,051) 1 = (3,050)
F| s i E (5) = (89) (90)
R - = (560) (560)
SN E EE (211) = (66) (277)
20254128 31H 5,802 6 641 6,449
ﬁti'
2024%181H 10,129 6 1,498 11,633
g 3 - 33 36
ETE 209 1) - 208
B EAs 4 A (1,395) - - (1,3995)
TR - - (179) (179)
SNTITE ER 115 - - 115
2024#E12831H 9,061 5 1,352 10,418
AT
202551 81H 9,055 = = 9,055
g 8 - - 8
ETE (3,050) = = (3,050)
B EAs 4 B (5) = = ()
SN E EE (210) = = (210)
20254128 31H 5,798 = = 5,798
ﬁtﬁ

20244E181H 10,075 - - 10,075
EWiTE 209 - - 209
FEi (1,344) - - (1,344)
SNEITEER 115 - - 115
20244E12H 318 9,055 - - 9,055

E EFTEIECEEAME SAREXESHNEN . ANBREBIHE/BRNERRELES,
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() B fmass 55
AR EEH T
S mE | 203F12A01H  202412A31A | 2025%12A01H  202412A31E
BURF ROEBUR A 6555 685,715 666,939 671,834 644,804
SRVBHRSE 58,802 15,932 51,133 12,076
NEFFH 170,986 159,773 168,102 153,806
R IFHES 160 503 = -
ERZES 80,272 121,492 79,976 118,004
N 995,935 964,639 971,045 928,690
RiTH A 8,525 8,963 8,327 8,689
Ait 1,004,460 973,602 979,372 937,379
Hep. B 1,004,460 973,600 979,372 937,379
BT = - - -
E=ME - 2 = -

TR025F E ., ARFARATHMENRAESMREDZERBNSHFFEK (2024FF. [F).,

1. HipfEtR SR EEE TS
AEH

202541 B 1H 89 = 143 232
Hi 17 = - 17
EHITE (14) = = (14)
E| Ak 4% Bl (23) = (62) (85)
AN S ] = = (21) (21)
W= 2 %56 = - 77 77
2025%12H31H 69 = 137 206
Gk,

20241 /81H 236 - 1,326 1,562
iz 26 - - 26
EFITE (102) - - (102)
E|#As4E (71) - (156) (227)
RS - - (1,027) (1,027)
202441258311 89 - 143 232
AT

202541 B 1H 73 = = 73
wig 16 - - 16
IR (15) - - (15)
B Ak 4 B (22) = = (22)

2025812/ 31H 52 = = 52
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bk,

. mWB #ThE B=RR
20244E181RH 221 - - 221
iz 25 - - 25
EItE (102) - - (102)
b= (71) - - (71
202451283118 73 - - 73

T BRI RTEAEBOME SARKEESHNEN. RNBREBIH/BRNERRELSE.
(1) Bt TR A

AEH 1T
A 11,403 6,055 = -
JE £ A RgAX 8,274 3,803 2,143 2,000
&it 19,677 9,858 2,143 2,000

AEABEZHUNB TARTNTHHEBEEANAANEHTEEERITARBGEREANSRAS FLEN, ZERE
ITERARINTARBGERENAANELTNBASHED LK.

(+—) KERIUR R

AEH F1T
S mR | ONFIANA . c0uF12ANA | 20SEERANA 2024K12A01R
NF A HRRA - - 860,138 547,550
WEHEMEELLARE 5,631 3,479 4,967 2,909
Ait 5,631 3,479 865,105 550,459
BAEEE - - (18,953) (18,953)
T TE HE 5,631 3,479 846,152 531,506

T2025F12A31H, ARAMKEMSELWHRALRE, ATHTRANNRAREEZERFRRERF (2024F12731H
E).

AFEFEFATRAREE, Bt AEANBEERNSELLHRALTREA.
(+D)BEEE™

AEHF 1T
BE 201,891 201,730 27,720 27,502
Kit#IA (50,270) (48,041) (13,919) (12,985)
AR (3,980) (5,517) - -
EER~EE 77 10 77 10

&it 147,718 148,182 13,878 14,527
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AEA

S omR [ pEES® somnmes | EeRE wes | &
EE
2024%12831H 25,126 10,116 45,773 120,715 201,730
20258 12A31H 25,170 14,251 42,500 119,970 201,891
KitirIe
2024 12A31H (10,680) (8,863) (7,106) (26,392) (48,041)
2025%F12831H (11,419) (4,466) (8,348) (26,037) (50,270)
REEE
2024 12A31H (73) (36) (861) (4,547) (5,517)
202512/ 31H = (81) (849) (3,100) (3,980)
T TE A 1B
2024FE12A31H 14,373 6,217 37,806 89,776 148,172
202571283180 13,751 9,754 33,303 90,833 147,641
£F7

o ome [Eese pezases [ERE o
EfE
202412/ 31H 24,053 3,364 85 27,502
20258 12A31H 24,211 3,427 82 27,720
KitirIe
2024 12A31H (10,243) (2,667) (75) (12,985)
20258 12A31H (10,991) (2,854) (74) (13,919)
TE A&
2024 12A31H 13,810 697 10 14,517
20251283180 13,220 573 8 13,801

(+=)ZREF>
TREFRE. BitMEIEITRNT:

A &M
== R S

R1E

2024£12F31H 1,279 2,920 4,199

20264125315 1,279 3,074 4,353

Rt

2024127311 (446) (1,843) (2,289)

2025¢12F31H (475) (2,064) (2,539)

TKEMNME

2024127311 833 1,077 1,910

2026412315 804 1,010 1,814

FIRMHER (F) 19-34 1-17
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AT

S omA [ dmeRR xe | &
BRfE
20244E12831H 979 2,531 3,510
202551283118 979 2,612 3,591
Rt
20244E12831H (357) (1,547) (1,904)
202561283118 (380) (1,719) (2,099)
WEMNE
20244E12831H 622 984 1,606
2025%E12H31H 599 893 1,492
FIRPHEIR (F) 19-34 1-17

(+m) m%E
REH

S mR [ sERANA 20eEr2ASIA
JiNEE 1,255 1,257
REEE (534) (534)
KmEM1E 721 723

AEFUHERSENTRESHN, XATERREM SN ARMBH O RKASRIN. REAXBOFEBRKEFST
WiRE RN, fRAOFAENRBRSHEXE~EEXNEERRL.

F2025512831H, AERAMBEEFERE, BRESMAIARTS.34125t (20245128318 ARM5.341Z7t) .
(TH)BERSHEA~RAR

&R 1T
BEFFERA 202,484 196,093 182,108 175,137
BB AR (8,683) (6,631) - -
e 193,801 189,462 182,108 175,137

1. BEAEHHEHFLIROT:

2025%181H 189,462 175,137
TENIRE (HHE/N . E+H) 831 3,567
ARG ERE (2N =+) 3,461 3,404
Hith 47 -
20254128318 193,801 182,108
20241818 185,674 172,582
TENIRE (FHE/N . 1) 11,798 10,485
TTAH LA SR (B2 =) (7,993) (7,930)
Hits (17) -

2024 12831H 189,462 175,137
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2. BiRATHIB TSR R~ RO GRS R EER I THT:

A EH 2025412H31H 2024412H31H
BRIEFTEHL R
BEREEE 748,396 187,069 748,099 187,025
SRERAANMEES 47,084 11,769 59,700 14,925
it R R A 49,988 12,447 27,542 6,883
INF 845,468 211,285 835,341 208,833
BB SR
SRRAANANELTH R HM (72,395) (17,484) (79,563) (19,371)
INF (72,395) (17,484) (79,563) (19,371)
AR 773,073 193,801 755,778 189,462
1T 2025412H31H 2024%12H31H
BIEFRSHA
BEREES 714,601 178,650 715,383 178,846
SHMBRAAANEELS 4,098 1,025 10,966 2,741
it o R R EH A 41,249 10,312 22,219 5,555
A 759,948 189,987 748,568 187,142
SRBAAANMETHREM (31,517) (7,879) (48,020) (12,005)
INF (31,517) (7,879) (48,020) (12,005)
i 728,431 182,108 700,548 175,137
AEARAGTTFRFARRBLTERN RTINS TS,
(+7%) Hi 5=
AEH 1T
. mR | 2025F12AG1H 202412801 | 2025%12[%1H  202412[318
TR R B 3R 17,044 15,107 225 253
ISave NSy 2,084 7,598 2,081 7,561
R 1,903 1,982 = -
KEFRER A 1,340 1,118 175 202
& ARA = 916 861 585 639
EERXHEEENS 242 146 = -
Hith 33,433 21,070 19,565 6,229
Nt 56,962 47,882 22,631 14,884
REEE
e gIFH S (913) (349) (913) (314)
Hith (2,096) (1,812 (700) (205)
INF (3,009) (2,161) (1,613) (519)
TKEMNE 53,953 45,721 21,018 14,365

(1) Bk & E b & BALEF BRI

AEH 4T
. mR | 2025F12[01H 202412701 | 2025%12[%1H 2024127318
BRHMET 715,907 1,905,612 715,907 1,905,612
BEHRIERTESRM 58,818 42,249 64,542 43,380
BIOMNEMERTT 29,529 27,155 29,529 27,155
BIMERITERNM 2,009 4 5,885 4,682
N 806,263 1,975,020 815,863 1,980,829
RIT# & 676 1,459 733 1,586

&1t 806,939 1,976,479 816,596 1,982,415
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(+/\) EBAFFIE AR £ B R

AEHF 1T
S mE | cOERANA 02R2A%IR | 2025KI2AGIA | 2024£12A01A
BEREMBRTRIERTEEIMER 634,093 518,830 340,051 256,981
FANEMBTRIEERTERIGER 69,566 53,145 33,137 791
SNEIBURT fE K - 29,882 - 29,882
Nt 703,659 601,857 373,188 287,654
RIHFIR 4,088 4,616 2,604 2,276
&it 707,747 606,473 375,792 289,930

AEARTEBUFME SRS ERRZ 5B ERNE+—. (7)) BRYPIKE.

(TH)IFEATEE
A EEH AT

o mR [ Z0S%12A01A 2024512A01R | 2025RM2AINE  204%12A31H
BEAEMBRTHA 14,354 10,627 7,169 1,522
BINEAMRITIFAN 6,892 9,021 6,892 9,021
INF 21,246 19,648 14,061 10,543
Rt FIR 39 59 28 33
a1t 21,285 19,707 14,089 10,576

(ZT) ZHHEEMA
F20254128310 , ARAX B U LMARTEHN AR R BN ERERINGER (20245128318 7).

(Z+—) ZEHEMER B~

AEH 4T

ZBERMII

s 14,303 10,423 = -
INF 14,303 10,423 = -
RitFIA 12 9 - _
&it 14,315 10,432 - -

AEARTFREEME S IRERYER T +— (F) BEYTEE.
(=1 =) B FERR

AEH P Xy
S mE | cERANA c02Ri2ASIR | 202SKI2AGIA | 2024£12A01A
A SEEFR 836,159 559,546 970,366 694,284
& EHFR 158,522 114,239 195,437 158,058
U RIESFXK 2,601 1,753 2,601 1,753
REFE 192,532 109,651 192,532 109,651
N 1,189,814 785,189 1,360,936 963,746
RITH AR 3,375 2,536 3,918 3,200
ait 1,193,189 787,725 1,364,854 966,946

AEFARTREERR M EBRYERT+—. () BRYPIKE.
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(=+=) HAER T

M 20254
S mR mEgE kEMm RERS 0SERANE
IR e NG 2,116 6,342 (5,756) 2,702
BR T 3@ # %% - 230 (230) =
RIREF 728 13 (58) 683
HERE R TRE 42 1,524 (1,518) 48
FEREAR 1 471 (471) 1
ISEBEMRIBEELH 1,075 271 (138) 1,208
Hits - 44 (44) -
&t 3,962 8,895 (8,215) 4,642
gk,
20244

IR e MG 1,787 6,142 (5,813) 2,116
IR T48H % - 216 (216) -
BRIATER 837 (61) (48) 728
HEREHRITRE 3| 1,464 (1,463) 42
FELARS 1 451 (451) 1

ISEBMRIBEELH 961 259 (145) 1,075
EHith - 42 (42) -
&It 3,627 8,513 (8,178) 3,962
AT 20254

IH. R R 1,391 5,286 (4,794) 1,883
BR T 5@ % %% - 198 (198) =
BIKIEF 725 1 (43) 683
HERE BRI TRE 27 1,301 (1,300) 28
FEREAR 1 413 (413) 1

IREHMRIBEE 933 234 (117) 1,050
Hith - 42 (42) =
&it 3,077 7,475 (6,907) 3,645
g%k,

20244

IR e NG 1,116 5,085 (4,810) 1,391
R T %2 # %% - 185 (185) -
BRIREFI 834 (66) (43) 725
HEREHRITRE 27 1,246 (1,246) 27
FEBEAR 1 394 (394) 1

ITSABRMRIHELHE 832 225 (124) 933
Hith - 39 (39) -
&it 2,810 7,108 (6,841) 3,077

FT2025F 123180, A%KH LR N AR IHFMRAH I LB TR ERMKH (2024F12A318: F).
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(=+m) 3wk

AR
R 11,655 21,962 (31,972) 1,645
BER 9,869 30,733 (31,139) 9,463
KRNRYEMB & 83 957 (910) 130
Hith 1,178 4,790 (4,797) 1,171
&it 22,785 58,442 (68,818) 12,409
T
A FrSH 10,528 14,249 (24,777) =
EEB 9,507 29,119 (29,551) 9,075
RIMRYE MBS 71 673 (663) 81
Hith 1,109 4,350 (4,430) 1,029
&it 21,215 48,391 (59,421) 10,185
(Z+xH) Mitfx
A EEHF &7
GYRROK I B Y 5518 4R 13,472 15,086 13,231 14,842
SR R RS HME S IR T 561 554 561 554
Hith 13 - = -
&1t 14,046 15,640 13,792 15,396
1. BFFRERMEHERAES
A EEH
202541 B 1H 11,016 3,700 370 15,086
MR
MNE—BEBELE _HE (45) 45 - =
MNEZWBREBES—HE 270 (270) - -
MNEZMREBEE=MNEK - (194) 194 =
EHNTE (3,149) (272) 148 (8,273)
g 3,018 602 = 3,620
F| #Ask 4% 8l (1,637) (327) = (1,964)
SN EZER 2 2) 7 3
20254128 31H 9,471 3,282 719 13,472
ﬁiﬁ

202441 B1H 7,505 12,410 244 20,159
M7

NE—MREBEZE MK (159) 159 - -
NE_MBREBREE—NER 251 (251) - -
MNEZMREBEE=NEK - (126) 126 -
EITE (3,289) (4,779) - (8,068)
Hrig 8,458 242 - 8,700
FHAsk i Bl (1,749) (3,949) - (5,698)
SN E ZER (1) (6) - (7)

2024F12831H 11,016 3,700 370 15,086
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T

2025¢E1H1H 11,016 3,700 126 14,842
MR 55 FS .

ME—REBEE MR (45) 45 - -
MNEZMREBEE MR 270 (270) = -
MNEZMREBEEZNER - (194) 194 =
EHFitE (3,146) (272) 148 (3,270)
wig 3,018 602 = 3,620
E HAsh 4% E (1,637) (327) = (1,964)
SMHITEZR 2) @) 7 3
20254128 31H 9,474 3,282 475 13,231
gk,

20241818 7,505 12,410 - 19,915
MR % T

MNE—MREBEZE MR (159) 159 - -
MEZNREBEE—NER 251 (251) - -
MNEZMREBEE=ZMNER - (126) 126 -
BHITE (3,289) (4,779) - (8,068)
Wi 8,458 242 - 8,700
EE g (1,749) (3,949) - (5,698)
SNRITEZER (1) (6) - (7)
20244 12831H 11,016 3,700 126 14,842

* EFTEEERESENENERLNE AR SARKTNEN. B TERRKBERYSEREARKREZE ML ER
ARE MSERFREEVSEREE MR E-NR. B=MRZBXEED DRANSEREAEENITEEMAE2
MR RMENFEIANTHRERRE Z B HNEER,

(Z+R) ERITERFIES

AEH 1T
. mA | 2025%12R31H 2024%12R31H  2025%12A31H  2024%12A318
N AT &R 14,469,583 12,894,808 14,423,455 12,858,552
R AHRR 29,893 30,010 29,893 30,010
R A ZRA ARG 103,338 154,718 99,838 149,723
KRV FE 17,596 7,355 17,596 7,355
N 14,620,410 13,086,891 14,570,782 13,045,640
RNITFIE 243,730 241,638 243,276 241,216
&t 14,864,140 13,328,529 14,814,058 13,286,856

F2025% 128318, RAKARATRANBFESEFLRBRES. HEAMERARBLAMR (2024128318, 7).,

1. EFERE

AE K ALT 2025%12H31H

BRNEAITART SR GRE 2002-2025 2026-2065 1.10-5.85 13,787,921
BRNEGTART TGRS 2015-2021 2026-2037 2.07-4.27 568,474
BWINKIT AR T SR 2012-2025 2027-2032 1.70-4.50 14,687
BINEITING £ RS 2016-2025 2026-2037 1.60-4.34 52,373
AT R AT & R RS RET 14,423,455
FATRINKITHISNT R 2017-2025 2026-2030 2.00-4.75 14,898
FRAIRARTHAR T HEE 2022-2025 2026-2029 1.70-3.47 32,657
FRAIARMRKITHARTER 2023 2026 3.50 699
o ERARTEFENAEALRTHRS (2,126)
ZAEH R &R R 14,469,583
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k.

AEF R AT 2024412H31H

BERETART &GS 2002-2024 2025-2065 1.35-5.85 11,925,258
BERETART T NHRE 2015-2021 2025-2037 2.08-4.27 872,166
BHETART&RKESE 2012-2024 2025-2032 2.45-4.50 13,394
BINRITINT &R RS 2016-2024 2025-2037 1.00-5.39 47,734
BATR T & RS RE 12,858,552
FATEIIRITHIING R 2017-2024 2025-2027 2.00-5.57 15,395
FAEBENRITHARTHES 2022-2024 2025-2029 2.05-3.47 21,968
FAEEIEITHARTEZRE 2023 2026 3.50 699
B RBARTAFENAEAXTHES (1,806)
AERMNFERESFRE 12,894,808

2. MR FIESH

AERFRAIT 2025%12H31H
AEARATERNETARTRARES 2011-2012 2041-2062 5.50-6.05 29,893
ﬁti

AEFRAKRIT 2024412H31H

AEARATENETARTRARGRS 2011-2012 2041-2062 5.50-6.05 30,010

ATRTOREHEHHINAATATRABRENZNR. FATKEBPERTRITERENA, GFENERNREFTE.
3. Mt ZHBEAE

AEFRARIT 20254 12H31H
AFTERNRTART ZREAR 2022-2023 2032-2038 2.85-3.45 99,838
FATEIIRITERZRRAEMR 2025 2035 4.60 3,500
AEARTZRRARET 103,338
ﬁtﬁ H
AEFRARIT 2024412H31H
AFTERNRTART ZRELRR 2020-2023 2030-2038 2.85-3.88 149,723
FATEIIRITERZRRAEMR 2020 2030 2.88 4,995
AEAEXTZRARKRAIT 154,718

REFADHT20224F . 2023F M2025F 177 —RAAMRE AR EHNERRS, ASHNERSMEEEELRAERRERT
XHHAEHREFEELT ARAARNERFT AR GHRERATBERNAITSFENRE—B ZRERXUEHD LM
BeEZE RS MARARTERER, BERFMREFFE.,

ERBESFEEZFALTRNRCHE SRELTXHFATHNEERREGN, AEAFNBHEERSNASETEHRIC,
FRER AN RRE AT ST TEILA.

4. EfFRAES

AEFRAKRIT 2025412H31H
AEARATENNETARTELFE 2024-2025 2026-2028 0-2.40 14,786
AERARKTREINETHITELEFE 2024 2027 4.09 2,810

AEARKGTRTEVEFELET 17,596
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gk
AEFA R AT 2024%12H831H

AEARATRINTARTRELFSE 2024 2025-2027 2.20-2.40 4,482
KERARKTEINLITIINT RN FFE 2024 2027 4.89 2,873
AEARATETRVFLEET 7,355

(Z++t) Hibfa

REH T
. mA | 205%12A31H 2024%12A31A | 2025%12A31H  2024%12A31A
4RI B FE RN AME S 20,063 18,522 20,063 18,522
TR IR 5,350 10,444 3,782 4,015
HERIES 6,145 6,426 = -
NAHEFERLEREMISEERR 6,502 5,107 = -
HEHEES 3,799 3,538 - -
FE AR 922 885 580 638
RELIESHK 613 204 = -
HAth 16,205 8,735 8,369 6,328
At 59,599 53,861 32,794 29,503

(=) B HER

2025%12H31H K% 2024%12H31H

T4 BB 153,908 36.54
LC&AF 146,092 34.68
BIENERFEEERTELT 114,537 27.19
SEHSREESESES 6,711 1.59
A1t 421,248 100.00
(ZTh) BELAR
A EEHF 20254 20244
BEA AN 182,650 = = 182,650
1T 20254 [ 20244

BEAH N 182,195 = = 182,195

(=+) Hrmalam
1. R RS S WA S R T

AEH 4T
mR L 20& 2024 | 20255 2024
AREESRHFRBENEMEEWE
EFITEREZHIT R ARSE RN 10 91 10 91
Hihizm TRERAANEE 4,926 2,503 143 -
L B8R m (40) - (36) -
it 4,896 2,594 117 91
BEEN KRB EMEE W
HMERIREAANEES (14,700) 35,298 (14,043) 33,096
B BT AR GRS RS SRS 306 (1,344) 306 (1,228)
HtFRRRERARELES (26) (1,330) (21) (148)
SNHIRRITE Z (1,050) 677 (88) (337)
Hth 25 (680) = -
- Fr SRR 3,501 (7,993) 3,440 (7,930)
It (11,944) 24,628 (10,406) 23,453

&it (7,048) 27,202 (10,289) 23,544
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2. AFERGRPHEMES TR
FE&H

202441818 63 (21,193) 12,692 953 2,487 258 (4,740)
REERR 91 2,505 25,142 (820) 531 (334) 27,115
20244E12H31H 154 (18,688) 37,834 133 3,018 (76) 22,375
REERE 10 4,888 (10,795) (19) (904) 119 (6,701)
20254 12H31H 164 (13,800) 27,039 114 2,114 43 15,674

20244110 63 (1) 7,954 166 358 11 8,541
REERRH 91 - 23,901 (111) (337) - 23,544
20244125318 154 (1) 31,855 55 21 11 32,085
REERED 10 108 (10,303) (16) (88) = (10,289)
20256 12831H 164 97 21,552 39 (67) 11 21,796

*: At E R BRALREEMNERRS.

(Z+—)BF2R
RFEROBREZRIE, KTHARRBEVSTHENTA2FRRBI0%EAEERK AR, ERTEERRARAUTT AR
KA AHRIS0%RS, TT INAFIREL. EEESHE ATERMEERRARITATRIATHSRAFLERTRKRAR, #Kig
KREAE. FBTNEERRARAEDTARITIRAARMN%, B ATEERSHARRERBRAR.

(=Z+2) — MR AR

AEH A7
AT 279,924 279,278 279,924 279,278
FAE 6,255 5,952 = -
&1t 286,179 285,230 279,924 279,278

E ATRBUESR(SHAWASESIHEEENEN ME (2012)208) WNE, AERASREESNER L & —RKE
A AERHRITEARIRBIA 5 X 1B X AR E TR K . RN £ — R BB o & R IR T MBS /= R KA 1.5%.

BEXEENE AT TARERIRARTER—ELUEL—RRBES.
(=1 =) ROEFHE

REH T
o mm [EEE s SR s
FMRM 589,567 545,728 461,072 428,954
e VABTFEASREENEFE 89,031 86,904 76,156 75,113
W RBUEER KA (7,616) (7,511) (7,616) (7,511)
REBERRRAR (7,511) (7,381) (7,511) (7,381)
TR — AR KBS & (949) (6,852) (646) (6,782)
RF 3 B (21,726) (21,321) (21,726) (21,321)
Hth @) - = -

FEREH 640,794 589,567 499,729 461,072
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1. 2025F EFIE B
ARITIM2025F 4 FE AEE REUEER S ARARM76.1612 T3 1T N2025F &, 2025F A AR AR HFESSHE,

2. 20244 EFH S ER
EERT2025F 12822 HAERTFT2024F EAENE T RMT -

(1) RBRERBREARARM75.11ZTT.
(2) BE—MXEAEREART6.46127T.
() NEH LA ART217.26127C, WFIED EIT N2025FF,
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435018 F SN % 2 154 (83) (15) (56) - -
FEBERALERN 62 157 (44) 215 - 390
He @R FFEHRMEHEN 99 157 (88) 222 - 390

IYER ) FER B RABEIFRIN (37) - 44 7) = =
HpEWRRN/ () 7,586 11,395 17,356 672 (3,120 33,889
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Hth:
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AEHF 1T
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- BAMERIERZAERRINAREENHABLEY TEABTHENX SN TEYE ., AEANTAOBMEINABITREE
SRAEMHFTHE, MAREMEE, MRREFTEWEFRE RS AN RTAHE,

- BARAREEAEAMNSTARNERELERABERENOTY. REISGHFHOEE BRHARMNLER, MERERAHN
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Fo025FF, BT HRARKBRIERLEETAEL,

AR B INE H s iR

REAEGN A ORRATEEXSRTIENEARKEBVGERIAGERCEZEM. AERAHTSRA & HREN B

ENEERREFANEEGHNBSETUNEMHAEERARENGES CEINEMEE. AEAMNBRNESR T A EM, BiTLt

BeMIAERATNGRARESTSANRE SEVMHEFIABEZEBAONNE, UBESR TETITFEHA A EF ARG HTL

B,

AEABIEEECE. ENMENHKERIANEARNKEAVEHIANGERAEEZEM, HFFETZAHEAS ASTAOME

T ERAREAENTLUNEREMMRAEARNKGEEEMAOEL. AHKERTANERARE BVERIAEEEEEBM,

RERAREHL U SIHEN X TAHBEI0ORMAEARNGLEEEMHEELE MEREREALRIEWH T HEFTREEAR

B, AEAREZERIENEARKREVERIAEFREZEN, IRSHIEEFRBMNTARE ERAEEHRNEERE

HENKRBERERANERANS, BHBAOXSENRAEEKSBEARLFNFLEANFIFBLHRER, WiZEM T ERANE

FRIFEARE.

EX 4 ERRENHERE

EHRERTEEERAREN AEAMXANAEITE, SHBHEEAXERTENEARNREEBRRE - ANZETE.

EMER AEAFHERSAZSTRXEFEAREN, TEXENTEE.

- RAFEBSAREERYSER,

- BEABREE, MEGFESIASFARBHRINAEANTEAAS. B3R, FEREENA S RFEELBILIOKX,

- FERABTFEREAMEEEFELNELFIARER ATHESAGETAEMBERLTHASMHEILES.

- BEARTEBETHHTHMESER,

- RAFEIESAVSERSRIZERASHNERTHEE,

= MREHTIMESRAE —ERE > ZIINRR T X £ 15 AIREANEL,

SRMAFEEEARE, FURRS N EHNERERRT. RALRTEMIRINEHIEK.

BTREMHITENAFIER. &FE8. NENXA

FERARKEZ MO ERAAERREROTESSRENELS . AERBEH#HTHEEEIT. R Z M L 5EEEH

R RFHERIRANEBEFIER, MENSFRRIEH DUV SSEL BERSSERS. XEZFERY B AMEME LR

RRUTM HARMLSEMNERAR. AEASEAEEZEAMBEEFRITDOIHEXLZFIERSEAMERMNBEARER

B R, AR E BN X L 2SR AR AT IRAE TN, R AR R R AT, RN EE R,

KEAESFUHDTRBERIN. BARENBE THEFTNEENE., AEANSHEBESEFANEERTELENE S

BRETRBREAFEANRAHEHNEENTRES. AERAFEFARET ARESHONE, AEAFEANEMHENES T
B2, ZERAMMNMI2DBRAERRE (E—NER) NN ENFLPTHRERARE (FTMBERE=MNE) HEHEX

HIREES ., ERIREARAZ BTN — R TENERMHEN T HBERNNEH.
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T EARARREMITRHIAMNERTREEARANZNE, T2025EE, ARAXE T ARNEUAFBEENEFLREHE
G0, W EMEFIEIRETRIEMTN, 4 ZEEBET. BFEIIMEBEARANERN £~ A& (GDP) RitELIBKEREY

BUNSEEE H4%ER.

B E G258 L2 T 5210% . AEFT2025F 12831 BiHE M BEE S TS LAl A #BiT6%.

REBENEXRZTZHEM

BEENERSBEUITHNEETR 22— RERWERHONEEMI0%, MEEBEHNERD10%, LEFRIEENIELHNEL

P10%, MEAEBRHNNERD10%, KRERT2025F 12831 BT IRNEBEES AT EHNIBERBITS%,

EZMRERM IR IR R R KT LRI

AERAAESMNNAN ST SER4EGERHRBERFHANARSHASTAN, HEBR—ENMUERNAEME KBE~ KX

ERANYE.

5. AEER P S E S A RS BN R KERXEH O

FHREAGRREB, RAEEREHMOMEENT.

AREH 1T

12H31H 12A31H
FRNIE
B HRBITHRI 116,473 71,880 116,423 71,325
FIE LRI 122,563 119,558 121,382 168,067
HEAES 496,426 477,735 496,426 477,735
PTE SRR~ 2,030 3,903 536 3,465
INEBEE SR 553,224 598,960 553,180 598,848
R EER TR 15,685,683 14,688,772 14,915,323 14,197,243
R PSRBT~ 424,895 566,969 330,669 498,137
B F 539,273 537,881 520,632 531,425
HAb R H 1,004,460 973,602 979,372 937,379
HthH > 25,099 17,338 19,171 6,925
NG 18,970,126 18,056,598 18,053,114 17,490,549
FIMNRE
TR IR 5,721,673 5,049,926 5,732,242 5,061,780
FFHREZBR 2,629 2,731 2,385 2,486
RITRHILCE 17,766 3,402 17,766 3,402
FF = FIE 2,479 162 2,479 162
it 5,744,547 5,056,221 5,754,872 5,067,830
Bit 24,714,673 23,112,819 23,807,986 22,558,379

ERAAFRT FR025F12A31H K2024F12A31H , ARAR AT ERAFEE THEAXKB O, BIRE R ERAFIRRE
MR EMERGRERNERARER D, S TFR~AGRKXNE, ERERAREHRADE TR~ ARKRKERES .

6. FERB/EH KOS

AEAXBRRMNEZTNEASTEX S H EAR". HRE M SRE", KAE EBEXANGEARRKBRE. BAED
ARZRERBMEFEAOETUNEN, FRE IEEFIABESLERIRE. BIMFEAETNELESTE—EFMW, AEF
THEFEARKSEREN. SRR IEERABSELEHAN T RAEE, ASEEMIINBEZTNHNECDTRSBREFAFY.
HBANBRA.

HNREFHEEN SR TARERLAEMEAEBRRMESTOT ., BRIEFIEE, E—MEARI2NBMBEHRL, £
RE=ZNBARENFLBEREHEARK.
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RGN
osET2AA g—WB $ThR ®=he &b
ERE%
A EEH
TRMEE 14,690,657 - - 14,690,657
AR B - 1,527,359 - 1,527,359
= X - - 163,206 163,206
Hit 14,690,657 1,527,359 163,206 16,381,222
WS RREEE (265,247) (357,885) (126,842) (749,974)
] 14,425,410 1,169,474 36,364 15,631,248
1T
KRB 13,997,584 = = 13,997,584
rh KU - 1,418,665 = 1,418,665
= X - - 160,433 160,433
Hit 13,997,584 1,418,665 160,433 15,576,682
W ERREEE (255,145) (336,163) (124,486) (715,794)
P 13,742,439 1,082,502 35,947 14,860,888

ERER
FEH
RS 13,384,681 - - 13,384,681
RS - 1,788,375 - 1,788,375
= R - - 205,123 205,123
At 13,384,681 1,788,375 205,123 15,378,179
B ERAREEE (232,493) (350,334) (160,0865) (742,892)
) 13,152,188 1,438,041 45,058 14,635,287
T
R RB 12,964,008 - - 12,964,008
RS - 1,688,697 - 1,688,697
S - - 200,658 200,658
&it 12,964,008 1,688,697 200,658 14,853,363
W ERREES (221,951) (329,726) (157,928) (709,605)
R 12,742,057 1,358,971 42,730 14,143,758
&
osETR2AIA g—WB $ThR ®=me &t
ERE%
A EEH
KRB 545,056 - - 545,056
h KB = 25 - 25
& M - = 641 641
At 545,056 25 641 545,722
e ERREES (5,802) (6) (641) (6,449)
R 539,254 19 = 539,273
17
KRB 526,430 = = 526,430
RS - - - -
%}RL v - - - -
&it 526,430 - - 526,430
B ERREES (5,798) - - (5,798)
HER 520,632 - - 520,632
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ER%%

&M

KRB 546,787 - - 546,787
B - 26 - 26
PRty - - 1,486 1,486
a1t 546,787 26 1,486 548,299
R ERAREAES (9,061) (5) (1,352) (10,418)
B 537,726 21 134 537,881
4T

KR 540,480 - - 540,480
R - - - -
& R - - - -
&3 540,480 - - 540,480
B R AREEE (9,055) - - (9,055)
B 531,425 - - 531,425

H AR

esgeANR [ #hE schR s=ee &
ER%%

AEH

{9 1,004,460 - - 1,004,460
RS - - - -
5 R = = = =
Hit 1,004,460 - - 1,004,460
EAREES (69) = (137) (206)
AT

kM 979,372 - - 979,372
R = - . _
=1 - - - -
Hit 979,372 - - 979,372
ERBEREE (52) - - (52)
‘mesgizAmE g-RE ®SME EEWR A
ER%ES

AEH

RS 973,600 - - 973,600
RS - - - -
(S0 - - 2 2
&it 973,600 - 2 973,602
ERREEE (89) - (143) (232)
4T

IR 937,379 - - 937,379
Ry - - - -
& R - - - -
Ait 937,379 - - 937,379

ERBEEE (73) - - (73)
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FHRE

osET2AA g—WB $ThR ®=he &b

ERE%

AEH

kXU 5,609,138 - - 5,609,138

RS - 132,728 = 132,728

= KB - - 2,681 2,681

At 5,609,138 132,728 2,681 5,744,547

AT

1R 5,619,707 = = 5,619,707

RS - 132,728 = 132,728

= X - - 2,437 2,437

&it 5,619,707 132,728 2,437 5,754,872

ERER
AEH
R XUB 4,915,412 - - 4,915,412
RS - 140,294 - 140,294
= R - - 515 515
&it 4,915,412 140,294 515 5,056,221
T
{RMBS 4,927,265 - - 4,927,265
AR - 140,294 - 140,294
= KB - - 27 271
&it 4,927,265 140,294 271 5,067,830
it i

eosEzAME L ECWB ESHR ESER At
ERER
RS
2N s 9,471 - - 9,471
oy - 3,282 - 3,282
= M - - 719 719
&it 9,471 3,282 719 13,472
AT
RS 9,474 - - 9,474
A RBS - 3,282 - 3,282
S - - 475 475
ait 9,474 3,282 475 13,231

ERER

AREEH]

ERE 11,016 - - 11,016
oy - 3,700 - 3,700
=Rk - - 370 370
&3 11,016 3,700 370 15,086
¥:X6)

ERE 11,016 - - 11,016
A RBS - 3,700 - 3,700
SR - - 126 126

&t 11,016 3,700 126 14,842
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BRMTAEMERIBR

AEABVEEEREEARENSRASNEMNERS, BARRTHMBRL, AEHANEMEEERRATRKX LSRR
M REMER. EREGARENSRAT MEABRREEERATMFENERRNEITNT.

A EH

BEEERARENAS

RIEHRFIEIK 163,206 (126,842) 36,364 12,538
AR A 641 (641) - =
Hh AU 137 (137) = =
&it 163,984 (127,620) 36,364 12,538
4T

BEEEARBENARS

R GTRAME TR 160,433 (124,486) 35,947 12,538
A1t 160,433 (124,486) 35,947 12,538
A EEH

B EERARBENE™

RIRGER TR 205,123 (160,065) 45,058 57,503
R R 1,486 (1,352) 134 -
Hh R & 2 (143) 2 -
A1t 206,611 (161,560) 45,194 57,503
4T

BEEEARENAR

R 200,658 (157,928) 42,730 57,503
a1t 200,658 (157,928) 42,730 57,503

LRIV AANESH, NEMERNE - ERXMRRMBRNERREEH A AR,
T2025F 12310, ARFARKTERNAERBEANERRESERNL,
7. RIEEEANEHR
RHRBMER 2R ERAATHREERARDHHERLNT:
FER

2025%12H31H

(Bl AEN 710,316 2,283,031 2,839,581 5,832,928
RIEBEK 54,254 184,396 1,244,102 1,482,752
IR GERK 26,537 51,199 2,117,593 2,195,329
BB GER 6,522 22,069 6,864,307 6,892,898
Ait 797,629 2,540,695 13,065,583 16,403,907

2024%12H31H

IELAEN 293,487 1,761,055 2,857,357 4,911,899
RIEFESK 34,689 205,539 1,062,447 1,302,675
HEIRGE R 3,259 82,618 1,913,852 1,999,729
BB G 6,979 25,034 7,152,043 7,184,056

&it 338,414 2,074,246 12,985,699 15,398,359
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2025%12H31H

(e EN 710,295 2,278,785 2,476,823 5,465,903
RIUETEK 54,254 180,076 1,062,898 1,297,228
A HER 4,598 38,520 1,924,672 1,967,790
g 6,339 21,519 6,842,432 6,870,290
&it 775,486 2,518,900 12,306,825 15,601,211
20244128310

(B EN 293,487 1,760,838 2,617,995 4,672,320
RIELER 34,689 205,539 1,000,593 1,240,821
AR TERK 3,259 50,896 1,730,160 1,784,315
e 6,979 25,034 7,146,000 7,178,013
&it 338,414 2,042,307 12,494,748 14,875,469

REBERAMERBIIZTLAHERMAT

[ 2025412H31H 2024412H31H
I
BB . B FER B 6,400,898 39 5,960,632 39
A X 2B0E 2,120,491 13 2,442,665 16
KF . BREF AR EEE Y 1,789,674 11 1,692,064 11
BRI R R RIKE MR AL 1,677,785 10 1,592,537 10
A 1,484,481 9 1,178,883 8
B 1,297,440 8 899,175 6
RE A 433,842 3 481,687 3
BB 380,956 2 315,290 2
g2 187,742 1 151,558 1
Hith 630,598 4 683,868 4
&it 16,403,907 100 15,398,359 100

1T 2025%12H31H 2024412A31H

TRz . CEMERE L 6,016,595 39 5,653,258 38
P X BE 2,118,896 14 2,442,665 16
KF HEALRIEEE L 1,693,328 11 1,608,871 11
B A RS RKAE R R 1,517,680 10 1,513,780 10
& 1,368,475 9 1,179,728 8
)3 Ll 1,289,660 8 897,621 6
P3R4 429,981 3 480,217 3
BB 378,584 2 313,518 2
SEnl 187,709 1 150,818 1
Hith 600,303 3 634,993 5
&it 15,601,211 100 14,875,469 100
ERARA g

b

FUERRREEERAEMSRAUBANRLTEZRBRREERERERNBELT AEANMATSERAETREERERNRT

feh

AERENEERHMERARTEASZTRAMRME N, XLERFTHEERFEM TR, T2025F12A31H . A&KH

E=d
Ao
FEARFTEHAARTS347.48127t, KTEARKETMAART3,272.4112 7T (2024F12H31BAKH . ARM3,791.341Z7T,

g

A17. AR™3,791.34127T)
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8. ik
TRIFT AEARATEAREREREMER T %8I T OERITRIEHNERTRDERER.

‘
i
=

BUF ROEBUR S 655 86,436 - - - 1,031,246 - 1,117,682
B FE (1) 95,520 2,999 - - - - 98,519
AT 202,410 80,500 = = = = 282,910
SRS 56,039 6,234 - - - - 62,273
4T RATHOIE Y = & - - - - - - =
Rt R H A 1,482 - - - - 7,609 9,091
BEEEI R - - - - - - =
R XIS 222 - - - - 116 338
A1t 442,109 89,733 - - 1,031,246 7,725 1,570,813
A EEH

BUR RO BUR LG 6755 82,346 - - - 1,039,643 - 1,121,989
EdfFE (E1) 196,330 2,183 - - - - 198,513
NEMERE 243,188 279 317 2 - 7,058 250,844
SR G5 32,458 5,882 - - - - 38,340
AT KITHIER Y = & - - - - - 2,596 2,596
EHR R H A - - - - - 3,970 3,970
H g - - - - - 3 3
B RS 289 - - - - 233 522
A1t 554,611 8,344 317 2 1,039,643 13,860 1,616,777
T

BUF ZOEBUR S 655 80,647 - - - 1,013,317 - 1,093,964
EEE (GE1) 95,222 2,999 = = = = 98,221
NEEE 195,899 80,447 = = = = 276,346
SEVIEES 45,108 6,185 = = = = 51,293
#E BRI = = = - - - -
Ait 416,876 89,631 - - 1,013,317 - 1,519,824

2
1

BUF BB HS 78,527 - - - 1,021,199 - 1,099,726
B fFE (1) 190,857 2,183 - - - - 193,040
AEMRSE 235,731 - 317 - - 6,946 242,994
SRVBHESE 28,109 5,882 - - - - 33,991
BEEEI - - - - - - -
&1t 533,224 8,065 317 - 1,021,199 6,946 1,569,751

A1 BTROTANRD MR LFRERARE.
A2 RIFRBUF RABRTAEFNETA RS EBRFEERAME, MBS, fEARRT. L&A MBRMERT.
A3 RIFREAMFAN MR A BMRE A SRR BEMMAS . A BRI, L RTRAEY ~ R fELTIF.
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9. ERHFFREPHEESH
RIRGE BRI E a7l 7 7~
&M

2025%12H31H

B RBFTRI 116,473 = = 116,473
FIE LRI - 122,563 - 122,563
HFEEE - 496,426 - 496,426
TTESMA~ 5 2,025 - 2,030
ENEESRE™ - 553,224 - 553,224
R P USRI = 1,436 14,609 408,850 424,895
AR 423,785 305 115,183 539,273
HARRIRHE 692,461 59,318 252,681 1,004,460
Hth g™ 14,021 1,565 9,513 25,099
&3 1,248,181 1,250,035 786,227 3,284,443
20244128310

B RBITHRI 71,880 - - 71,880
FHE LRI - 119,558 - 119,558
HEHES - 477,735 - 477,735
BT SRR~ - 3,903 - 3,903
ENEBESRE ™ - 598,848 112 598,960
THMEME 1,711 100,241 465,017 566,969
IR H 446,759 2,304 88,818 537,881
H AR % 673,519 137,609 162,474 973,602
HAhE > 3,938 1,237 12,163 17,338
ait 1,197,807 1,441,435 728,584 3,367,826
F:XG)

2025%12H31H

B RBITRI 116,423 - - 116,423
R b FRIN - 121,382 - 121,382
HE#ES - 496,426 = 496,426
LTHESRE > 5 531 - 536
INBREERE = - 553,180 - 553,180
oM EmE 1,385 - 329,284 330,669
FRAIR R 414,112 - 106,520 520,632
HA AR % 678,467 51,292 249,613 979,372
Hth g™ 14,021 242 4,908 19,171
&it 1,224,413 1,223,053 690,325 3,137,791
2024%12H31H

B REBITRI 71,325 - - 71,325
FIE LRI - 168,067 - 168,067
HeHEE - 477,735 - 477,735
PTHE SRR~ - 3,465 - 3,465
KNBESRE ™ - 598,848 - 598,848
it 1,711 96,835 399,591 498,137
AR B 446,759 - 84,666 531,425
HFR A 651,256 130,195 155,928 937,379
Hth# ™ 619 178 6,128 6,925

o 1,171,670 1,475,323 646,313 3,293,306
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(=) TimXBE

T RERIEERTHNE (FIR LR RENBNFRNE) R LS MEREARRNRMLSZRERRARE . 775 Rk
FETAKANZZUMERZ ML SH.

AEATHRREENEGEBIRI BN THNRERER . THIRG ERITE FEENMERENZZNERZ LSS
NHHRRE . BRTHREEHNERARATEZHAEEN . KIR b UK /9T,

FEARREFLRAMBZRSENNNERIREETHRE . AR EETKALASEEREAT NG, BdEHETEW
FHEANREEERE BREMTHNENEREE.

REEEMEANEELTTHNR, FRAAEERSXHLESHTHRE: KREAMBADEESTIENRE  EMHHICER
b EERE .

AREAXBAPI. A D REEDMAULERD W ERRATIREITEAR, FEHXEENNLENTINFR, B
THEFERRHTIAER T T HNE.

AEAEHARTHNREZNENNLR, EEVEHABERREZTHEIETHNRE T, HIIMIRRELEZTRRML. THN
BEMBZZEHURTHRANMEERNENAEALENTHZ WM, EANREERZRT. B INMEFTEERTAT, £
ANH S EARFAGBREAINCE ML ZEL S EANKERET, REPARTHHREENNIXR L 2ETE, EN
MAEREZAZEETHREERE, HENAREMR, Preikiniiix.

R 5T R RS
FEANTHWENERE TRERZRHWERNS L RESHIFENE.
LR

AREERIBINTICR G~ ERPCRAR  ZREEZmE TS RAMAESRE.

AEFAMABAIVEEARTWS IMNEET. Rot. BuMEM/ NS, KREANTCERXNRFEEFAEET. KAEHAE
FELCELSTATEN B ETHMOBITX A, 2025FEEF, ARMXNETCEAEARTO0.1596TT/1ETT (2024FEREART
0.10577/1% 7).

AEAFEBISINCHA CRGBR ML MAR W (EaR)ZEHETLETTAMBITLENT W, HRATEBL EHNFER~R
FEHMEMEEAZFETEH#TILRRNEER.,

ARAZHHCRAREHADE, UWERFASHNARTEARTKENEITOT .

AER

2025412791 B | ART RTHART RETAART ATRARTAN &
ERE:

M K AF MR RBITHRIN 114,835 1,639 - 1,639 116,474
FIRE IR 67,850 44,119 10,594 54,713 122,563
wHAS 404,423 82,221 9,782 92,003 496,426
T ERAE~ 122 1,880 28 1,908 2,030
EINBEERA > 553,224 = = = 553,224
KRR 15,097,927 443,450 144,306 587,756 15,685,683
T HMEEME 569,304 25,013 1,295 26,308 595,612
IR 459,204 80,069 = 80,069 539,273
HAbRAURH 956,985 27,717 19,758 47,475 1,004,460
HthiE TREER 8,666 - 11,011 11,011 19,677
HAthk = 21,725 2,090 1,284 3,374 25,099
SRMA~AI 18,254,265 708,198 198,058 906,256 19,160,521
SRR

5 b R EL At S B AT A 17 AR IR 799,050 5,793 2,096 7,889 806,939
150 B FF A0 H At & BRANLAD (E 7K 607,244 100,503 = 100,503 707,747
HANRE 10,423 8,577 2,285 10,862 21,285
X5 SR AR 3,187 1 - 1 3,188
TTESRmAR 245 1,691 51 1,742 1,987
S B 4 R Y 7R AR 14,315 - - - 14,315
R 77 3K 1,056,462 100,617 36,110 136,727 1,193,189

BERTHREIES 14,785,568 54,459 24,113 78,572 14,864,140
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AEH

202541291 | ART STAART RTHAART ATEARTMC 8
HAth A it 14,123 6,161 2,355 8,516 22,639
SR fRATT 17,290,617 277,802 67,010 344,812 17,635,429
R E LT3 963,648 430,396 131,048 561,444 1,525,092
CELTETR (GR/EXER) 14,675 (17,755) (7,256) (25,011) (10,336)
FH&E 5,631,175 82,747 30,625 113,372 5,744,547
AR

2024%12H31H AR EXTHART Httm#HTART SpmrART/NT &it
SRR

M e K AF R RBITHRIR 70,084 1,798 - 1,798 71,882
U b FRIT 67,401 35,445 16,712 52,157 119,558
HHAES 364,558 106,181 6,996 113,177 477,735
LT SRVA 2,773 940 190 1,130 3,903
ENEESRE™ 598,960 - - - 598,960
RGBT 14,002,706 538,128 147,938 686,066 14,688,772
TP M ERE= 710,180 28,846 668 29,514 739,694
BRI R 452,467 85,414 - 85,414 537,881
H AR H 932,048 21,432 20,122 41,554 973,602
Hthilam TREER 3,874 - 5,984 5,984 9,858
Hith#z ™ 14,582 2,530 226 2,756 17,338
SRE~ T 17,219,633 820,714 198,836 1,019,550 18,239,183
ERfE:

& b R Hfth & BRATLAG 7 BRI 1,966,999 5,831 3,649 9,480 1,976,479
5 BUR A1 H fth £ R AL 3K 493,642 112,831 - 112,831 606,473
HARE 9,131 9,114 1,462 10,576 19,707
T H SR AR 2,881 2 - 2 2,883
PSR AR 7,410 1,210 671 1,881 9,291
52 [B1 78 € Rl 7T 7= 5K 10,432 - - - 10,432
e 655,421 95,588 36,716 132,304 787,725
ERTHREIES 13,257,087 56,770 14,672 71,442 13,328,529
HAth A it 14,451 6,212 148 6,360 20,811
SR RATT 16,417,454 287,558 57,318 344,876 16,762,330
RWTE L% 802,179 533,156 141,518 674,674 1,476,853
CELTETR (HFR/BXEH) 194,035 (39,504) (69,763) (109,267) 84,768
FoE&E 4,934,236 87,430 34,555 121,985 5,056,221

AITETMCRREH AN, DERTASMARFTEARTKENMEI TMOT .

T

20255127301 ARG ETHARD ARTHRART ATHARGMST @
SRR

M & RIFH H RRITHI 114,835 1,589 = 1,589 116,424
FHE b FR IR 83,568 29,142 8,672 37,814 121,382
HEEE 404,423 82,221 9,782 92,003 496,426
LTS BE 41 467 28 495 536
EINBRESRE > 553,180 - = = 553,180
R 14,343,279 427,739 144,305 572,044 14,915,323
T oM emE = 341,436 = = = 341,436
R E 441,283 79,349 = 79,349 520,632
H ARG 931,897 27,717 19,758 47 475 979,372
HbiEm TREER 2,143 - - - 2,143
HAhE > 17,886 8 1,277 1,285 19,171
SRE~ A 17,233,971 648,232 183,822 832,054 18,066,025
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1T
20254128318 AR EREMART RETHFART SMBHARTME Al
AR o
B\ B Lt 4 B AN M 17 SR IR 804,776 9,724 2,096 11,820 816,596
1) BT A0 HL th & R AL 4G fE 3R 342,212 33,580 = 33,580 375,792
HwAES 4,358 7,446 2,285 9,731 14,089
LTS AR 199 1,502 49 1,551 1,750
S (] I 4 Y 7R AR - - - - -
DT EE 1,202,520 123,922 38,412 162,334 1,364,854
ERTEREILS 14,754,004 35,941 24,113 60,054 14,814,058
HEih i 7,105 61 1,918 1,979 9,084
ERARAITT 17,115,174 212,176 68,873 281,049 17,396,223
RAINE L~TEE 118,797 436,056 114,949 551,005 669,802
CELTETR (FR/EXEE) 13,676 (69,715) (6,448) (76,163) (62,487)
EREE 5,641,500 82,747 30,625 113,372 5,754,872
&1T
ESptiid Hit i ShThHT N

2024412H31H X =

e AR ART AR AR At
SRR
& R FHRHRRRITRI 69,580 1,747 - 1,747 71,327
FHE M FRI 132,061 20,455 15,551 36,006 168,067
HFEES 364,558 106,181 6,996 113,177 477,735
LTHESRA 2,768 511 186 697 3,465
ENERESRE~ 598,848 - - - 598,848
KR GER AR 13,528,263 521,042 147,938 668,980 14,197,243
XHUERE~ 509,555 25 - 25 509,580
AR 446,759 84,666 - 84,666 531,425
Hh s % 895,825 21,432 20,122 41,554 937,379
HthiE TEBE 2,000 - - - 2,000
Hthx = 6,724 3 198 201 6,925
SRA~AI 16,556,941 756,062 190,991 947,053 17,503,994
ERbfR:
B b B2 Lt % B AN M 17 AR TR 1,968,130 10,635 3,650 14,285 1,982,415
50 B A H At & BRANLAD (3R 255,438 34,492 - 34,492 289,930
wAERS - 9,114 1,462 10,576 10,576
TSR AR 7,392 511 531 1,042 8,434
S E 4R 5K - - - - -
R UL 73K 805,745 120,122 41,079 161,201 966,946
ERTREIS 13,235,865 36,319 14,672 50,991 13,286,856
HAth 1 {5 5,595 309 407 716 6,311
ERARAITT 16,278,165 211,502 61,801 273,303 16,551,468
RAIB LT EE 278,776 544,560 129,190 673,750 952,526
CELETR (AR/ZXEE) 191,641 (113,506) (77,848) (191,354) 287
EREE 4,946,089 87,186 34,555 121,741 5,067,830

TRINRTAEARKTHEEIINCREHMONTZSNTHONASTHNARTLRAN ZHHI%NERLT SIHETUERE~S5R
AV O R EH A TRSLTHRIAENBEZN. LR LEREHNAEARATHEMGESRATMIEK.
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AN T
ETMARMICEEZ _ 20244 _ 20244
EFH1% 5,253 5,246 4,759 4,412
THE1% (5,253) (5,246) (4,759) (4,412)

DACRBHNRAFINZ N, AEAZAEENRENES HREEUTEE.
- AFAGRARAKAZETLTHAMNEL,

- CEREHNFFITAHANEM,

- CEREDNNTHNIEAIF .

() $RAT UK 1) R KBS

RITWEF RN RIEFN KT HIREVNEZZREFH RN SEETRERARENZFNEERRKAONE.
AEAGETEARMBXAETLSENRIEZULFEEMARRTEDTBRAZMW, PTEARRTIARDEEFRELT #H
E, AT SRIMREFLERENE THERRFRKE, - S, A1 ARHARESE =TGSR ENNEREE,

ROWER R ERTEMNRGENEFNERDSAEIINFEZANLENZ W, SHERRODT. KD, 2T S RAE
WEE BUENFER S AREMESAZZETRETROKEN R R ER, REARBRE. RERRT I 55 52 EH
TEMSEHEH AR ATICE R R R £ MRS EERFTEN,

EITEMERRTKENRNETH, ARAZHITEFNREEMNHRO . APFHER, TEEFRRFRES (FUER) TR
BANFSETENFREHEEMN . RREAUBRATAES UERERREAARN], EPERRTKENRNLEE, €5 R

RATHCER R X e EIRIR

FEEMGRADHT
RERANZEEMAMIFAFREESE, ARASTMES R A~ X o A6 ERE A 25 UKENES =0T .

AN EE ]

SR

& R AFHHRBRITHRIM 116,473 - - - - 1 116,474
AU b FRIN 80,224 16,744 22,029 - - 3,566 122,563
HFES 210,628 248,367 36,660 - - 771 496,426
LTHESRE ™ = = = - - 2,030 2,030
TNIRE SRR = 553,156 = = = = 68 553,224
RN GER AR 10,051,290 3,534,784 473,633 326,256 951,057 348,663 15,685,683
X5 SRR 24,664 26,709 53,723 216,993 101,293 172,230 595,612
FAUR # 7,889 119,355 209,922 189,673 7,991 4,443 539,273
H RS 157,152 116,003 352,687 205,906 164,188 8,524 1,004,460
Hias TEER - - - - - 19,677 19,677
HAth g™ 281 - - - - 24,818 25,099
ERHE~EIT 11,201,757 4,061,962 1,148,654 938,828 1,224,529 584,791 19,160,521
SRR

B b R H S RRANLA 7 BRI 240,318 565,945 - - - 676 806,939
15 BURF AN H fth € R A9 (55X 167,157 432,915 101,485 2,289 - 3,901 707,747
HANES 17,320 3,228 172 186 340 39 21,285
X HMEERAR = = = - - 3,188 3,188
PTHE SRR = = - - - 1,987 1,987
SE B & R =K 13,122 1,181 = = = 12 14,315
R FF R 996,804 112,825 73,895 4,848 1,442 3,375 1,193,189
ERITERSITS 767,679 1,319,978 6,611,150 5,129,602 792,091 243,640 14,864,140
HAth R 641 115 121 = = 21,762 22,639
EMAPMRAT 2,203,041 2,436,187 6,786,823 5,136,925 793,873 278,580 17,635,429
MEFHEMRD AT 8,998,716 1,625,775  (5,638,169)  (4,198,097) 430,656 306,211 1,525,092

109 ~mil
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AER

2024412H31H 3TMAMA 3FE124°A 1ZE54 5Z 104 10 | EER &it
ERE:

M4 K A7 R ITERIR 71,880 - - - - 2 71,882
FFRUE b FRIR 86,109 876 30,369 - - 2,204 119,558
HHES 177,970 264,916 34,011 - - 838 477,735
PTESRE ™ - - - - - 3,903 3,903
INEBEESRF 598,472 373 - - - 115 598,960
R GER AN IR 8,274,789 3,850,713 1,185,832 212,832 670,519 494,087 14,688,772
R HMERA~ 9,496 72,551 3,433 78,864 4,223 571,127 739,694
AR 11,920 110,641 325,222 84,028 150 5,920 537,881
H A EAUE A 151,747 127,785 276,318 227,245 181,517 8,990 973,602
Hihizs TEERE - - - - - 9,858 9,858
HAith ¥ = 156 618 - - - 16,564 17,338
SRUA G 9,382,539 4,428,473 1,855,185 602,969 856,409 1,113,608 18,239,183
SRR

Bk & H At 4 s AL AR R 219,376 1,751,631 100 - - 5,372 1,976,479
1) BT FOH At & BRANLAG fE 3R 235,600 334,526 31,731 - - 4,616 606,473
HARSE 15,965 2,192 893 120 478 59 19,707
X HHERAR - - - - - 2,883 2,883
g 4 Bl - - - - - 9,291 9,291
S2 B € R 7 2 5K 9,483 940 - - - 9 10,432
R I 77 3K 659,762 91,791 22,712 4,924 1,459 7,077 787,725
ERTESIES 877,863 1,179,764 5,687,305 4,527,359 814,600 241,638 13,328,529
HAth 7 5 239 98 427 78 - 19,969 20,811
S AGaTT 2,018,288 3,360,942 5,743,168 4,532,481 816,537 290,914 16,762,330
MEEFENRD AT 7,364,251 1,067,531 (3,887,983)  (3,929,512) 39,872 822,694 1,476,853

RERNEXEENBEMIHEFREEN L ATERNLRA SRR A G RN O DB UKENESITNT

4T

2025412015 CotAMA sE20A  1ESE  SE0E  0RME  HER &
SRR

M4 K17 R TERIR 116,423 = = = - 1 116,424
FRUE L FRIR 119,414 = = = = 1,968 121,382
HHES 210,628 248,367 36,660 = = 771 496,426
PTESRE ™ = - - - - 536 536
ENBESRA > 553,112 - - - - 68 553,180
R GER IR 9,904,488 3,521,354 458,242 278,783 405,577 346,879 14,915,323
RS EERA 14,628 26,088 51,665 213,670 24,676 10,709 341,436
R 7,889 117,223 204,621 186,606 = 4,293 520,632
HAEAUE A 158,982 115,034 342,130 192,067 162,832 8,327 979,372
Hhilzss TEERE - - - - = 2,143 2,143
HAith ¥ = - - - - = 19,171 19,171
SRUA G 11,085,564 4,028,066 1,093,318 871,126 593,085 394,866 18,066,025
SRR

B\ B Lt 4 B A A 17 AR TR 246,082 569,781 = = = 733 816,596
1) BT FOH At & BR AL AS fE FR 59,812 280,238 30,848 2,289 = 2,605 375,792
HARE 10,557 2,806 172 186 340 28 14,089
TSR AR - - - - - 1,750 1,750
Bl e - - - - - = =
R I 47 5K 1,163,517 117,234 73,895 4,848 1,442 3,918 1,364,854
ERTHRFIES 763,121 1,318,178 6,569,522 5,127,868 792,091 243,278 14,814,058
HAth i = - - - - 9,084 9,084
R AKRaT 2,243,089 2,288,237 6,674,437 5,135,191 793,873 261,396 17,396,223
FEEFHEMRD AT 8,842,475 1,739,829  (5,581,119)  (4,264,065) (200,788) 133,470 669,802
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T

2024412H31H 3MAMA 3FE124°A 1Z=54 5Z 104 10 E EER it
SRR

WM& RIFH H RBITHIM 71,325 - - - - 2 71,327
I E LRI 166,729 - - - - 1,338 168,067
Hb xS 177,970 264,916 34,011 - - 838 477,735
LT SRE - - - - - 3,465 3,465
ENBESRA> 598,391 373 - - - 84 598,848
R R 8,150,898 3,827,614 1,180,531 204,882 341,290 492,028 14,197,243
THH LA 7,288 72,514 3,301 13,722 4,122 408,633 509,580
IR R 11,541 108,976 321,355 83,700 - 5,853 531,425
HE A g & 150,130 124,907 267,752 211,962 173,940 8,688 937,379
HthiE T RHBE - - - - - 2,000 2,000
HAihE = - - - - - 6,925 6,925
SRE~EIT 9,334,272 4,399,300 1,806,950 514,266 519,352 929,854 17,503,994
ERif R

Bk R H At 4 5 LM FF R T 223,088 1,753,729 100 - - 5,498 1,982,415
1) AT A0 H A & B AL A9 B 3K 113,536 174,118 - - - 2,276 289,930
/AT E 6,860 2,192 893 120 478 33 10,576
LT SRR - - - - - 8,434 8,434
ST B &R R - - - - - - -
R 73K 824,668 105,442 22,712 4,924 1,459 7,741 966,946
ERTHRFIES 866,411 1,177,504 5,663,284 4,523,757 814,684 241,216 13,286,856
HAth i - - - - - 6,311 6,311
SRARET 2,034,563 3,212,985 5,686,989 4,528,801 816,621 271,509 16,551,468
HMEEHENGRASIT 7,299,709 1,186,315  (3,880,039)  (4,014,535) (297,269) 658,345 952,526

RN R H MRS RS SUR MDA

TRITTABRRERHERNFITEALTRIOONERHNERLT, BETREPRARANER A~ SHTBRARNEE, XK
k124 A A RSN R A MR S U8 P/~ 4 A B AR AT 0. IZ A RIR AT B AR AR R DAARIEE R, RRBRFELR X
AR EMFIREFRENER.

& 20254 20244

W EE ST B -V 1" SRR 27 G - FBREA  Hitsaks
100 E &S 84,519 (33,557) 68,085 (36,360)
TEE100ME S (84,519) 36,000 (68,085) 39,176
AT 20254 20244

W AT C RBSEAN  Eftsels TN Hfps e
EF1000E & 83,670 (31,310) 67,985 (34,059)
TFE100 5 2 (83,670) 35,136 (67,985) 36,898

X B HEANR T ERIE - EF R THMARFE O RR—FRETHEEENNSREA ™ RSO G £ RF 25U
AW, ZAOFREPRFENERATERABAENRFEFE, REFEFATH. BERRHGFRUEENANFLAER
EMA.

MEMGERHENFWRIERTE—EFXTINNPRFENHBERRTHTELRAANETNNZ M,

AEANAZBRHARERARANESEARMNERNEERMNBER, At EAFWIRESXFEEAFEESR. B, LRFIRE
P MAFIRRIEAGIE, BRES MR EBEEEAEARNFRRERRAT , FI SRR H bR SR A G Es, B
S IR 7B R E TR R OO R AR 2 SRS 1 o) B SRER A9 RS B ERIE E
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( £) UILdJ EHB_L

RAMNERIEAKARFEEEN. ERERNUEERARERER S UE N R BKH A E RSB R . man it RS
URERLERTEERNAN FRANXSUR L ERBRERERAASHER.

AEARY —BERFUEERKRNER BN RSHRANSROERIONEE. ENNESTURE2TWE, e
KBS

2025%F , ATHSBUATLMAEFHERART R, REERSREEEELRMAMES BFGNREKHURBEK T SR
BROFRE FEREGEEHA. EATEBELIAT S LNERERRTHRNTFEREA.

UILﬁ] &HBAMEEHI] E*T*HUIL*E

AEFAARSXEAEASRINER HPEEEFHFR. NN EPER. BERS. BRRAN. BETERERAGBISEENET
FEMTRENOMARER,

BRFNFRIHEEENA SRR ESECEZARAEARNMNREENER B4R, AT L EEFTHENHRNT
BAIES AERARBASMAGRENTELREEFAIMN., REENLTTERESESRE, ERNBFES EREHNE, K
FEBNBERCENAT AT EHESEEEZA.

RESHMMMASBIRDMENEHREEER]. ARANRNHEERESH.

- FNEBRLEDHIASR, FHEEERRNEZH9KE,

- BREAFAFRMRA,

- BEGRSIHBNETENRIL,

- BRRSHAITY.

AEARHEBRIETH LR THEATRNATERANNT RSN, EHFFEREABARERIORAN M, 1L, RIEHLEZ

B AL —MANBNAG MEHER, FASEIHARE MELBAERA, EARREINATRANA ST R, KAEHARE
TEEMRHSRA R,

BEBLT AEAFRPANAE=ZFLFERIAFENGERILEARENSTETRIA S, A REHIEBERITREMIEMTNE
E—REMTARBENSH, BN, BAMEAKETERIH. PESKAHAENRAZFAHMTRREET ALERKENS
BAEMFFADARKRKRFABNEBAETR.

ERmIAERINEDH
AEFAEMEFRINERER, WRFF RN ERMETT. . BIR. SRR o580,

FEANRABRZNEBIRFRSAETONSERNARSALATHNELENER, DIAZMAFTRNEAEDTEZNKLR
R, AR REARNNRETRRIBAFASNEN, ARABE R TEEFRSZINFEGHFRESTERAT R, X
LERHF T RERNE N, WEAKBARERFFAFALERFIYZARE, B2, RAEENNHEFREAEALTHERFHHRD
B, T2025F12A31H, ARAKHR (MPEAE—FH—FNU L) ERATRFIUEFSEASSHESIT I ARTI1415F 27T, Efs
KHIRRG S (SRR Y R EMESRAMMEIRRT. BmBFMEMSRMER. SHRBERE~RNREER) A2 HEITH
AR™1,840.131Z5T.

BARATHRKHRS % AEAESTEESR T EMPUSTNEAFEENTELRIARENARUERP B TET., A&
ANXLESRTETNPNASRES TRTNONTRFEZENESR.
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FEH

E S

R RERPRRTRM - 116,474 - - - - - - 116,474
FRELHA 1,969 51,002 7,506 21733 17,983 23,028 - - 123311
bt - - 128,778 82,944 251,841 37,209 - - 500,772
INRELHAT 1,161 - 553,305 - - - - - 554,466
RHRRAER 30,340 = 100,568 256,372 1,194,077 4658457 3,496,776 13,554,394 23,200,984
TREERA® 178,063 o 10,551 14,138 26,809 54,131 217,287 101,330 602,309
R - - 470 11,277 132,079 238,095 206,781 10,952 509,654
Hib AR # - - 171,753 85,993 174,689 409,321 239,055 196,951 1,277,762
HMETERR 19,677 - - - - - - - 19,677
Hity ™ 1,364 20,964 1,146 - 1,230 456 - - 25,160
FrEeRAS 8 232,574 188,530 974,077 472457 1,798,708 5420697 4,159,809 13,863,627 27,110,569
FiiEEBak

Bk R Z & AN E R - 80,182 150,719 10,116 566,025 - - - 807,042
B FREf SR ER 33,469 - 6,494 126,587 451,309 85,588 15,723 - 719,170
N - - 8,784 8,620 3,592 219 241 436 21,892
THMERNK 3,188 - - - - - - - 3,188
SHERERHAER = = 12,178 961 1,190 = = = 14,329
R FR - 905,557 62,526 82,796 84,428 64,178 1,816 135,799 1,337,100
ERARFIUS - - 374,843 538,667 1570791 7,691,376 5673427 1,031,133 16,880,237
Hib iR 449 10,622 37 25 232 7,051 4,249 - 22,665
FESRARER 37,106 996,361 615,581 767,772 2,677,567  7,848412 5695456 1,167,368 19,805,623
EE) 195468 (807,831) 358496 _(295315) _ (878,859) (2.427.715)  (1,535557) 12696259 7,304,946
fTEBIANSR

BATAEENTEERIR - - (240) = (118) (129) (105) (75) (667)
RERAENITEERIA

IS IN = = 19,692 38,733 229,636 39,842 - = 327,903
bk = = (19,627) (38,837)  (232,929) (40,796) 47) - (332,230)

fiEeRmTAERERAN - - (175) (104) (3,405) (1,083) (152) (75) (4,994)
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KER

£ ERAT

A& RHERPRRGTFRA - 71,647 235 - - - - - 71,882
HFIRE AR 1,338 82,243 4113 867 452 32,684 - - 121,697
bt - - 121,723 58,901 267,753 34,781 - - 483,158
INB&ESRA® 31 - 598,508 - 379 - - - 599,008
RHRHAER 38,057 - 60,142 327,345 1172730 4214673 3944937 12957917 22,715,801
THEERA® 183,658 407 2,203 7,509 84,263 32,445 233,833 259,714 804,032
FRRHE 764 - 466 16,063 125,805 353,202 99,685 170 596,155
HitRRR A 2 - 68,130 89,465 144,863 326,208 256,503 200919 1,086,090
HUMATRRR 9,858 - - - - - - - 9,858
bR 1,507 12,414 159 674 314 1,802 539 - 17,400
ERE -y Tadt ] 235,215 166,711 855,769 500,824 1796559  4,995795 4535497 13,418,720 26,505,090
E b

Bl R £t e BNEERHT - 71,342 150,926 1859 1,776,757 108 - - 2,000,992
BB FEbSRIAER - - 16,024 142,317 329,195 103,898 19,132 1,444 612,010
LN - - 8,451 7,640 2,242 972 116 493 19,914
THMtERNK - - - - - 2,883 - - 2,883
SHEHERAER - - 8,702 793 948 - - - 10,443
TR R - 594,478 24,976 46,062 93,335 25,019 5,835 1,879 791,584
EROREIUES - - 282,630 321323 1504019 7026826 5143564 1,153,130 15,431,492
Hibfifz 797 7,425 347 239 7,639 3,023 1,397 - 20,867
T SRAKRR 797 673,245 492,056 520233 3714135 7162729 5170044 1156946 18,890,185
AL 234,418 (506,534) 363,713 (19409) (1917576) (2,166,934) _ (634,547) 12,261,774 7614905
fTEEMIANSR

BANLEENTESRIE - - 37 100 194 1 204 (102) 434
REGEENITESRIA

AERA - - 31910 37,447 256,121 9,082 - - 334,560
b ¥k - - (31,956) (37459)  (264,729) (8,887) - - (343031)
it eMIAAERAT - - 9) 88 (8,414) 196 204 (102) (8,037)
7

E g

NeREFMHRBIHR - 116,424 = = = = = = 116,424
HFIRE AR 1,968 119,414 - - = - = = 121,382
bt - - 128,778 82,944 251,841 37,209 - - 500,772
INBESRA> = = 553,260 = = - = - 553,260
R AR 28,297 = 95,992 242,700 1,142,430 4459738 3323172 12,860,055 22,152,384
XHMERAF 10,695 - 5,022 9,630 26,095 51,740 213,710 24,676 341,568
R R = = 470 11,236 128,591 229,626 205,084 = 575,007
Hib A% - - 171,682 85,648 173,212 397,028 206,423 195,156 1,249,149
Hit&E TRAR 2,143 - - - - - - - 2,143
Hik~ - 19,171 = - = - - = 19,171

FirE A~ BM 43103 255,009 955,204 432158 1722169 5175341 3,968,389 13,079,887 25,631,260
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T

FTESRA G

B R BN AFERFTT - 85,946 150,719 10,116 569,953 - = = 816,734
HEFME SR ER - = 13,725 47,142 284,505 34,038 2,930 - 382,340
EiIN 5 - - 2,008 8,620 3,161 219 241 436 14,685
SHEWEBAFHK - - - - - - - - =
e - 1,053,702 70,254 94,201 88,972 64,178 1816 135799 1,508,922
BAARELS = - 374,883 533850  1567.878 7648925 5670946 1,031,133 16,827,615
Hif 5% - 9,084 - - - - - - 9,084
FrEemiREm - 1,148,732 611,589 693,929 2514469 7,747,360 5675933 1,167,368 19,559,380
P 43,103 (893,723) 343,615 261771)  (792,300)  (2,572,019)  (1,707.544) 11912519 6,071,880
fTEEBTIANSH

RRRAENTESRIA - - (240) - (170) (5) (111) (75) (601)
RERAENITEENIA

AEHN - - 19,454 36,817 210,544 - - - 266,815
ReHH - - (19,381) (36,863)  (213,285) - - - (269,529)
TSR TRAERAT - - (167) (46) (2.911) () (111) (75) (3.315)
&7

ESHE A

Ne REMHPRRTRR - 71,327 - - - - - - 71,327
BHE L5 1,338 166,736 - - - - - - 168,074
it - - 121,723 58,901 267,753 34,781 - - 483,158
INRESHAF - - 598,518 - 379 - - - 598,897
RHRHAEL 35,896 - 56,138 315507 1124649 4068595 3,869,386 12511467 21,981,638
THMERMAS 15,505 - 108 7,508 84,222 31,918 232,984 192,296 564,541
HRRRHE - - 466 15,655 123,363 349,499 99,347 - 588,330
HAGIRA - - 68,039 87,895 141,171 315,051 239,360 191,127 1,042,643
HMETERR 2,000 - - - - - - - 2,000
HiR ™ - 6,925 - - - - - - 6,925
FrESRATR 54,739 244,988 844,992 485,466 1741537 4,799,844 4441077  12,894890 25,507,533
FTESRn G

EARES I tey e - 72,621 152,314 3031 1,778,855 108 - - 2,006,929
R SREER - - 14,806 66,258 179,098 32,069 2,159 - 294,390
N - - 1,648 5,304 2,241 972 116 493 10,774
SHEBSRAEH - - - - - - - - -
R AR - 740,599 36,334 53,666 107,184 25,019 5,835 1,879 970,516
BAARETS - - 282,619 314702 1500336 6997235 5139985 1,153,130 15,388,007
Hiff% - 6,311 - - - - - - 6,311
FEEHARER - 819,531 487,721 442961 3567714 7055403 5148095 1155502 18,676,927
Bk 54739 (574543) 357,271 42505  (1,826177)  (2,255550) _ (707,018) 11739388 6,830,606
fTESBIANSR

RETEENTESMIA - - ) 12 (64) (15) (253) (102) (429)
RERAENITEEMIA

AEHN - - 29,566 34,191 248,953 535 - - 313,245
A&t - - (29,501) (33,724) (258,196 (535) - - (321,956)
TEEMIANERAIT - - 58 479 (9,307) (15) (253) (102) (9,140)
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HF=RRRINIE
AERATHKE FHRERER RORKALERFLERIEINEGRSTREREPEAIHITUT .

&M

2025%£12H31H

BRI 4,555 11,294 155,696 1,707,019 208,424 3,634,685 5,721,673
FFHAR B RIBR 263 - 177 2,189 = = 2,629
RITRFILCE 2,512 3,175 12,079 - - - 17,766
FHEEAIE 2 2,320 157 - - - 2,479
&it 7,332 16,789 168,109 1,709,208 208,424 3,634,685 5,744,547

2024£%£12H31H

TEROR 3,722 9,168 114,407 1,622,384 244,766 3,055,479 5,049,926

FFHAR R KABR 139 363 188 2,031 10 - 2,731

RITERFILCE 466 895 2,041 - - - 3,402

FHAERIE 49 10 103 - - - 162

&it 4,376 10,436 116,739 1,624,415 244,776 3,055,479 5,056,221
B fRfRRIMIE

RORFKE FRRERER RORZLEEFLERIEINERSTREREPRIHBITHT .

T

2025%12H31H

BEROR A 4,555 11,294 155,696 1,711,873 214,139 3,634,685 5,732,242
FFHREZBR 263 - 177 1,945 - - 2,385
RITREILCE 2,512 3,175 12,079 - - - 17,766
FrHERIE 2 2,320 157 - - - 2,479
&it 7,332 16,789 168,109 1,713,818 214,139 3,634,685 5,754,872

2024%£12H31H

BEROR A 3,722 9,168 114,407 1,627,810 251,194 3,055,479 5,061,780
FFHRERIBR 138 363 188 1,787 10 - 2,486
RITRFLCE 466 895 2,041 - - - 3,402
FHAERIE 49 10 103 - - - 162
&it 4,375 10,436 116,739 1,629,597 251,204 3,055,479 5,067,830

() ERAFMEMAGHARNE

FEARSLT R ANETERXAFEDETRAMBEHIG . EESTABEHHETOUNERMRKIERETE, FEHAEE
A€ I AARNEGMEEEEAGHE, EEERREESER HRGEABEHFIENTS . BRNT.

ARANTERASRERAFEL TRIMGERE, BXBNRBRTS L. o3I 0T IAEE. RERIERKSLET(F.

AEAN ST REFATHEEDMTRENNR, FHEERAFRAEXEN L, FESNER THTREER, NAEBRRAR
&,
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AEANAANMETTENSRTRZ=1BERITNT:
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AEH
esgeAMR [ E-RR SSRR ®EEX &
ot
PSR~
CELTETR - 1,611 - 1,611
FELTETR - 419 - 419
RIMFRMER - - 54,435 54,435
SRIIRA
ARG ENFENERATREMNAANE
HEEHETHIT A LGHRAEHSHAS
i 1,237 4,887 - 6,124
B FE - 18,245 - 18,245
BRERESHH 9,628 5 121 9,754
hiT RITHIER I = & - 11,537 - 11,537
NHEIH 369 = 549,460 549,829
g - 123 - 123
HA AR
55 2,640 921,546 - 924,186
B FE - 80,274 - 80,274
Hiam TE/R 11,403 - 8,274 19,677
&it 25,277 1,038,647 612,290 1,676,214
SRR
R 5 SR AR - - (3,188) (3,188)
LSRRG
CELTETR - (1,308) = (1,308)
MELTETR - (679) - (679)
&it - (1,987) (3,188) (5,175)
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A
eogizAMA %-RR SRR BZER &
SR
ETHESmA>~
CELGETR - 2,923 - 2,923
MELGETR - 980 - 980
R GEFR AR - - 53,485 53,485
SRR

ARG ENFENERAT REMBNAANE
HEAHTHITALHRAN ST

i 180 23,238 278 23,696
ERIZE2= - 75,004 - 75,004
BERESHRE 9,856 722 139 10,717
AT RITIIR Y = & - 3,003 - 3,003
e 4,531 3,086 619,366 626,983
HAh AR %
REEEITR - 291 - 291
"% 4,457 847,573 2 852,032
& 77 5 - 121,570 - 121,570
Hibhilzs TRER 7,858 - 2,000 9,858
&it 26,882 1,078,390 675,270 1,780,542
SRR
XHHEMAR - - (2,883) (2,883)
FTEEMAE
CREETR - (8,266) - (8,266)
HELTETR - (1,025) - (1,025)
&it - (9,291) (2,883) (12,174)
T
eosgi2ASIE | #-RR ®=ER ®EER &
SRR
P SRA
CRGETHR - 218 = 218
MELGTETH - 318 - 318
R GERR AR - - 54,435 54,435
SRR

ARG ENFENSRAS REBUAANE
HEAETHITALHRAENSHE >

i - 1,577 - 1,577
Al FE - 18,245 - 18,245
WHETH 350 - 321,264 321,614
Ht R A - 979,372 - 979,372
% - 899,396 - 899,396
[ERIZc=:! - 79,976 - 79,976
Hibhizm TRER - - 2,143 2,143
ait 350 1,979,102 377,842 2,357,294
A
ot Wi
CERGETHR - (1,238) - (1,238)
FELTETR - (512) - (512)

&it - (1,750) = (1,750)
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A*4T
‘mesgizATE ®oER ESER ®ERR A
ERMA~
PSRBT~
CELTETR - 2,871 - 2,871
FELTETR - 594 - 594
RIMFRMEK - - 53,485 53,485
SRUIEHE

AXZENFBENERASREMBUAARANE
HEARTIITALPRAENSRA~

2 - 22,579 278 22,857
B FE - 75,004 - 75,004
WHEIE 4,520 3,086 404,113 411,719
HA AR
B35 - 819,344 - 819,344
B FE - 118,035 - 118,035
Hihilsa TRERH - - 2,000 2,000
ait 4,520 1,041,513 459,876 1,505,909
SRR
PSR AR
CELAETR - (7,412) - (7,412)
MELTETR - (1,022) - (1,022)
&it - (8,434) - (8,434)

2025 AREHAF-—RAME_EXRERMIRZBELTEKRETR (2024FE. F).
AEALRE=ZRREHMTAZTHMT:

*RH SRAS
S assewER eEMeMES RbGREN MRRETAER  SRRSEH

202551818 53,485 619,783 2 2,000 675,270
FH - - - = =
=Y 3,039 34,005 - 6,123 43,167
g (4,303) (120,073) = = (124,376)
ME=ZRRFEH - (50) @) - (52)
BEEit

L€ 2,214 15,920 - - 18,134

Htbm e - (4) - 151 147
20254128310 54,435 549,581 = 8,274 612,290
FHENES/AHEF.

AR R RS 2,214 8,864 - - 11,078

ARG ERE - 4) - 151 147
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A%H SRAF
L SOMERR RBRSERS O RGGREX RGRETRER  SMASAN
202418 1H 54,422 692,623 17 2,000 749,062
EH - (16,777) - - (16,777)
En 3,856 25,274 - - 29,130
#H (5,328) (81,813) (4) - (87,145)
MNE=RE R - (128) (11) - (139)
[k nny
Wi 535 413 - - 948
HpEralas - 191 - - 191
20244128318 53,485 619,783 2 2,000 675,270
FRHENAS/AfkT:
TP 2 R B A R 535 4,524 - - 5,059
TTAH LAWK - 191 - - 191

AT ERE=ZFREMIELTIHNWT:

4T SR
L assveR TSMeRRT  RGGMER RRREIARX  SMASAN

202541 B1H 53,485 404,391 = 2,000 459,876
By - - - = =
#hn 3,039 5,860 = = 8,899
i (4,303) (97,328) - - (101,631)
BAE=ZEX = = - - -
M A

W3/ (%K) 2,214 8,341 - - 10,555

HfhmaUaE = - - 143 143
20254128318 54,435 321,264 = 2,143 377,842
FRENE=/EFR.

ITABREF RS (]RK) 2,214 1,285 - - 3,499

AR bR AR - - - 143 143
4T SR

L hssMERR SSMEMRS  RBNREX RGREIARR SRS

20241818 54,422 485,333 - 2,000 541,755
Edis - - - - -
i 3,856 346 - - 4,202
#E (5,328) (73,978) - - (79,306)
BAEZEX - - - - -
MBI AT

L& 535 (7,310) - - (6,775)

Hitr &l - - - - -
20244128 31A 53,485 404,391 - 2,000 459,876
FRENE=/EFR.

BPNGEE L€ 535 (2,351) - - (1,816)

TTAHMBER AW - - - - -
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2. EUNRMETENEHMIA

AEAEURAANETENSEASMOE, AAANEGTET TITTHITETRE ARNMERERIRZNDAEZEXR.

(1) AERFHRPRBITRIM. FHRERLRT. FEAE IARESHAS BUEHERRM. EAEHERX FAAE. T
(Bt £ B0 7= 5K H A BT A0 E A 1 B — S ) HI A HoAth S ORI R A SR
HFUEERA~REMAGNIHART2E—FMUR, BESATHTHHNERSENEN, HKENERIREAANE.

(2) HARIA
EHMIESR AL A AN ENTRETHRN HER. WFE L TOESRA, UERRNEETESRARRUENS
TR 45 £ TSR 10 1 S AT 2,

(3) MR
BFERHHEFRNAE T EREFEARBTRARNEH B BETRE, AKENEELA AN ENSEER. B
EFIE LA AEM IS B MIE R MILE A 5% A A IR R I 15 S8 LK

(4) BEARESER. BUEREER
BRFIRE AR, BUERAERNA RN ENT SR BN ARE, MRS R 5ZERS BRGNS HIRE MRS
%,

ER (1) E (4) TR A RAHE T B R PR R E B BT A RAME,

(5) ERFHETES
FHH DR NENTHEN S BURSE LB TRAOTHROWE, BT EERETHRNDLL SR T ABHEMN
% EA R HHE LS R 50T 4 MR D2 0 SERR A28 3 0 B 0 T e B TL AR 2.

THRITT ERGHSUE SO TN EURARR A RNE .

2025412H31H 2024412H31H
A
ERTTHFIESH 14,864,140 15,730,248 13,328,529 14,201,955
AT
ERITRFIES 14,814,058 15,679,973 13,286,856 14,160,284
() ZRAXEE

AEARTAAEENNAARSILRE = AFEERTH MAEENE MEEAZ HEEENR.
- BEAKAZLEMAMRTEEVNEEENARER.

- RUEAEABFELEERNNEEBFEANMAEEREDR,

- REEENARBMNUIFLEEER.

AEFAEEZETEERZASHEXES MERERSHLEEEEABNLEENE, LN EREANEEEMEBERANEA
BR. ATEZERNERSREEEEARLBRMERNALRFEL. T2025512A31H, KAEBAXARBHMAART20,011.291Z
T —RERBFAART7,162.26127C, b —REBRBBMAANRTI7146.7727, BAFZREH12.81%, —REARAFTRE A
10.97%, b —RERFERE H10.96%, KITERRHFAART19,406.20127, —REABFRZLC—BRERRTHHART
16,643.881Z7T, RAFKEE H12.68%, —RAAXKER RO —RAARTEEIIH10.85%,

T= AFEAGEREESET
AEARATEEENAS AHRARFR.

T, UERRZ A A
FTEELT F202644 B30 R T ATHRTRAIHMERE.

TH. 2MESHEREL
RIRE &I 5 BT (B EBAIK) AFT2026% B S IRFHIHHRTH BT 5 A1 . 2026 B R — £ 0 R FTIRHH I

BR% .
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[ AR AIMILE 2 R

ORGANIZATIONAL STRUCTURE AND DIRECTORY OF BRANCHES AND SUBSIDIARIES

Bt SREER

Audit Department Senior Management
\ \ \ \ \

AT R E N SIS POy S o
ey BT RRSHU e HiA SR A
R’T’_ VA § ) TLbr Business Development and Digitalization Management Market Development & Equity
Executive Office. Policy Research Department Planning Department Department Investment Department

(CPC Committee Office) Y, (Research Institute) Y, Y, Y, )
P o 4Es 1\ 82 [ SRLAIN) 822 =
EE &R BERAKA N 555 Pl 57100 558 fE= 4B E =R E—T: Sl &
[ ——— Energy and Water Resources Industr_y and Sci-tech Housing Program Finance Housing and Urban
Department ) Innovation Department ) Development Department )
SERESE N AN FIRER R ITAE @%Ef’é*ﬂ
Info;z;;(\)n Technolo ) ]\EEEEEB (SEZBIRER) QJﬁ‘EﬂJ \éﬁd}/A\g Rﬁ%ﬁgg;‘%/&é =)
Department L Operations Department Human Resources Department Office of the Steering Group for PC G PLicy Deparment (CPC Comitee
) ) (CPC Committee Organization Departmenj) CPC Disciplinary Inspection ) United Font Work Deparment, GPG Efics Ofice) )
FHTRRL
(FF&! |ﬁ$mﬂﬁ%ﬂ£|§ﬁ )
CDB Party School
(CDB Institute of Development Finance) )
| = N \
o = < - S e SR G 2 IR = — > 4
LR 51T R 2HHIT L 51T WEE 57 RS BAKDT
Beijing Municipal Branch y, Tianjin Municipal Branch y, Hebei Provincial Branch y, Shanxi Provincial Branch nner ’é)erégi;gr;aBr:n%?]omous y
AT 4T LA DT TR 4T ZRAE DT BEA DT
Suzhou Municipal Branch ) Zhejiang Provincial Branch ) Ningbo Municipal Branch ) Anhui Provincial Branch Fujian Provincial Branch
| | | I |
R E ST IERESIT RINT44T I RLRE AKX BEE T
Hunan Provincial Branch Guangdong Provincial Branch Shenzhen Municipal Branch Cuemg g A isaam ey Hainan Provincial Branch
J J J Region Branch Yy,
| | R | N
HiRE T EIGR AT TEERBBX ST | MELEERBBXRDT
G v Beng e B B Ningxia Hui Autonomous Xinjiang Uygur Autonomous
ansu Provinciel Branch ) inghai Provincial Branch ) Region Branch ) Region Branch )
FB AT FEREFL SHETRMRRL BARANARRL PIIETHIIEIRES S e L
Iy o Representative Office Representative Office Representative Office Representative Office Representative Office
g rong in Cairo in Moscow in Rio de Janeiro in Caracas in London
EiRemBERHERAT

ERESRHERAT

China Development Bank Securities Co., Ltd.

FEERFAT

EAERERIEAT

China Development Bank Capital Co., Ltd. i D3 elogmani Bl A

Main Subsidiaries Leasing Co., Ltd.
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AESHFMERS

Committee on Human Resources
and Remuneration

KRR GEHERS
Committee on Related-Party
Transaction Control

HEEZRIKBEEEZERS

REEEBZRS
Risk Management Committee

EHE=LS
1 . HiItZRS
Committee on Strategic Development Audit Committee

and Investment Management

BESHNE

Board of Directors Office

S 4B A AL e N R N
Leéfﬁgoﬁalli:aice Financij&fczlounting Treasury ﬁi;ﬁl Market m@%}iﬁﬂ 'L$$%.§}EEB
Department ) Department ) Department Risk Management Depanment) Credit Review Department
e N = 5 > 5 > =
e Lt i (EHEIE AFREH B P
Rural Revitalization Department P Loan Management Department Asset Preservation Department Strategic Client Department
rograms Department
J S S J J
X TE S = =7 2 5 3 = TR P
il B R BRI T 2 (28 EIFR S 1L 3
OMMItLEe & General Office Procurement Department Retired Staff Department CDB Global Finance
Headquarters
S S S v
EIRGEH (SEHAE)/
w__ 4 ogn = N _ . = - — 2 B 3] CA=ES
i Sl AR EFHHE EI6R 0 B 2 EIF7 T e Bl (St
International Strategy and ¥ o - ! y : i i
Qe EieTs Dapaiiert (o International Institutional International Project Finance International Credit " Internanonéil Loan
‘Aftairs OfficeInnovation and Business Department Department Review Department lanagement Department
Development Center for BRI / -/ / /
\ \ \ \ \ \
TTEDT KET T EMRE DT BRIADT LETAT IHREDT
Liaoning Provincial Branch y Dalian Municipal Branch Jilin Provincial Branch Heilongjiang Provincial Branch y Shanghai Municipal Branch y Jiangsu Provincial Branch y
EBIImaT SIAE DT WARE 4T FEBHAMT AEE T LB 1T
Xiamen Municipal Branch Jiangxi Provincial Branch Shandong Provincial Branch ) Qingdao Municipal Branch y Henan Provincial Branch Hubei Provincial Branch

‘15 L =E Se BERE AR T Y
BRM AT )& 24T mMNE DT A NIT Sy BRFEE 1T
Chongging Municipal Branch y Sichuan Provincial Branch y Guizhou Provincial Branch y ‘Yunnan Provincial Branch y 'nggio# gpa?]rgﬁus y Shaanxi Provincial Branch y
AERRL FTHTIE AR = AL FRET SRR FEANIRAFRAL BRARL AR
Representative Office Representative Office Representative Office Representative Office Representative Office Representative Office
in Vientiane in Astana in Minsk in Jakarta in Sydney in Budapest
FIEERRESBRAE

China-Africa Development Fund
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BEIJING MUNICIPAL BRANCH

ik AR AEBE X E XTI KA 1585 T FEKESR
Add: 8/F, COSCO Mansion, 158 Fuxingmennei Street,
Xicheng District, Beijing

84w (Zip): 100031

E31E(Tel):(010) 63223100

& & (Fax):(010) 66412282

REHMT

TIANJIN MUNICIPAL BRANCH

ok KBTI A X RKEIROSHEELRFOAE26ZE
Add: 26/F, Huanbohai Development Center A, 9 Binshui
Road, Hexi District, Tianjin

B4R (Zip):300061

E3iE(Tel):(022) 85681234

£ E (Fax):(022) 88355858

FEE 3T

HEBEI PROVINCIAL BRANCH

ik AREDREFBEOSHES 17BE

Add: Building B Yuyuan Plaza, 9 Yuhuaxi Road,
Shijiazhuang

B4 (Zip):060051

E31E(Tel):(0311) 85288100

f&H(Fax):(0311) 85288112

LT

SHANXI PROVINCIAL BRANCH

ik KEH/NEXAKIAKS27S

Add: 327 Changzhi Road, Xiaodian District, Taiyuan
84w (Zip):030006

€317 (Tel):(0351) 4937222

1£ E(Fax):(0351) 4937224

ARHRBEST

INNER MONGOLIA AUTONOMOUS REGION
BRANCH

Mk IFFESTH RE X KE) | KH#165

Add: 16 Chilechuan Street, Saihan District, Hohhot

#B 4% (Zip):010091

E31E(Tel):(0471) 3310014

f£E(Fax):(0471) 3310021

TTENT

LIAONING PROVINCIAL BRANCH

ok SRR X HE A #1095

Add: 109 Qingnian Street, Shenhe District, Shenyang
R 4% (Zip): 110014

E31%(Tel):(024) 22952975

£ E (Fax):(024) 22953371

KEDH T

DALIAN MUNICIPAL BRANCH

ik KEFH LK —BEH20SHEBFRPO4/13-192
Add: 4/F, 13-19/F, New Star International Center, No.20
Yide Street, Zhongshan District, Dalian

84w (Zip): 116000

E31E(Tel):(0411) 82228888

t£ E (Fax):(0411) 82633839

ERE T

JILIN PROVINCIAL BRANCH
it KEDH M AIEI9S

Add: 399 Nanhu Road, Changchun
84 (Zip): 130022

e8i%(Tel):(0431) 85279600

£ H (Fax):(0431) 85279700

BRIEST

HEILONGJIANG PROVINCIAL BRANCH

ik BRI X G 8277 S

Add: 277 Chuangxin 2nd Road, Songbei District, Harbin
ik 4%(Zip): 150028

E33%(Tel):(0451) 53907900

& (Fax):(0451) 53907808

LiBHNT

SHANGHAI MUNICIPAL BRANCH
ik £ HIHRKG8S

Add: 68 Puming Road, Shanghai

ik 4%(Zip):200120

e8i(Tel):(021) 20266688

1&E (Fax):(021) 58883659

IHENMT

JIANGSU PROVINCIAL BRANCH
ok FRMILARRE2325

Add: 232 Jiangdong Middle Road, Nanjing
#R45(Zip):210019

E31E(Tel):(025) 83276222

tEH (Fax):(025) 83276204

AMH T

SUZHOU MUNICIPAL BRANCH

ik RN Tk E X REME2S

Add: 2 Donghualin Street, Suzhou Industrial Park, Suzhou
#B 4 (Zip):215123

e31%(Tel):(0512) 67887142

£ E (Fax):(0512) 67887114

I AT

ZHEJIANG PROVINCIAL BRANCH

Ik AN T LI X 5 2 695314

Add: 31/F, 69 Chengxing Road, Shangcheng District,
Hangzhou

1R 4%(Zip):310020

E31E(Tel):(0571) 81686131

f£E (Fax):(0571) 89778068

TIRTH T

NINGBO MUNICIPAL BRANCH

ik TR TN KB 2ILE577S

Add: 577 Haiyan North Road, Yinzhou District, Ningbo
ik 4%(Zip):315040

E31E(Tel):(0574) 83872888

& E(Fax):(0574) 83872100

BHEMT

ANHUI PROVINCIAL BRANCH

ik AL & L X E L6995

Add: 699 Qianshan Road, Shushan District, Hefei
#B 4% (Zip):230031

3% (Tel):(0551) 62867889

& H(Fax):(0551) 62875868

BEENT

FUJIAN PROVINCIAL BRANCH

ik RN EE X B REEBRE127S

Add: 127 Degui Road, Wenquan Street, Gulou District,
Fuzhou

84w (Zip):350003

E31E(Tel):(0591) 87856844

&£ H(Fax):(0591) 87856408

ENHaT

XIAMEN MUNICIPAL BRANCH

ik BT RAXETIE100S LB LSO (ENWE
Fuly) 34-402

Add: 34/F-40/F, Fortune Center, 100 Lujiang Road,
Siming District, Xiamen

#f47(Zip):361001

E31E(Tel):(0592) 2394308

f£E (Fax):(0592) 2393111

IAEAEMMT

JIANGXI PROVINCIAL BRANCH

ik FEHAAMX FMPKRIE1005

Add: 1100 Fenghe Middle Avenue, Honggutan District,
Nanchang

B4 (Zip):330038

3% (Tel):(0791) 86592323

1£ E(Fax):(0791) 86592333

LWFREMT

SHANDONG PROVINCIAL BRANCH

ik FrE T A+ 5116665 Bk &/l /0D

Add: Block D, Olympic Financial Center, 11666 Jingshi
Road, Jinan

#iR4%(Zip):250014

31 (Tel):(0531) 81928100

& E(Fax):(0531) 81928282

EOHHMT

QINGDAO MUNICIPAL BRANCH
it FESTHREXEBREK29S

Add: 29 Hong Kong Middle Road, Qingdao
HB4%(Zip):266071

E31E(Tel):(0532) 81978277

f£H (Fax):(0532) 81978277

FEE T

HENAN PROVINCIAL BRANCH
Ik KN T & KEE2665

Add: 266 Jinshui Road, Zhengzhou
1B 4% (Zip):450008

e8i%(Tel):(0371) 66000888

£ H (Fax):(0371) 66000777

A& 2T

HUBEI PROVINCIAL BRANCH

ik BT R & X ZIEAEI08S

Add: 308 Youyi Avenue, Wuchang District, Wuhan
ik 47(Zip):430062

€83%(Tel):(027) 86759777

£ B (Fax):(027) 86759666

HEE T

HUNAN PROVINCIAL BRANCH

ok KOS HRORATHE ZRI18SHITRE

Add: CDB Plaza, 118 Block 2, Xiangjiang Middle Road,
Tianxin District, Changsha

#B 4R (Zip):410002

E31E(Tel):(0731) 84906851

£ E (Fax):(0731) 84906699

IRENT

GUANGDONG PROVINCIAL BRANCH

ik N R X BB AERK1005Z—3, 16-252
Add: 3/F, 16/F-25/F, 100 West Huangpu Road, Tianhe
District, Guangzhou

1R 4%(Zip):510627

€335 (Tel):(020) 38633017

£ E (Fax):(020) 38633000

RNH 4T

SHENZHEN MUNICIPAL BRANCH

ik R TR A X 8 = 852003 S ER € /O KE6.
10. 18. 19, 28-33/%

Add: 6/F, 10/F, 18/F, 19/F, 28/F-33/F, CDB Financial
Center, 2003 Fuzhong Third Road, Futian District,
Shenzhen

#B 4R (Zip):518038

£83%(Tel):(0755) 25985666

£ B (Fax):(0755) 25987800

IERREARR ST

GUANGXI ZHUANG AUTONOMOUS REGION
BRANCH

ik BT HEFXREKRE149S

Add: 149 Minzu Avenue, Qingxiu District, Nanning

B4 (Zip):530028

E3iE(Tel):(0771) 8018114

f& K (Fax):(0771) 5527233

BREMT

HAINAN PROVINCIAL BRANCH

ik BOMHFRX KREF1S

Add: Jia 1 Changyi Road, Xiuying District, Haikou
1R 4%(Zip):570311

31 (Tel):(0898) 68551901

£ H(Fax):(0898) 68551933
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BEXRTHT

CHONGQING MUNICIPAL BRANCH

ik ERTRINKERAE1S

Add: 1 Jinrong Street, Liangjiang New District, Chongqing
B4R (Zip):400023

815 (Tel):(023) 67858000

1& H(Fax):(023) 67858114

M)l &3 T

SICHUAN PROVINCIAL BRANCH

ik AT ST X X FREE120SERF L RITAE
Add: CDB Plaza, 120 Tiantai Road, High-tech Zone,
Chengdu

B4R (Zip):610041

335 (Tel):(028) 86029998

£ E (Fax):(028) 86029617

AMEMT

GUIZHOU PROVINCIAL BRANCH

ik REATHERFEECCS LEERR H5E#10-212
Add: 10/F-21/F, Huijin International Plaza, 66 Yanan West
Road, Guiyang

B4R (Zip):550003

#83%(Tel):(0851) 88651588

1&H(Fax):(0851) 88651605

ZEEST

YUNNAN PROVINCIAL BRANCH
ik BRI 181765

Add: 176 Guangfu Road, Kunming
B4R (Zip):650228

817 (Tel):(0871) 63634094

£ E (Fax):(0871) 63634001

EEEIRR 2T

XIZANG AUTONOMOUS REGION BRANCH
Mok FIEET \— 28 SA

Add: 28A Bayi South Road, Lhasa

B4R (Zip):850000

E31E(Tel):(0891) 6623966

1&H(Fax):(0891) 6597788

BREEE ST

SHAANXI PROVINCIAL BRANCH

ik ART S K SERFRIRITRE

Add: China Development Bank Building, 2 Hi-Tech Road
One, Xi'an

B4R (Zip):710075

81 (Tel):(029) 87660578

£ E (Fax):(029) 87660581

HREST

GANSU PROVINCIAL BRANCH
ik ZMNHEEK17285

Add: 1728 Nanchang Road, Lanzhou
B4R (Zip): 730030

835 (Tel):(0931) 8866628

£ E (Fax):(0931) 8866237

EBENT

QINGHAI PROVINCIAL BRANCH
ik FETH RS

Add: 2 Kunlun Road, Xining

R4 (Zip):810001

E81%(Tel):(0971) 6161990

£ E (Fax):(0971) 6161900

TEEKRBARMT

NINGXIA HUI AUTONOMOUS

REGION BRANCH

ik R ERRFRELHETS

Add: 1 Yinjiaqu North Street, Jinfeng District, Yinchuan
B4R (Zip): 750004

#33%(Tel):(0951) 5695900

1&H(Fax):(0951) 5695813

MBHERBBRMT

XINJIANG UYGUR AUTONOMOUS REGION BRANCH
ik BEARFHRIURFRETOSHRLKE

Add: New Tianshan Building, 70 Dongfeng Road, Tianshan
District, Urumai

B4R (Zip):830002

81E(Tel):(0991) 2356840

& H(Fax):(0991) 2335002

BEDT

HONG KONG BRANCH

ik FHEPIRBRE1 SERSR PO —H321

Add: 32/F One International Finance Center, 1 Harbour
View Street, Central, Hong Kong

31 (Tel):(00852) 28016218

& H(Fax):(00852) 25304083

FERRL

REPRESENTATIVE OFFICE IN CAIRO

ik R FF BB 187415 (A) 81, 285T
Add: Apartment No. 1 & 2, Building 41 (A), St. 18, Maadi,
Sarayat, Cairo, Egypt

£83E(Tel):(002-02) 27507406

BHRMR R

REPRESENTATIVE OFFICE IN MOSCOW
itk - B BB R AR T IS AT R KIS
Add: 1 Novatorov St., Moscow, Russian Federation
81 (Tel):(007) 9057629919

BARRNARRL

REPRESENTATIVE OFFICE IN RIO DE
JANEIRO

it BEEBARAATHOX EIMNHEEAEIS55102
Add: 10/F, Presidente Vargas St., No.955, Central District,
Rio de Janeiro City, Brazil

IRIANErA R AL

REPRESENTATIVE OFFICE IN CARACAS
ik AR H SHBEEPERIREM
Add: Base de CITIC, Fuerte Tiuna, Caracas Venezuela
3% (Tel):(0058-0412) 5752344

eBRRL

REPRESENTATIVE OFFICE IN LONDON
ik RECHTER T EA12565

Add: 125 Old Broad Street, London, EC2N 1AR, UK

AR

REPRESENTATIVE OFFICE IN VIENTIANE
ik ERBEHTREBFZEFRX

Add: Saysettha Development Zone, Vientiane Capital,
Lao PDR.

FHTIE AR AL

REPRESENTATIVE OFFICE IN ASTANA

ik IEF= ST ATIB T AT A4 T 8 5 FI SR SRR H55/175,
C3.21%, 247TSHRE

Add: Room 247, Building C3.2, Mangilik EI avenue, Build.
55/17, Yessil District, Astana, Kazakhstan

E81E(Tel):(007) 7718459098

¢ ORGANIZATIONAL STRUCTURE AND DIRECTORY OF BRANCHES AND SUBSIDIARIES

AR R AC R AL

REPRESENTATIVE OFFICE IN MINSK
ik BT BT ISR ET R RHE KHT70S
Add: 70 Myasnikova Street, Minsk, Belarus
815 (Tel):(00375) 444559461

AR

REPRESENTATIVE OFFICE IN JAKARTA

Hodik: ENEE R PR LA ANIA A o T H Sopo Del KEARE22/Z
Add: 22/F, Sopo Del Tower A, Mega Kuningan, Jakarta,
Indonesia

E81E(Tel):(0062) 02150806518

ERARL

REPRESENTATIVE OFFICE IN SYDNEY

Stk SRAR W EU/R T MNE T BEE20S3E

Add: 3/F, 20 Bond Street, Sydney, NSW, 2000, Australia
E21E(Tel):(0061) 421838660

ik RL

REPRESENTATIVE OFFICE IN BUDAPEST
it WFF AR AT EHHTS

Add: 1054 Budapest, Szabadsdg tér 7.

315 (Tel):(0036) 705503799

EFEmARIIAE

CHINA DEVELOPMENT BANK CAPITAL CO., LTD.
ik AR HABHX M A 295 EREH OCEIR
Add: 9/F, Block C, Financial Street Center, No.B9,
Financial Street, Xicheng District, Beijing

B4R (Zip): 100033

81E(Tel):(010) 88308477

f£E (Fax):(010) 50801916

EFESRBBRAT

CHINA DEVELOPMENT BANK SECURITIES CO., LTD.
otk AR EIHX BARIIINKE2951-9E

Add: 1/F-9/F, 29 Fuchengmenwai Street, Xicheng
District, Beijing

B4R (Zip): 100037

335 (Tel):(010) 88300999

1& HE(Fax):(010) 88300954

EREBASRBERAT

CHINA DEVELOPMENT BANK FINANCIAL
LEASING CO., LTD.

ik SRYIHIRE X8R =82003S BREMA/OKE
2. 7.8 14, 15, 17, 21-27. 342

Add: 2/F, 7/F, 8/F, 14/F, 15/F, 17/F, 21/F-27/F, 34/F, CDB Financial
Center, 2003 Fuzhong Third Road, Futian District, Shenzhen

R4 (Zip):518038

815 (Tel):(0755) 23980999

1& E(Fax):(0755) 23980900

PIELREESHERAT

CHINA-AFRICA DEVELOPMENT FUND

ik ERTERX G X TR A28 SR BRFOR
FE10-118

Add: 10/F-11/F, Tower C, Chemsunny World Trade
Center, 28 Fuxingmennei Street, Xicheng District, Beijing
B4R (Zip): 100031

£83%(Tel):(010) 59892900

&£ H(Fax):(010) 59566969
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/a FITRE (RBEFREITED)

~y INDEPENDENT AUDITOR’S REPORT IN ACCORDANCE WITH ISAs

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of China Development Bank
(Incorporated in the People's Republic of China with limited liability)

Baker Tilly China [2026] No.25521

OPINION

We have audited the consolidated financial statements of China Development Bank (the “Bank”) and its subsidiaries (the “Group”) set out on
pages 132 to 189, which comprise the consolidated statement of financial position as at 31 December 2025, and the consolidated income
statement, consolidated statement of comprehensive income, consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial position of the
Group as at 31 December 2025 and its consolidated financial performance and its consolidated cash flows for the year then ended in accordance
with International Financial Reporting Standards (“IFRSs”) issued by the International Accounting Standards Board (“IASB”).

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (“ISAs”) issued by the International Auditing and Assurance
Standards Board. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the Code of Ethics for Professional
Accountants (the “Code”) issued by International Ethics Standards Board for Accountants, and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgements, were of most significance in our audit of the consolidated financial
statements of the current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matters identified in our audit are summarized as follows:

- Measurement of expected credit loss for loans and advances to customers at amortized cost, loan commitments and financial guarantee
contracts;

Consolidation of structured entities.
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Measurement of expected credit loss for loans and advances to
customers at amortized cost, loan commitments and financial
guarantee contracts

As at 31 December 2025, the Group’ s gross carrying amount of loans and
advances to customers at amortized cost recognized in the consolidated
statement of financial position amounted to RMB16,381.22 billion with
a credit loss allowance of RMB749.97 billion. The total exposure of loan
commitments and financial guarantee contracts was RMB5,744.55 billion,
for which a provision of RMB13.47 billion was recognized. The credit
impairment losses on loans and advances to customers at amortized cost,
loan commitments and financial guarantee contracts recognized in the
Group’ s consolidated income statement for the year ended 31 December
2025 amounted to RMB8.34 billion.

The credit loss allowances for loans and advances to customers at
amortized cost, together with the provisions for loan commitments and
financial guarantee contracts, as of 31 December 2025 represented
management’ s best estimate of expected credit losses ( “ECL” ) at
that date under International Financial Reporting Standard 9: Financial
Instruments.

Management assessed whether the credit risk of loans and advances to
customers at amortized cost, loan commitments and financial guarantee
contracts has increased significantly since their initial recognition, and
applied a three-stage impairment model to calculate their ECL. Management
assessed the credit loss allowance and provisions in light of forward-looking
information and using the risk parameter model that incorporates key
parameters, including probability of default, loss given default, exposure at
default and discount rates.

The measurement models for ECL involved significant management
judgements and assumptions, primarily including the following:

(1) Segmentation of business operations sharing similar credit risk
characteristics, selection of appropriate model and determination of
relevant key measurement parameters;

(2) Determination of the criteria for significant increase in credit risk
(*SICR"), default or credit-impaired;

(3) Adoption of economic indicators, economic scenarios and their weights
for forward-looking measurement;

(4) The estimated future cash flows for loans and advances to customers
at amortized cost in Stage 3.

The Group established governance process and controls over the
measurement of ECL.

The Group developed complex models, employed numerous parameters
and data inputs, and applied significant management judgements and
assumptions in measuring the ECL, and the amounts of ECL and provisions
estimated are significant. These reasons resulted in this matter being
identified as a key audit matter.

Relevant disclosures are included in Note 3(13)(f), Note 4(1), Note 14,

Note 21, Note 36 and Note 50(2) to the Group's consolidated financial
statements.

We evaluated and tested the effectiveness of the design and operation of
the Group’s internal controls related to the measurement of ECL for the
loans and advances, loan commitments and financial guarantee contracts
which comprised:

(1) Internal controls over ECL models, including the selection, approval
and application of methodologies of models, and the ongoing
monitoring and optimization of such models;

(2) Internal controls related to the review and approval of the portfolio
segmentation, model selections, parameters determination, the
criteria for SICR, the definition of default and credit-impaired, the use
of forward-looking scenarios and the judgement of risks from major
uncertainties;

(3) Internal controls over the accuracy and completeness of key inputs
used by the models;

(4) Internal controls relating to estimated future cash flows and
calculations of present values of such cash flows for loans and
advances to customers at amortized cost in Stage 3;

(5) Internal controls over the information systems for ECL measurement.
The substantive procedures we performed include:

(1) We reviewed the ECL modelling methodologies and assessed the
reasonableness of the portfolio segmentation, model selection, key
parameters estimation, significant judgements and assumptions
in relation to the models. We examined the ECL calculation on a
sample basis, to validate whether or not the ECL calculation reflect
management’s modelling methodologies;

(2) We performed testing on a sample basis based on financial and non-
financial information, relevant external evidence and other factors
of the borrowers, to assess the appropriateness of management's
identification of SICR, defaults and credit-impaired loans;

(8) For forward-looking measurement, we reviewed the basis
management used for determining the economic indicators, number
of scenarios and relative weightings, assessed the reasonableness
of forecasted economic indicators, economic scenarios and relevant
weightings;

(4) We examined key data inputs to the ECL models for selected
samples, including historical data and data at the measurement date,
to assess their accuracy and completeness. We also tested the major
data transfers between the ECL calculation engines and relevant
information systems, to verify their accuracy and completeness;

(5) For loans and advances to customers in Stage 3, we tested on a
sample basis on the credit loss allowance computed by management
based on estimated future cash flows and discount rates with
reference to financial information of borrowers and guarantors, the
latest collateral valuations, and other information including forward-
looking factors, etc.

Consolidation of structured entities

Structured entities primarily included asset-backed securities, assets
management plans and funds, etc., that were issued, initiated, managed
and invested by the Group. As at 31 December 2025, total assets of the
consolidated structured entities and unconsolidated structured entities,
issued, initiated and managed by the Group, amounted to RMB10.74
billion and RMB135.02 billion, respectively. In addition, as at 31 December
2025, the carrying amount of unconsolidated structured entities invested by
the Group which were issued, initiated and managed by other institutions
included in the consolidated statement of financial position amounted to
RMB27.44 billion.

The Group evaluated the following aspects to determine whether the above
structured entities need to be consolidated in the consolidated financial
statements:

—  its power over these structured entities;
— its exposure to variable returns from its involvement with these
structured entities;

— its ability to use its power to affect the amount of its variable returns
from these structured entities.

The significant judgement exercised by management in assessing whether
the Group had control of structured entities and the significant amount of
such structured entities resulted in this matter being identified as a key
audit matter.

Relevant disclosures are included in Note 3(4), Note 4(2) and Note 45 to the
Group's consolidated financial statements.

For different types of structured entities, we performed the following tests:

(1) Evaluated and tested the effectiveness of the design and operation of
the Group's internal controls related to the Group's assessment on
whether it controls a structured entity;

(2) Assessed the Group's contractual rights and obligations in light
of the transaction structures, and evaluated the Group's power
over the structured entities through review of related contracts and
agreements;

(8) Performed independent analysis and tests on the variable returns from
the structured entities, including but not limited to commission income
earned and asset management fees earned as the asset manager
or service provider, the retention of residual income, and, if any, the
liquidity and other support provided to the structured entities;

(4) Assessed whether the Group acted as a principal or an agent, through
analysis of the scope of decision-making authority of the structured
entities, the remuneration to which the Group was entitled for its role
as the assets manager or service provider, the Group's exposure to
variability of returns from its other interests in the structured entities,
and the rights held by other parties in the structured entities.
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OTHER INFORMATION

Management is responsible for the other information. The other information comprises the information included in the Group’s 2025 Annual Report,
but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with IFRSs, and for
such internal control as management determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgements and maintain professional skepticism throughout the audit. We
also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether
the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to
express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of

the consolidated financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s

report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

The engagement partner of the audit resulting in this independent auditor’s report is Qiu Jingzhi.

Baker Tilly China Certified Public Accountants LLP
Beijing, the People’s Republic of China
30 April, 2026
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CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2025

(Amounts in millions of Renminbi, unless otherwise stated)

Year ended 31 December

Interest income 7 547,246 613,056
Interest expense 7 (435,121) (471,951)
Net interest income 7 112,125 141,105

Fee and commission income 8 1,248 1,048
Fee and commission expense 8 (858) (639)
Net fee and commission income 8 390 409

Net trading and foreign exchange (loss)/gain 9 3,358 (8,131)
Net gain/(loss) on derecognition of debt instruments at amortized cost 5 2

Dividend income 10 9,270 16,021

Net gain/(loss) on investment securities 1 1,214 1,942

Other income, net 12 9,848 11,695
Operating income 136,210 163,043
Share of profit of associates and joint ventures 950 1,338
Operating expenses 13 (18,865) (18,514)
Credit impairment losses 14 (5,968) (40,070)
Other impairment losses on assets (313) (218)
Profit before income tax 112,014 105,579
Income tax expense 15 (20,547) (16,619)
Profit for the year 91,467 88,960

Attributable to:

Equity holders of the Bank 89,031 86,904
Non-controlling interests 2,436 2,056
Total 91,467 88,960

The accompanying notes form an integral part of these consolidated financial statements.
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(Amounts in millions of Renminbi, unless otherwise stated)
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Year ended 31 December

Notes _ 2024
Profit for the year 91,467 88,960
Other comprehensive income:
Items that will not be reclassified subsequently to profit or loss:
Remeasurement of supplemental retirement benefits obligation 10 91
Neéognfqag/élr?es:gisg i:g;sﬂtzents in equity instruments through other 4,886 2504
Subtotal 4,896 2,595
Items that may be reclassified subsequently to profit or loss:
Exchange differences on translation of foreign operations (1,050) 677
Net gain of debt instruments at fair value through other comprehensive income (10,919) 24,468
Others 25 (518)
Subtotal (11,944) 24,627
Other comprehensive income for the year, net of tax (7,048) 27,222
Total comprehensive income for the year 84,419 116,182
Total comprehensive income attributable to:
Equity holders of the Bank 82,328 114,019
Non-controlling interests 2,091 2,163
Total 84,419 116,182

The accompanying notes form an integral part of these consolidated financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

(Amounts in millions of Renminbi, unless otherwise stated)

As at 31 December

Assets
Cash and balances with central banks 16 116,474 71,882
Deposits with banks and other financial institutions 17 122,563 119,558
Placements with banks and other financial institutions 18 496,426 477,735
Derivative financial assets 19 2,030 3,903
Financial assets held under resale agreements 20 553,224 598,960
Loans and advances to customers 21 15,685,683 14,688,772

Financial investments

Financial assets at fair value through profit or loss 22 595,612 739,694
Debt instruments at amortized cost 23 539,273 537,881
Financial assets at fair value through other comprehensive income 24 1,024,137 983,460
Investments in associates and joint ventures 25 5,631 3,479
Property and equipment 26 148,159 148,570
Deferred tax assets 27 202,484 196,093
Other assets 28 56,488 48,354
Total assets 19,548,184 18,618,341
Liabilities

Deposits from banks and other financial institutions 29 806,939 1,976,479
Borrowings from governments and financial institutions 30 707,747 606,473
Placements from banks 31 21,285 19,707
Financial liabilities measured at fair value through profit or loss 32 3,188 2,883
Derivative financial liabilities 19 1,987 9,291
Financial assets sold under repurchase agreements 33 14,315 10,432
Due to customers 34 1,193,189 787,725
Debt securities issued 35 14,864,140 13,328,529
Current tax liabilities 1,645 11,655
Deferred tax liabilities 27 8,683 6,631
Other liabilities 36 89,051 84,593

Total liabilities 17,712,169 16,844,398
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

AS AT 31 DECEMBER 2025

(Amounts in millions of Renminbi, unless otherwise stated)

As at 31 December

Equity
Share capital 37 421,248 421,248
Capital reserve 38 182,650 182,650
Investment revaluation reserve 39 13,353 19,279
Surplus reserve 40 259,496 244,369
General reserve 40 286,179 285,230
Currency translation reserve 2,114 3,018
Other reserve 41 207 78
Retained earnings 42 640,794 589,567
Total equity attributable to equity holders of the Bank 1,806,041 1,745,439
Non-controlling interests 43 29,974 28,504

Total equity 1,836,015 1,773,943

Total liabilities and equity 19,548,184 18,618,341

The accompanying notes form an integral part of these consolidated financial statements.

The consolidated financial statements are signed on its behalf by:

Legal Representative,

Chairman President

Executive Vice President,
in charge of the finance function

Head of Finance
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CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

(Amounts in millions of Renminbi, unless otherwise stated)

M1%1R% o FINANCIAL STATEMENTS 137 il

Year ended 31 December

Notes

Cash flows from operating activities

Profit before income tax 112,014 105,579
Adjustments:
Impairment losses on assets 6,281 40,288
Depreciation and amortization 9,545 9,224
Interest expense for debt securities issued 382,764 387,450
Interest expense for borrowings from governments and financial institutions 14,461 20,085
Interest income for investments securities (43,495) (55,348)
Interest income arising from impaired loans and advances to customers 808 (403)
Net loss on financial instruments measured at fair value through profit or loss (13,744) 9,963
Net (gain)/loss on investment securities 2,843 (1,944)
Net gain on disposal of property and equipment, intangible assets and other long-term (932) (436)
assets
Net foreign exchange loss 12,847 (4,030)
Share of profit of associate and joint ventures (950) (1,338)
Dividend income (290) (188)
Subtotal 482,152 508,902
Net change in operating assets and operating liabilities:
Ni'gnc;izriz?is:;ir;utﬂizces with central banks and deposits with banks and other 33,763 141,812
Net increase/(decrease) in financial assets held under resale agreements 573 6
Net decrease in financial assets measured at fair value through profit or loss 144,082 168,887
Net increase in loans and advances to customers (895,896) (491,657)
Net increase/(decrease) in placements with banks and other financial institutions (4,178) 48,757
Net increase in other operating assets (83,955) (26,172)
Ngt dgcrgase in due to customers and deposits from banks and other financial (764,130) (604,982)
institutions
Net (decrease)/increase in placements from banks 1,598 (23,265)
Net (decrease)/increase in financial assets sold under repurchase agreements 3,880 (6,616)
Net decrease in other operating liabilities (31,838) (12,062)
Subtotal (1,596,101) (805,292)
Income tax paid (31,972) (45,067)
Net cash outflows from operating activities (1,145,921) (341,457)




Iy 138 ERAFLREIT2025%FEFRE CHINA DEVELOPMENT BANK ANNUAL REPORT 2025

CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2025

(Amounts in millions of Renminbi, unless otherwise stated)

Year ended 31 December

Notes 2024

Cash flows from investing activities

Cash received from disposal/redemption of debt instruments at amortized cost and

financial assets at fair value through other comprehensive income 559,319 1,589,082
Cash received from returns on investment securities 61,197 65,822
Cash received from other investing activities 8,984 1,402
Cash paid for purchase of debt insltrurlnents at amortized cost and financial assets at fair (611.132) (1.208,945)

value through other comprehensive income
Cash paid for purchase of property and equipment, intangible assets and other long-term (19.386) (23,652)

assets

Net cash inflows from investing activities (1,018) 423,709
Cash flows from financing activities

Cash received from debt securities issued 3,390,811 2,374,527

Cash received from borrowings from governments and other institutions 325,230 511,770

Cash received from other financing activities 1,395 -

Transactions with non-controlling interests (22,570) (525)

Ca::dp)c)e;ir?e:ci)rzsrtizi);r:sents of debt securities issued and borrowings from governments (2.075,858) (2,349,390)

Cash pgid for linterest on debt securities issued and borrowings from governments and (380.761) (417,721)

other institutions

Dividends paid (20,151) (11,808)

Other cash paid related to financing activities (138,614) (2,471)
Net cash inflows from financing activities 1,079,482 104,382
Effect of exchange rate changes on cash and cash equivalents (3,542) 2,352
Net increase in cash and cash equivalents (70,999) 188,986
Cash and cash equivalents at beginning of year 977,421 788,435
Cash and cash equivalents at end of year 44 906,422 977,421
Net cash flows from operating activities include:

Interest received 567,410 592,570

Interest paid (37,935) (65,168)

The accompanying notes form an integral part of these consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 December 2025
(Amounts in millions of Renminbi, unless otherwise stated)

1. GENERAL INFORMATION AND PRINCIPAL ACTIVITIES

China Development Bank (the “Bank”) was formerly a wholly state-owned policy
bank which was established on 17 March 1994. Approved by the State Council
of the People’s Republic of China (the “PRC”), China Development Bank was
converted into a joint stock corporation on 11 December 2008, established
jointly by the Ministry of Finance (the “MOF") and Central Huijin Investment Ltd.
(*Huijin”), and renamed as China Development Bank Corporation. On 19 April
2017, with the approval of the National Financial Regulatory Administration (the
“NFRA’, the former the China Banking and Insurance Regulatory Commission)
and after completing the review by and registration of corporate changes with
the State Administration of Business and Commerce, China Development Bank
Corporation changed its name to China Development Bank, and changed its
form of organization from a joint stock corporation to a limited liability company.

After these changes, the Bank operates under business license No.
911100000000184548 issued by Beijing Administration of Industry
and Commerce on 19 April 2017, and financial institution license No.
G0001H111000001 issued by the NFRA on 13 June 2017. The registration of
corporate changes does not affect the rights and obligations of the Bank.

Committed to strengthening national competitiveness and improving people’s
livelihood, the Bank and its subsidiaries (collectively, the “Group”), by leveraging
its unrivalled position as a leading bank for medium and long-term financing
and comprehensive financial services, so as to raise and channel economic
resources in support of the following areas:

- Economic and social development, including infrastructures, basic
industries, pillar industries, public services and management;

- New urbanization, urban-rural integration, and balanced regional
development;

- Programs vital for national competitiveness, including energy conservation,
environmental protection, high-end manufacturing, and the transformation
and upgrading of traditional industries;

- Public welfare, including affordable housing, poverty alleviation, student
loans, and inclusive finance;

- National strategies, including those in science and technology, culture,
and people-to-people exchange;

- International cooperation, including the Belt and Road Initiative,
industrial capacity and equipment manufacturing projects, infrastructure
connectivity, energy and resources, and Chinese enterprises “Going
Global”;

- Initiatives that support China’s development needs and economic and
financial reforms; and

- Other areas as mandated by and aligned with national development
strategies and policies.

The head office and domestic branches of the Bank and its subsidiaries
registered in the Mainland China are referred to as the “Domestic Operations”.
Branches and subsidiaries registered outside of the Mainland China are
referred to as the “Overseas Operations”.

2. ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS (“IFRSs”)

(1) Amendments to the accounting standards effective in 2025 relevant to and adopted by the Group
The following amendments have been adopted by the Group for the first time during the financial year ended 31 December 2025:

(@) Amendments to IAS 21 — Lack of Exchange ability

The adoption of the above amendments does not have any significant impact on the operating results, financial position and comprehensive income of the

Group.
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(2) Standards and amendments relevant to the Group that are not yet effective and have not been adopted before their

~

~

—~

=

effective dates in 2025

The Group has not early adopted the following new and amended IFRS standards that have been issued but are not yet effective.

(a) IFRS 18

()  IFRS 19

(c)  Amendments to IFRS 9 and IFRS 7
(d)

(©

o o

o

Amendments to IFRS 9 and IFRS 7

Volume 11

@

Presentation and Disclosure in Financial Statements
Subsidiaries without Public Accountability: Disclosures
Classification and Measurement of Financial Instruments
Contracts Referencing Nature-dependent Electricity

Annual Improvements to IFRS Accounting Standards

Effective for annual periods
beginning on or after

1 January 2027
1 January 2027
1 January 2026
1 January 2026
1 January 2026

Sale or Contribution of Assets between an Investor and

(f) Amendments to IFRS 10 and IAS 28

its Associate or Joint Venture

Effective date has been deferred indefinitely

The adoption of the above standards, amendments and interpretations will have no material impact on the financial statements in the foreseeable future.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied in the preparation of these
consolidated financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise
stated.

Accounting period
The accounting year starts on 1 January and ends on 31 December.

Statement of compliance

The consolidated financial statements have been prepared in accordance
with IFRSs, as issued by the International Accounting Standards Board
("IASB”). They were authorised for issue by the Bank’s board of directors
on 30 April, 2026.

Basis of preparation

The consolidated financial statements of the Group have been prepared
on the historical cost basis except for certain financial instruments that are
measured at fair value. Historical cost is generally based on the fair value
of the consideration given in exchange for assets and that is received (or
in some circumstances the amount expected to be paid) with respect to
liabilities.

The consolidated financial statements are prepared on a going concern
basis, as management is satisfied that the Group has adequate resources
to continue as a going concern for the foreseeable future.

The preparation of financial statements under IFRSs requires the use
of certain critical accounting estimates. It also requires management to
exercise its judgement in the process of applying the Group’s accounting
policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the
consolidated financial statements are disclosed in Note 4.

Consolidation

The consolidated financial statements include the financial statements
of the Bank and entities (including subsidiaries and structured entities)
controlled by the Bank and its subsidiaries. Control is achieved when the
Bank:

- has power over the investee;

- is exposed, or has rights, to variable returns from its involvement with
the investee; and

- has the ability to use its power to affect its returns.

The Group reassesses whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three
elements of control listed above.

Consolidation of a subsidiary begins when the Bank obtains control over
the subsidiary and ceases when the Bank loses control of the subsidiary.
Specifically, income, expenses and cash flows of a subsidiary acquired
or disposed of during the year are included in the consolidated income
statement and the consolidated statement of cash flows from the date
the Bank gains control until the date when the Bank ceases to control the
subsidiary. The Group consolidates all entities that it controls, including
those controlled through investment entity subsidiaries.

A structured entity is an entity that has been designed so that voting
or similar rights are not the dominant factor in deciding who controls
the entity, such as when any voting rights relate to administrative tasks
only and the relevant activities are directed by means of contractual
arrangements.

Profit or loss and each component of other comprehensive income are
attributed to the equity holders of the Bank and to the non-controlling
interests. Total comprehensive income of subsidiaries is attributed to the
equity holders of the Bank and to the non-controlling interests even if this
results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of
subsidiaries to bring their accounting policies into alignment with the
Group’s accounting policies.

All intra-group transactions, balances and unrealized gain on transactions
are eliminated in full on consolidation. Unrealized loss is also eliminated
unless the transaction provides evidence of an impairment of the
transferred assets.

Changes in the Group's ownership interests in subsidiaries that do not
result in the Group losing control over the subsidiaries are accounted for
as equity transactions. The carrying amounts of the Group’s interests and
the non-controlling interests are adjusted to reflect the changes in their
relative interests in the subsidiaries. Any difference between the amount
by which the non-controlling interests are adjusted and the fair value of
the consideration paid or received is recognized directly in equity and
attributed to the equity holders of the Bank.

When the Group loses control of a subsidiary, a gain or loss is
recognized in profit or loss and is calculated as the difference between
(i) the aggregate of the fair value of the consideration received and the
fair value of any retained interest and (i) the carrying amount of the
assets (including goodwill), and liabilities of the subsidiary and any
non-controlling interests. All amounts previously recognized in other
comprehensive income in relation to that subsidiary are accounted for as
if the Group had directly disposed of the related assets or liabilities of the
subsidiary (i.e., recognized in the consolidated income statement). When
the Group retains an interest in the former subsidiary and the retained
interest is a financial asset, the Group measures the retained interest at
fair value at that date and the fair value is regarded as its fair value on
initial recognition in accordance with IFRS 9.



(5) Interest in associates and joint ventures

An associate is an entity over which the Group has significant influence.
Significant influence is the power to participate in the financial and
operating policy decisions of the investee but does not constitute control
or joint control over those policies.

A joint venture is a joint arrangement whereby the parties that have
joint control of the arrangement have rights to the net assets of the joint
arrangement. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant
activities require unanimous consent of the parties sharing control.

The results and assets and liabilities of associates and joint ventures
are incorporated in these consolidated financial statements using the
equity method of accounting. Under the equity method, an investment in
an associate or a joint venture is initially recognized in the consolidated
statement of financial position at cost.

On acquisition of the investment in an associate or a joint venture,
any excess of the cost of the investment over the Group’s share of the
net fair value of the identifiable assets and liabilities of the investee is
recognized as goodwill, which is included within the carrying amount of
the investment. Any excess of the Group’s share of the net fair value of
the identifiable assets and liabilities over the cost of the investment, after
reassessment, is recognized immediately in the consolidated income
statement in the period in which the investment is acquired.

An investment in an associate or a joint venture is adjusted thereafter to
recognize the Group’s share of the profit or loss and other comprehensive
income of the associate or joint venture. When the Group’s share of
loss of an associate or joint venture exceeds the Group’s interest in that
associate or the joint venture (which includes any long-term interests that,
in substance, form part of the Group’s net investment in the associate or
the joint venture), the Group discontinues recognizing its share of further
loss. Additional loss is recognized only to the extent that the Group has
incurred legal or constructive obligations or made payments on behalf of
the associate or joint venture.

The Group discontinues the use of the equity method from the date when
the investment ceases to be an associate or a joint venture, or when
the investment is classified as held for sale. When the Group retains an
interest in the former associate or former joint venture and the retained
interest is a financial asset, the Group measures the retained interest at
fair value at that date and the fair value is regarded as its fair value on
initial recognition in accordance with IFRS 9. The difference between the
carrying amount of the associate or the joint venture at the date the equity
method was discontinued, and the fair value of any retained interest and
any proceeds from disposing of a part of the interest in the associate
or the joint venture is included in the determination of the gain or loss
on disposal of the associate or the joint venture. In addition, the Group
accounts for all amounts previously recognized in other comprehensive
income in relation to that associate or the joint venture on the same basis
as would be required if that associate or the joint venture had directly
disposed of the related assets or liabilities. Therefore, if a gain or loss
previously recognized in other comprehensive income by that associate or
the joint venture would be reclassified to profit or loss on the disposal of
the related assets or liabilities, the Group reclassifies the gain or loss from
equity to profit or loss (as a reclassification adjustment) when the equity
method is discontinued, except for equity instrument designated as fair
value through other comprehensive income.

When a group entity transacts with an associate or a joint venture of
the Group (such as a sale or contribution of assets), profits and losses
resulting from the transactions with the associate or joint venture are
recognized in the Group’s consolidated financial statements only to the
extent of interests in the associate or joint venture that are not related to
the Group.

(6)

(7

-~

(8)
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Revenue recognition

Revenue is measured at the fair value of the consideration received or
receivable and represents amounts receivable for services provided in the
normal course of business, net of sales related taxes. Specific recognition
criteria for different nature of revenue are disclosed below.

(a) Interest income

Interest income is calculated by applying the effective interest rate to the
gross carrying amount of financial assets, except for:

- Purchased or originated credit-impaired (“POCI") financial assets, the
Group calculates the credit-adjusted effective interest rate, which is
calculated based on the amortized cost of the financial asset instead
of its gross carrying amount and incorporates the impact of expected
credit loss in estimated future cash flows.

- Financial assets that are not ‘POCI" but have subsequently become
credit-impaired (or ‘Stage 3'), for which interest revenue is calculated
by applying the effective interest rate to their amortized cost (i.e., net
of the expected credit loss provision).

The effective interest rate is the rate that exactly discounts estimated
future cash payments or receipts through the expected life of the financial
asset or financial liability to the gross carrying amount of a financial
asset (i.e., its amortized cost before any impairment allowance) or to the
amortized cost of a financial liability. The calculation does not consider
ECL and includes transaction costs, premiums or discounts and fees and
points paid or received that are integral to the effective interest rate.

(b) Fee and commission income
Fee and commission income is recognized when the service is provided.

Interest expense

Interest expense for all interest-bearing financial liabilities, except for
those designated at fair value through profit or loss or held for trading, are
recognized within “Interest expense” in the consolidated income statement
using the effective interest method.

Foreign currency transactions
(a) Functional and presentation currency

The functional currency of the Domestic Operations is Renminbi (“RMB”).
Items included in the financial statements of each of the Group’s Overseas
Operations are measured using the currency of the primary economic
environment in which the entity operates. The presentation currency of the
Group and the Bank is RMB.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions.
Foreign exchange gain and loss resulting from the settlement of such
transactions and from the translation at year end exchange rates of
monetary assets and liabilities denominated in foreign currencies are
recognized in the consolidated income statement.

Changes in the fair value of monetary assets denominated in foreign
currency classified as fair value through other comprehensive income
(“FVOCI") are analyzed between translation differences resulting from
changes in the amortized cost of the monetary assets and other changes
in the carrying amount. Translation differences related to changes in the
amortized cost are recognized in the consolidated income statement,
and other changes in the carrying amount are recognized in other
comprehensive income.
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Non-monetary assets and liabilities that are measured at historical cost
in foreign currencies are translated using the foreign exchange rates at
the date of the transaction. Non-monetary items that are measured at fair
value in a foreign currency are translated using the exchange rates at the
date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reported as part of the fair value
gain or loss. For example, translation differences on non-monetary assets
and liabilities such as equities held at fair value through profit or loss
are recognized in profit or loss as part of the fair value gain or loss and
translation differences on non-monetary assets such as equities classified
as FVOCI are recognized in other comprehensive income.

(c) Translation of financial statements in foreign currency

The results and financial position of all the group entities (none of which
has the currency of a hyper-inflationary economy) that have a functional
currency different from RMB are translated as follows:

- assets and liabilities for each statement of financial position
presented are translated at the closing rate at the date of that
statement of financial position; except the retained earnings, other
items in equity holders’ equity are translated at the rate prevailing at
the date when they occurred;

- income and expenses for each income statement and statement of
comprehensive income are translated at the exchange rate prevailing
on the date when the items occurred; and

- all resulting exchange differences are recognized in other
comprehensive income.

Taxation
Income taxes comprise current income tax and deferred income tax.

(a) Current income tax

Current income tax is the expected tax payable on the taxable income
for the year. The tax currently payable is based on taxable profit for the
year. Taxable profit differs from profit before income tax as reported in the
consolidated income statement because of items of income or expense
that are taxable or deductible in other years and items that are never
taxable or deductible. The Group’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the
end of the reporting period.

(b) Deferred income tax

Deferred income tax is recognized on temporary differences between the
carrying amounts of assets and liabilities in the consolidated financial
statements and the corresponding tax bases used in the computation
of taxable profit. Deferred tax liabilities are generally recognized for
all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those
deductible temporary differences can be utilized. Such deferred tax assets
and liabilities are not recognized if the temporary difference arises from
the initial recognition (other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit and at the time of the transaction does not give rise to
equal taxable and deductible temporary differences.

Deferred tax liabilities are recognized for taxable temporary differences
associated with investments in subsidiaries and associates, and interests
in joint ventures, except where the Group is able to control the reversal of
the temporary difference and it is probable that the temporary difference
will not reverse in the foreseeable future. Deferred tax assets arising from
deductible temporary differences associated with such investments and
interests are only recognized to the extent that it is probable that there
will be sufficient taxable profits against which to utilize the benefits of the
temporary differences and they are expected to reverse in the foreseeable
future.

The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the
asset to be utilized.

Deferred tax assets and liabilities are offset when there is a legally
enforceable right to set off current tax assets against current tax liabilities
and when they relate to income taxes levied by the same taxation authority
and the Group intends to settle its current tax assets and liabilities on a
net basis.

(10) Employee benefits

Employee benefits are all forms of consideration given and other relevant
expenditures incurred by the Group in exchange for services rendered by
employees or for termination of the employment contracts. These benefits
include short-term employee benefits, post-employment benefits and early
retirement benefits.

(a) Short-term employee benefits

In the reporting period in which an employee has rendered services, the
Group recognizes the short-term employee benefits payable for those
services as a liability with the corresponding amounts recognized as
expenses in the consolidated income statement. Short-term employee
benefits include salaries, bonuses, staff welfare, medical insurance,
employment injury insurance, maternity insurance, housing funds as well
as labor union fees and staff education expenses.

(b) Post-employment benefits

The Group’s post-employment benefits are primarily the payments for
basic pensions and unemployment insurance related to government
mandated social welfare programs, as well as the annuity scheme
established. The group operates various post-employment schemes,
including both defined benefit and defined contribution pension plans.

Defined contribution plans

Contributions to the basic pensions and unemployment insurance plan are
recognized in the consolidated income statement for the period in which
the related payment obligation is incurred.

The employees of the Bank’'s head office and domestic branches
(“Domestic Institutions”) participate in an annuity scheme established by
the Bank (the “Annuity Scheme”). The Bank pays annuity contributions with
reference to employees’ salaries, and such contributions are expensed in
the consolidated income statement when incurred.

Defined benefit plans

The Group provides supplemental pension benefit and post-retirement
healthcare benefit to the retirees retired on or before 31 December 2011,
The entitlement to the benefits is conditional on one or more factors such
as age, years of service and compensation.

The liability recognized in the consolidated statement of financial position
in respect of defined benefit pension plans is the present value of the
defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined benefit obligation is calculated annually
using the projected unit credit method. The present value of the defined
benefit obligation is determined by discounting the estimated future cash
outflows using interest rates of RMB treasury bonds that have terms to
maturity approximating to the terms of the related pension obligation.
Differences arising from changes in assumptions and estimates of the
present value of the liabilities are recognized in the consolidated statement
of comprehensive income when incurred.

(c) Early retirement benefits

Early retirement benefits have been paid to those employees who accept
voluntary retirement before the normal retirement date, as approved by
management. The related benefit payments are made from the date of
early retirement to the normal retirement date.

The accounting treatment of the early retirement benefits is in accordance
with termination benefits as determined in IAS 19. The liability is
recognized for the early retirement benefit payments from the date
of early retirement to the normal retirement date when the criteria for
recognition as termination benefit is met with a corresponding charge in
the consolidated income statement. Differences arising from changes
in assumptions and estimates of the present value of the liabilities are
recognized in the consolidated income statement when incurred.



(11) Cash and cash equivalents

Cash and cash equivalents are short term and highly liquid assets,
which are readily convertible into known amounts of cash and subject
to an insignificant risk of changes in value. Cash and cash equivalents
include cash on hand, deposits held at call with banks and other financial
institutions and other short-term and highly liquid investments with original
maturities of three months or less.

(12) Determination of fair value

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
in the principal market (or in the absence of a principal market, the most
advantageous market) at the measurement date.

For financial instruments traded in active markets, the determination of
fair values of financial assets and financial liabilities is based on quoted
market prices. For financial instruments traded in inactive markets, fair
value is determined using appropriate valuation techniques. Valuation
techniques include the use of recent transaction prices, discounted
cash flow analysis, option pricing model and other valuation techniques
commonly used by market participants.

For financial reporting purposes, fair value measurements are categorized
into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical
assets or liabilities;

- Level 2: inputs other than quoted prices that are observable for the
asset or liability, either directly or indirectly;

- Level 3: inputs for the asset or liability that are not based on
observable market data.

(13) Financial instruments

Financial assets and financial liabilities are recognized when the Group
becomes a party to the contractual provisions of the instrument.

(a) Classification of financial assets

Financial assets are classified on the basis of the Group’s business model
for managing the asset and the cash flow characteristics of the assets:

(i) Amortized cost ("AC"). Financial assets at amortized cost primarily
include balances with central banks, deposits with banks and other
financial institutions, placements with banks and other financial
institutions, financial assets held under resale agreements, loans
and advances to customers at amortized cost, debt instruments at
amortized cost and other receivables.

(i) FVOCI. Financial assets measured at fair value through other
comprehensive income include debt securities, and equity
instruments designated as fair value through other comprehensive
income which are not held for trading purpose.

(i) Fair value through profit or loss (“FVTPL'). Financial assets measured
at fair value through profit or loss primarily include held-for-trading
financial assets, derivative financial assets, loan and advances
to customers measured at fair value through profit or loss, equity
instruments other than designated at FVOCI, debt investments that
do not meet the criteria for amortized cost or FVOCI.

The business model reflects how the Group manages the assets in order
to generate cash flows. That is, whether the Group’s objective is solely
to collect the contractual cash flows from the assets or is to collect
both the contractual cash flows and cash flows arising from the sale of
assets. If neither of these is applicable (e.g., financial assets are held for
trading purposes), then the financial assets are classified as part of other
business model and measured at FVTPL. Factors considered by the Group
in determining the business model for a group of assets include past
experience on how the cash flows for these assets were collected, how
the asset's performance is evaluated and reported to key management
personnel, how risks are assessed and managed and how managers are
compensated.
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Where the business model is to hold assets to collect contractual cash
flows or to collect contractual cash flows and sell, the Group assesses
whether the financial instruments’ cash flows represent solely payments
of principal and interest (“SPPI”). In making this assessment, the Group
will assess the contractual terms of the financial assets which may lead
to changes in the timing distribution or amount of the contract cash
flows and determine if the requirements of the above contract cash flow
characteristics are met. If the contract terms do not meet the requirements
of the above contract cash flow characteristics, the related financial assets
are classified and measured at fair value through profit or loss.

Financial assets with embedded derivatives are considered in their entirety
when determine whether their cash flows are SPPI.

The classification requirements for debt instruments and equity
instruments are described as below:

Debt Instruments

Debt instruments are those instruments that meet the definition of a
financial liability from the issuer’s perspective (including special financial
instruments that meet the definition of a financial liability but are classified
as equity instruments), such as government and corporate bonds.
Classification and subsequent measurement of debt instruments depend
on the Group's business model for managing the asset and the cash flow
characteristics of asset.

Based on these factors, the Group classifies its debt instruments into one
of the following three measurement categories:

() Amortized cost: Assets that are held for collection of contractual
cash flows where those cash flows represent SPPI, and that are not
designated at FVTPL, are measured at amortized cost.

(i) FVOCI: Financial assets that are held for collection of contractual
cash flows and for selling the assets, where the assets’ cash flows
represent SPPI, and that are not designated at FVTPL, are measured
at FVOCI.

(i) FVTPL: Assets that do not meet the criteria for amortized cost or
FVOCI are measured at FVTPL.

The Group may also irrevocably designate financial assets at FVTPL if
doing so significantly reduces or eliminates a mismatch created by assets
and liabilities being measured on different bases.

Equity instruments

Equity instruments are instruments that meet the definition of equity from
the issuer’s Perspective (excluding special financial instruments that meet
the definition of a financial liability but are classified as equity instruments);
that is, instruments that do not contain a contractual obligation to pay and
that evidence a residual interest in the issuer’'s net assets. Examples of
equity instruments include basic ordinary shares

The Group subsequently measures all equity investments at FVTPL,
except where the Group’s management has elected, at initial recognition,
to irrevocably designate an equity investment at FVOCI. The Group
designates the non-trading equity instruments that are expected to be
held for a long time for the purpose of long-term strategic corporation as
FVOCI.

(b) Reclassification of financial assets

When the Group changes its business model for managing financial
assets, it shall reclassify all affected financial assets, and apply the
reclassification prospectively from the reclassification date. The Group
does not restate any previously recognized gain, loss (including
impairment gains or losses) or interest. Reclassification date is the first
day of the first reporting period following the change in business model
that results in the Group reclassifying financial assets

(c) Classification of financial liabilities

Financial liabilities are classified as subsequently measured at amortized
cost, and measured at FVTPL. The FVTPL is applied to derivatives,
financial liabilities held for trading and other financial liabilities designated
as such at initial recognition.
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(d) Initial recognition and measurement

All regular way purchases or sales of financial assets are recognized and
derecognized on a trade date basis. Regular way purchases or sales
are purchases or sales of financial assets that require delivery of assets
within the time frame established by regulation or convention in the market
place.

At initial recognition, the Group measures a financial asset or financial
liability at its fair value plus or minus, in the case of a financial asset
or financial liability not at fair value through profit or loss, transaction
costs that are incremental and directly attributable to the acquisition or
issue of the financial asset or financial liability. Transaction costs directly
attributable to the acquisition or issue of financial assets and liabilities
at fair value through profit or loss are recognized immediately in profit or
loss.

The Group may, at initial recognition, irrevocably designate a financial
liability as measured at FVTPL: (i) it eliminates or significantly reduces a
measurement or recognition inconsistency (sometimes referred to as an
accounting mismatch); (i) a group of financial liabilities or financial assets
and financial liabilities is managed and its performance is evaluated on
a fair value basis, in accordance with a documented risk management or
investment strategy, and information about the group is provided internally
on that basis to the entity’s key management personnel.

For the financial liabilities recognized due to the transfer of financial assets
does not meet the conditions for termination of recognition, the Group
retains to recognize the transferred financial assets and recognizes the
received consideration as a financial liability. If the Group neither transfers
nor retains substantially all the risks and rewards of the ownership and the
Group retains the control over the transferred financial asset, the financial
assets and relevant liabilities shall be recognized to the extent of its
continuing involvement in the financial asset.

(e) Subsequent measurement

Subsequent measurement of financial instruments depends on the
categories:

Amortized cost

The amortized cost is the amount at which the financial asset or
financial liability is measured at initial recognition: (i) minus the principal
repayments; (ii) plus or minus the cumulative amortization using the
effective interest method of any difference between that initial amount
and the maturity amount; (iii) for financial assets, adjusted for any credit
loss allowance. Interest income and interest expense from these financial
assets is included in “Interest income” and “Interest expense” using the
effective interest rate method.

For floating-rate financial assets and floating-rate financial liabilities,
periodic re-estimation of cash flows to reflect the movements in the market
rates of interest alters the effective interest rate. If a floating-rate financial
asset or a floating-rate financial liability is recognized initially at an amount
equal to the principal receivable or payable on maturity, re-estimating the
future interest payments normally has no significant effect on the carrying
amount of the asset or the liability.

If the Group revises its estimates of payments or receipts, it shall
recalculate the carrying amount of the financial asset or financial liability
as the present value of the revised estimated future cash flows, and the
carrying amount discounted at the original effective interest rate. The
adjustment is recognized in profit or loss as income or expense.

Fair value through other comprehensive income
Debt instruments

Movements in the carrying amount are taken through Other
Comprehensive Income (“OCI"), except for the recognition of impairment
gain or loss, interest revenue and foreign exchange gain and loss on the
instrument’s amortized cost which are recognized in profit or loss. When
the financial asset is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified to profit or loss. Interest income from
these financial assets is included in “interest income” using the effective
interest rate method.

Equity instruments

The equity instrument investments that are held for purposes other than
to generate investment returns are designated as FVOCI. When this
election is used, fair value gain and loss is recognized in OCI and are
not subsequently reclassified to profit or loss, including on disposal.
Dividends, when representing a return on such investments, continue to
be recognized in profit or loss when the Group’s right to receive payments
is established, and it is probable that future economic benefits associated
with the item will flow to the Group, and the amounts of the dividends can
be measured reliably.

Financial assets at fair value through profit or loss
Debt instruments

A gain or loss on a debt investment that is subsequently measured at
fair value through profit or loss and is not part of a hedging relationship
is recognized in profit or loss and presented in the income statement
within “Net trading and foreign exchange gain” in the period in which it
arises, unless it arises from debt instruments that were designated at fair
value or which are not held for trading, in which case they are presented
separately in “Net gain/(loss) on financial instruments designated at fair
value through profit or loss”.

Equity instruments

Gain and loss on equity investments at FVTPL are included in the “Net
trading and foreign exchange (loss)/gain” in the consolidated income
statement.

Financial liabilities at fair value through profit or loss

Gain or loss on financial liabilities designated as at FVTPL are presented
partially in other comprehensive income (the amount of change in the
fair value of the financial liability that is attributable to changes in the
credit risk of that liability, which is determined as the amount that is not
attributable to changes in market conditions that give rise to market risk)
and partially in profit or loss (the remaining amount of change in the fair
value of the liability). This is unless such a presentation would create,
or enlarge, an accounting mismatch, in which case the gain or loss
attributable to changes in the credit risk of the liability are also presented
in profit or loss. The gain and loss from financial liabilities including the
effects of credit risk variance should be recognized in current profit and
loss by the Group.

When the liabilities designated as at fair value through profit or loss is
derecognized, the cumulative gain or loss previously recognized in other
comprehensive income is reclassified from equity to retained earnings.

(f) Impairment of financial instruments

The Group assesses on a forward-looking basis the ECL associated with
its debt instrument assets carried at amortized cost and FVOCI and with
exposure arising from some loan commitments and financial guarantee
contracts.

The Group’s measurement of ECL of a financial instrument reflects:

(i) an unbiased and probability-weighted amount that is determined by
evaluating a range of possible outcomes;

(i) the time value of money; and

(iii) reasonable and supportable information that is available without
undue cost or effort at the reporting date about past events, current
conditions and forecasts of future economic conditions.

For financial instruments whose credit loss allowance are measured
using the ECL model, the Group assesses whether their credit risk has
increased significantly since their initial recognition, and applies a three-
stage impairment model to calculate their credit loss and recognize their
ECL, as follows:

Stage 1: If the credit risk has not increased significantly since its initial
recognition, the financial asset is included in Stage 1 and have its ECL
measured at an amount equivalent to the ECL of the financial instrument
for the next 12 months.

Stage 2: If the credit risk has increased significantly since its initial
recognition but is not yet deemed to be credit-impaired, the financial
instrument is included in Stage 2 and have its ECL measured at an
amount equivalent to the ECL over the lifetime of the financial instrument.



Stage 3: If the financial instrument is credit-impaired, the financial
instrument is included in Stage 3 and have its ECL measured at an
amount equivalent to the ECL over the lifetime of the financial instrument.

The Group applies the impairment requirements for the recognition and
measurement of credit loss allowance for debt instruments that are
measured at FVOCI. The credit impairment loss is recognized in profit
or loss, and it should not be presented separately in the consolidated
statement of financial position as a reduction of the carrying amount of the
financial asset.

The Group has measured the credit loss allowance for a financial
instrument other than POCI at an amount equal to lifetime expected
credit loss in the previous reporting period, but determines at the current
reporting date that the credit risk on the financial instruments has
increased significantly since initial recognition is no longer met, the Group
measures the credit loss allowance at an amount equal to 12-month
expected credit loss at the current reporting date and the amount of
expected credit loss reversal is recognized in profit or loss. For POCI,
at the reporting date, the Group only recognize the cumulative changes
in lifetime expected credit loss since initial recognition as credit loss
allowance for POCI financial assets.

The Group will write off a financial asset when reasonably expects that
there is no realistic prospect of recovery of the financial assets after the
Group has completed all necessary measures and legal procedures. If in a
subsequent period the loan written off is recovered, the amount recovered
will be recognized in profit or loss through impairment losses.

(9) Contractual modification

The Group sometimes renegotiates or otherwise modifies the contractual
cash flows of loans to customers. When this happens, the Group assesses
whether or not the new terms are substantially different to the original
terms.

If the terms are substantially different, the Group derecognizes the original
financial asset and recognizes a ‘new’ asset at fair value and recalculates
a new effective interest rate for the asset. The date of renegotiation is
consequently considered to be the date of initial recognition for credit loss
allowance calculation purposes, including for the purpose of determining
whether a significant increase in credit risk has occurred. However,
the Group also assesses whether the new financial asset recognized
is deemed to be credit-impaired at initial recognition, especially in
circumstances where the renegotiation was driven by the debtor being
unable to make the originally agreed payments. Differences in the carrying
amount are also recognized as gain or loss on derecognition of debt
instrument at amortized cost.

If the terms are not substantially different, the renegotiation or modification
does not result in derecognition, and the Group recalculates the gross
carrying amount based on the revised cash flows of the financial asset
and recognizes a modification gain or loss in profit or loss. The new gross
carrying amount is recalculated by discounting the modified cash flows at
the original effective interest rate (or credit-adjusted effective interest rate
for POCI financial assets).

(h) Derecognition of financial assets

The Group derecognizes a financial asset only when the contractual rights
to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset
to another entity. If the Group neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the
transferred asset, the Group continues to recognize the asset to the extent
of its continuing involvement and recognizes an associated liability. If the
Group retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Group continues to recognize the financial
asset and also recognizes a collateralized borrowing for the proceeds
received.

On derecognition of a financial asset in its entirety, the difference between
the asset’s carrying amount and the sum of the consideration received
and receivable, the cumulative gain or loss that had been recognized in
other comprehensive income and accumulated in equity is recognized in
profit or loss.
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Securitization

As part of its operational activities, the Group undertakes securitization
transactions through which it transfers certain financial assets to special
purpose trusts which issue asset-backed securities ("ABS”) to investors.
The Group holds part of the senior and sub-ordinated tranche of these
ABS. As the asset manager of these ABS, the Group provides services
including collecting payments from loans in the assets pool, maintaining
account records related to the assets pool, providing service reports and
other services.

After payment of tax and related costs, the trust assets should firstly
be used for principal and interest payment to holders of senior tranche
ABS, and then to holders of sub-ordinated tranche ABS. The Group
derecognizes or partially derecognizes the transferred financial assets
according to the extent of transfer of the risks and rewards of ownership
of the transferred financial assets.

(i) Derecognition of financial liabilities

The Group derecognizes financial liabilities when, and only when,
the Group’s obligations are discharged, cancelled or they expire.
The difference between the carrying amount of the financial liability
derecognized and the consideration paid and payable is recognized in the
consolidated income statement.

(j) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported
in the consolidated statement of financial position when there is a current
legally enforceable right to offset the recognized amounts and the Group
has an intention to settle on a net basis, or to realize the asset and
settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy
of the Group or the counterparty. Otherwise, financial assets and financial
liabilities are reported separately.

(k) Financial guarantee contracts and loan commitments

A financial guarantee contract is a contract that requires the issuer to
make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payment when due, in
accordance with the terms of a debt instrument.

Financial guarantees are initially recognized at fair value on the date
the guarantee was given. Subsequent to initial recognition, the Group’s
liabilities under such guarantees are measured at the higher of the initial
amount, less amortization of guarantee fees, and the expected credit loss
provision required to settle the guarantee. Any increase in the liability
relating to guarantees is taken to the consolidated income statement

A loan commitment is a definite commitment provided by the Group
to a customer to grant a loan to the customer on agreed contractual
terms during the commitment period. The credit loss allowance of loan
commitments provided by the Group is measured by ECL. The Group has
not provided any commitment to provide loans at a below-market interest
rate, or that can be settled net in cash or by delivering or issuing another
financial instrument.

For loan commitments and financial guarantee contracts, the credit
loss allowance is recognized as a provision. However, for contracts that
include both a loan and an undrawn commitment and the Group cannot
separately identify the expected credit loss on the undrawn commitment
component from those on the loan component, the expected credit loss
on the undrawn commitment are recognized together with the credit loss
allowance for the loan. To the extent that the combined expected credit
loss exceeds the gross carrying amount of the loan, the expected credit
loss is recognized as a provision.
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(14)Financial assets held under resale agreements and

financial assets sold under repurchase agreements

Financial assets held under resale agreements are transactions where the
Group acquires financial assets which will be resold at a predetermined
price at a future date under resale agreements. Financial assets sold
under repurchase agreements are transactions where the Group sells
financial assets which will be repurchased at a predetermined price at a
future date under repurchase agreements.

Both financial assets held under resale agreements and financial assets
sold under repurchase agreements of the Group are in the form of
pledged repo. The cash advanced or received is recognized as amounts
held under resale or sold under repurchase agreements in the statement
of financial position. Assets held under resale agreements are not
recognized. Assets sold under repurchase agreements continue to be
recognized in the statement of financial position.

The difference between the purchase and resale consideration, and that
between the sale and repurchase consideration, is amortized over the
period of the respective transaction using the effective interest method
and is included in interest income and interest expenses respectively.

(15) Derivative financial instruments and hedge accounting

Derivatives are initially recognized at fair value at the date a derivative
contract is entered into and are subsequently remeasured at their fair
value at the end of the reporting period. Except for derivatives that are
designated and qualified as hedging instruments, the resulting gain or
loss in derivative is recognized in profit or loss.

Derivatives embedded in hybrid contract which contains a host that is
a non-financial asset, are treated as separate derivatives when their
characteristics and risks are not closely related to those of the hybrid
contracts and the hybrid contract is not measured at fair value with
changes in fair value recognized in profit or loss. These embedded
derivatives are separately accounted for at FVTPL unless the Group
choose to designate the hybrid contract at fair value through profit or loss.

In order to avoid certain risk, the Group has designated certain derivative
instruments as hedging instruments. The Group uses hedge accounting to
account for these hedging instruments which satisfy specified criteria. The
Group’s hedging relationships include fair value hedges and cash flow
hedges.

At the inception of the hedge relationship, the Group documents the
relationship between hedging instrument and hedged item, as well as
its risk management objectives and strategy for undertaking various
hedge transactions. The Group also documents its assessment, both
at the inception of the hedge and on an ongoing basis, of whether the
derivatives that are used in hedging transactions are highly effective in
offsetting changes in fair values or cash flows of the hedged item.

(a) Fair value hedge

Fair value hedges are hedges of the Group's exposure to changes
in the fair value of a recognized asset or liability or an unrecognized
firm commitment, or an identified portion of such an asset, liability or
unrecognized firm commitment, that is attributable to a particular risk and
could affect the Group’s profit or loss or other comprehensive income.

Changes in the fair value of derivatives that are designated and qualify as
fair value hedges are recognized in the consolidated income statement,
together with any changes in the fair value of the hedged asset or liability
that are attributable to the hedged risk. Changes in the fair value of the
derivatives, which are hedged for the risk exposure from fair value change
of non-trading equity investment designated as at FVOCI, are recognized
in other comprehensive income.

If the hedge no longer meets the criteria for hedge accounting, the
adjustment to the carrying amount of a hedged item for which the effective
interest method is used is amortized to profit or loss over the period to
maturity. If the hedged item is derecognized, the unamortized carrying
value adjustment is recognized in profit or loss.

(b) Cash flow hedge

Cash flow hedges are hedges of the Group’s exposure to variability in
cash flows attributable to a particular risk associated with a recognised
asset or liability or a highly probable forecast transaction that could affect
profit or loss.

The effective portion of changes in the fair value of derivatives that are
designated and qualified as cash flow hedges is recognized in other
comprehensive income. The gain or loss relating to the ineffective portion
is recognized immediately in profit or loss.

Amounts previously recognized in other comprehensive income and
accumulated in equity are recognized in profit or loss in the periods when
the hedged item affects profit or loss, in the same line as the recognized
hedged item. If the cumulative amount in the cash flow hedge reserve
which recognized in other comprehensive income is a loss, and all or
part of the loss is expected to be irreparable in the future accounting
period, the Group shall reclassify the expected irreparable part from other
comprehensive income to profit and loss in the same period.

Hedge accounting is discontinued under the following situations:

- When the hedged cash flow affects profit or loss, the gain or loss on
the hedging instrument recognized directly in other comprehensive
income is recycled in the corresponding income or expense line of
the income statement. When the hedging relationship ceases to meet
the qualifying criteria after taking into account any rebalancing of the
hedging relationship, including the hedging instrument has expired
or has been sold, terminated or exercised, any cumulative gain or
loss existing in other comprehensive income at that time remains in
other comprehensive income until the hedged forecast transaction
ultimately occurs.

- When a forecast transaction is no longer expected to occur, any
cumulative gain or loss in equity is transferred immediately to profit
or loss.

(16) Equity instruments issued by the Group

An equity instrument is any contract that evidences a residual interest
in the assets of the Group after deducting all of its liabilities. Equity
instruments issued by the Group are recognized at the fair value of
proceeds received, net of transaction cost.

The distribution to the holders of equity instruments is recognized as profit
distribution.

(17) Property and equipment

The Group's property and equipment comprise buildings, office and
machinery equipment, motor vehicles and vessels, aircrafts and
construction in progress.

All property and equipment are stated at historical cost less accumulated
depreciation and impairment. Historical cost includes expenditure that is
directly attributable to the acquisition of the items.

Subsequent expenditures are included in the asset's carrying amount
or are recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably. All
other repairs and maintenance are charged to the consolidated income
statement during the financial period in which they are incurred.

Depreciation is calculated using the straight-line method to write down the cost of such assets to their residual values over their estimated useful lives as

follows:
Useful lives Residual value rates Annual depreciation rates
Buildings 20-35 years 0%-5% 2.71%-5.00%
Office and machinery equipment 3-25 years 0%-5% 3.80%-33.33%
Motor vehicles and vessels 4-6 years 0%-5% 15.83%-25.00%
Aircraft 20-30 years 15% 3.00%-4.00%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Properties in the course of construction for supply of services or administrative purposes are carried at cost, less any recognized impairment loss. Such
properties are classified to the appropriate category of property and equipment when completed and ready for intended use.

Gain and loss on disposal of property and equipment are determined by comparing the proceeds with the carrying amount. These are included in profit or

loss.



(18) Foreclosed assets

Foreclosed assets are initially recognized at fair value of assets not
retained plus related costs, and subsequently measured at the lower of
their carrying amount and fair value, less costs to sell, at the end of each
reporting period. When the fair value, less costs to sell, is lower than a
foreclosed asset’s carrying amount, an impairment loss is recognized in
the consolidated income statement.

Any gain or loss arising on the disposal of the foreclosed asset is included
in the consolidated income statement in the period in which the item is
disposed.

The Group disposes of foreclosed assets through various means. In
principle, foreclosed assets should not be transferred for own use,
but, in the event that they are needed for the Group’s own business or
management purposes, they are transferred at their net carrying amounts
and managed as newly acquired property and equipment.

(19) Investment property

Investment property is property held to earn rental income or for capital
appreciation, or both.

Investment property is initially measured at its acquisition cost.
Subsequent expenditures incurred for the investment property are
included in the cost of the investment property if it is probable that
economic benefits associated with the asset will flow to the Group and
the subsequent expenditures can be measured reliably. Other subsequent
expenditures are recognized in profit or loss in the period in which they
are incurred.

Investment properties are measured using the cost model. Depreciation is
recognized the same way as property and equipment and land use rights.

When an investment property is sold, transferred, retired or damaged,
the Group recognizes the amount of any proceeds on disposal, net of the
carrying amount and related expenses, in profit or loss.

(20) Leases

(a) Identification of leases

At inception of a contract, the Group assesses whether the contract is,
or contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of one or more identified assets for a
period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset for a period of
time, the Group assesses whether, throughout the period of use, customer
has both of the right to obtain substantially all of the economic benefits
from use of the identified asset and the right to direct the use of the
identified asset.

(b) As Lessee
Lease modifications

Lease modification is a change in the scope of a lease, or the
consideration for a lease, that was not part of the original terms and
conditions of the lease, for example, adding or terminating the right to use
one or more underlying assets, or extending or shortening the contractual
lease term.

The Group accounts for a lease modification as a separate lease if both:

(i)  the modification increases the scope of the lease by adding the right
to use one or more underlying assets; and

(i) the consideration for the lease increases by an amount
commensurate with the stand-alone price for the increase in scope
and any appropriate adjustments to that stand-alone price to reflect
the circumstances of the particular contract.

For a lease modification that is not accounted for as a separate lease,
at the effective date of the lease modification the Group remeasures the
lease liability by discounting the revised lease payments using a revised
discount rate. The revised discount rate is determined as the interest rate
implicit in the lease for the remainder of the lease term, or the Group's
incremental borrowing rate at the effective date of the modification, if the
interest rate implicit in the lease cannot be readily determined.

For a lease modification that is not accounted for as a separate lease, the
Group accounts for the remeasurement of the lease liability by:

(i)  decreasing the carrying amount of the right-of-use asset to reflect
the partial or full termination of the lease for lease modifications that
decrease the scope or term of the lease, and recognising the gain or
loss relating to the partial or full termination of the lease in profit or
loss; or
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(i) making a corresponding adjustment to the right-of-use asset for all
other lease modifications.

Short-term leases and leases of low-value assets

The Group considers a lease that, at the commencement date of the
lease, has a lease term of 12 months or less, and does not contain any
purchase option as a short-term lease; and a lease for which the value of
the individual underlying asset is not more than RMB50,000 when it is new
as a lease of low-value assets. The Group chooses not to recognize the
right-of-use assets and lease liabilities for short-term leases and leases of
low-value assets, and the rental expenses are recognized as “Operating
expenses” in the income statement on a straight-line basis over each
period of the lease term.

(c) As Lessor

At the inception date, a lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to ownership of an
underlying asset. Otherwise, a lease is classified as an operating lease.

At the commencement date of the lease, the Group recognizes finance
lease receivable and derecognizes the assets under finance leases. The
Group presents lease receivable at an amount equal to the net investment
in the lease for the initial measurement. The net investment in the lease is
the present value of the sum of the unguaranteed residual value and the
unreceived lease payments receivable at the commencement date, which
is discounted by the interest rate implicit in the lease.

The Group calculates and recognizes the interest income in each period
during the lease term using the constant periodic rate of interest, and
recognizes such interest income in profit or loss.

(d) Lessee’s incremental borrowing rate

If the interest rate implicit in the lease cannot be readily determined,
the Group uses the incremental borrowing rate as the discount rate to
calculate the present value of lease payment. The economic circumstance
and the observable interest rate set the foundation for each institution of
the Group in determining the incremental borrowing rate. On this basis,
the applicable incremental borrowing rate is calculated through the
adjustment of the reference interest rate, which is determined according to
the situation of the institution and the underlying asset, the lease term, the
amount of lease liability and other specific conditions of the lease.

(e) Right-of-use assets

The right-of-use assets of the Group mainly include buildings, vehicles
and other right-of-use assets.

At the commencement date of the lease, the Group recognizes a right-of-
use asset. The cost of the right-of-use asset comprises:

(i) the amount of the initial measurement of the lease liability;

(i) any lease payments made at or before the commencement date of
the lease less any lease incentives received;

(iii)y any initial direct costs incurred when the Group is a lessee; and

(iv) an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset, restoring the site on which it is
located or restoring the underlying asset to the condition required by
the terms and conditions of the lease.

The right-of-use assets are depreciated on a straight-line basis
subsequently by the Group. If the Group is reasonably certain that the
ownership of the underlying asset will be transferred to the Group at
the end of the lease term, the Group depreciates the asset from the
commencement date to the end of the useful life of the asset. Otherwise,
the Group depreciates the asset from the commencement date to the
earlier of the end of the useful life of the asset or the end of the lease
term.

The Group remeasures the lease liabilities at the present value of the
changed lease payments and adjusts the carrying amounts of the right-of-
use assets accordingly. When the carrying amount of the right-of-use asset
is reduced to zero, and there is a further reduction in the measurement
of the lease liability, the Group recognizes the remaining amount of the
remeasurement in profit or loss.
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(f) Lease liabilities

At the commencement date of the lease, the Group measures the lease
liabilities at the present value of the lease payments that are not paid at
that date, except for short-term leases and leases of low-value assets.

The lease payments need to be discounted using the interest rate implicit
in the lease. If this rate cannot be readily determined, the Group uses
the incremental borrowing rate of lessee as the discount rate. The Group
calculates the interest expenses of lease liabilities in each period during
the lease term using the constant periodic rate of interest, and recognizes
such interest expenses in profit or loss. Variable lease payments that are
not included in the measurement of lease liabilities are recognized in profit
or loss as incurred.

After the commencement date, the Group remeasures lease liabilities by
discounting the revised lease payments if any of the following occur: (i)
there is a change in the in-substance fixed payments; (ii) there is a change
in the amounts expected to be payable under a residual value guarantee;
(iii) there is a change in future lease payments resulting from a change
in an index or a rate used to determine those payments; or (iv) there is a
change in the assessments of options to purchase the underlying asset,
extend or terminate the lease, or the circumstances of the actual exercise
of these options.

(21) Intangible assets

Intangible assets acquired separately and with finite useful lives are
carried at costs less accumulated amortization and any accumulated
impairment loss. Intangible assets include computer software and other
intangible assets. Amortization for intangible assets with finite useful lives
is recognized on a straight-line basis over their estimated useful lives
which generally range from 1 to 10 years.

At the end of each reporting period, the Group reviews the useful lives and
amortization method of intangible assets with finite useful lives. The Group
has no intangible assets with indefinite useful lives.

(22) Goodwill

Goodwill arising on an acquisition of a business is carried at cost less
any accumulated impairment loss and is presented separately in the
consolidated statement of financial position.

For the purposes of impairment testing, goodwill is allocated to each of
the cash-generating units (or groups of cash-generating units) that are
expected to benefit from the synergies of the business combination. Cash-
generating unit is the smallest identifiable group of assets that generates
cash inflows that are largely independent of the cash inflows from other
assets or groups of assets.

A cash-generating unit to which goodwill has been allocated is tested for
impairment annually, or more frequently whenever there is an indication
that the unit may be impaired. For goodwill arising on an acquisition in
a reporting period, the cash-generating unit to which goodwill has been
allocated is tested for impairment before the end of that reporting period.
If the recoverable amount of the cash-generating unit is less than the
carrying amount of the unit, the impairment loss is allocated first to reduce
the carrying amount of any goodwill allocated to the cash-generating
unit, and then to the other assets of the cash-generating unit on a pro-
rata basis, based on the carrying amount of each asset in the cash-
generating unit. Any impairment loss for goodwill is recognized directly in
the consolidated income statement. An impairment loss for goodwill is not
reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount
of goodwill capitalized is included in the determination of the amount of
gain or loss on disposal.

(23) Impairment of tangible and intangible assets other than

financial instruments and goodwill

At the end of each reporting period, the Group reviews the carrying
amounts of its tangible and intangible assets with finite useful lives
to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable
amount of the assets is estimated in order to determine the extent of the
impairment loss, if any.

If the recoverable amount of an asset is estimated to be less than its
carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. An impairment loss is recognized in profit or loss

(24) Dividend distribution

Dividend distribution to the Company’s equity holders is recognized as
a liability in the Group’s financial statements in the period in which the
dividends are approved by those charged with governance.

(25) Provisions

Provisions are recognized when the Group has a present obligation as a
result of a past event, and it is probable that the Group will be required to
settle that obligation and a reliable estimate can be made of the amount
of the obligation.

Provisions are measured at the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. Where
a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash
flows.

(26) Fiduciary activities

The Group acts as a custodian, trustee and in other fiduciary capacities to
safeguard assets for customers in accordance with custody agreements
between the Group and securities investment funds, trust companies,
other institutions and individuals. The Group receives fees in return for
its services provided under the custody agreements and does not have
any interest in the economic risks and rewards related to assets under
custody. Therefore, assets under custody are not recognized in the
Group'’s consolidated statement of financial position.

The Group conducts entrusted lending arrangements for its customers.
Under the terms of entrusted loan arrangements, the Group grants
loans to borrowers, as an intermediary, according to the instruction of its
customers who are the lenders providing funds for the entrusted loans.
The Group is responsible for the arrangement and collection of the
entrusted loans and receives a commission for the services rendered.
As the Group does not assume the economic risks and rewards of the
entrusted loans and the funding for the corresponding entrusted funds,
they are not recognized as assets or liabilities of the Group.

(27) Contingent liabilities

-

A contingent liability is a possible obligation that arises from past events
and whose existence will only be confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the
control of the Group. It can also be a present obligation arising from past
events that is not recognized because it is not probable that an outflow of
economic resources will be required or the amount of obligation cannot be
measured reliably. A contingent liability is not recognized, but disclosed.

SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGEMENTS IN APPLYING ACCOUNTING
POLICIES

In the application of the Group’s accounting policies, which are described
in Note 3, management is required to make judgements, estimates and
assumptions that affect the carrying amounts of assets and liabilities. The
estimates and related assumptions are based on historical experience and
other relevant factors including on the basis of reasonable expectations
for future events

The estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized in the period in
which the estimate is revised if the revision affects only that period, or in
the period of the revision and future periods if the revision affects both
current and future periods.

The following are the critical judgements and key estimation uncertainty
that the management has made in the process of applying the Group's
accounting policies and that have the most significant effect on the
amounts recognized in the consolidated financial statements in the next
twelve months.

Measurement of credit impairment losses

For financial assets that are measured at amortized cost and measured at
fair value through other comprehensive income, and financial guarantee
contracts and loan commitments, the Group assesses the credit loss
allowance and provisions in light of forward-looking information.

Expected credit losses refer to the weighted average of the credit loss
of financial instruments weighted by the risk of default. Credit loss refers
to the difference between all contractual cash flows receivable under
the contract and all expected cash flows discounted by the Group at
the original effective interest rate, that is, the present value of total cash
shortage. Among them, POCI financial assets should be discounted at the
credit-adjusted actual interest rate of the financial assets.
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The ECL model involves periodic review of key definitions, parameters,
and assumptions, such as estimates of future macroeconomic conditions
and the borrower’s credit behaviour (e.g., the possibility of customer
default and corresponding loss). A number of significant judgements are
required in applying the accounting requirements for measuring expected
credit losses, such as:

- Segmentation of business operations sharing similar credit risk
characteristics, selection of appropriate models and determination of
relevant key measurement parameters;

- Criteria for determining whether there was a significant increase in
credit risk, or a default or impairment loss was incurred as well as
definition of default and credit impairment;

- Economic indicators for forward-looking measurement, and the
application of economic scenarios and weightings;

- The estimated future cash flows for loans and advances to customers
at amortized cost in Stage 3.

Explanations of the inputs, assumptions and estimation techniques used
in measuring ECL are further detailed in Note 50(2) Credit risk.

Consolidation of structured entities

Where the Group acts as asset manager of or investor in structured
entities, the Group makes significant judgement on whether the Group
controls and should consolidate these structured entities. When
performing this assessment, the Group assesses the Group’s contractual
rights and obligations in light of the transaction structures, and evaluates
the Group’s power over the structured entities, performs analysis and
tests on the variable returns from the structured entities, including but not
limited to commission income and asset management fees earned as the
asset manager or service provider, the retention of residual income, and, if
any, the liquidity and other support provided to the structured entities. The
Group also assesses whether it acts as a principal or an agent through
analysis of the scope of its decision-making authority over the structured
entities, the remuneration to which it is entitled for its role as asset
manager or service provider, the Group’s exposure to variability of returns
from its other interests in the structured entities, and the rights held by
other parties in the structured entities.

Fair value of financial instruments

The fair value of financial instruments that are not quoted in active markets
is determined by using valuation techniques. These include the use of
recent arm’s length transactions, discounted cash flow method, net asset
value, comparable companies approach, and other valuation techniques
commonly adopted by market participants. To the extent practical, the
Group uses only observable market data, however areas such as credit
risk of the Group and the counterparties, weighted average cost of capital,
perpetual growth rate, liquidity discount, prepayment rate and similarity
to comparable companies and their performance indicators may not
be observable and require management to make estimates and apply
judgements. Changes in assumptions about these factors could affect the
estimated fair value of financial instruments.

Derecognition of financial assets transferred

In the normal course of business, the Group transfers its financial assets
through various types of transactions including, among others, regular way
sales and transfers, securitization, financial assets sold under repurchase
agreements. The Group applies significant judgement in assessing
whether it has transferred these financial assets which qualify for a full or
partial derecognition.

Where the Group enters into structured transactions by which it transfers
financial assets to structured entities, the Group analyzes whether the
substance of the relationship between the Group and these structured
entities indicates that it controls these structured entities to determine
whether the Group needs to consolidate these structured entities.
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The Group analyzes the contractual rights and obligations in connection
with such transfers to determine:

- whether it has transferred the rights to receive contractual cash
flows from the financial assets or the transfer qualifies for the “pass
through” of those cash flows to independent third parties.

- the extent to which the associated risks and rewards of ownership of
the financial assets are transferred.

- where the Group has neither retained nor transferred substantially
all of the risks and rewards associated with their ownership, the
Group analyzes whether it has relinquished its controls over these
financial assets and if the Group has continuing involvement in these
transferred financial assets.

Income Tax

There are certain transactions and activities for which the ultimate tax
effect is uncertain. The Group makes estimates and judgement for
items of uncertainty, taking into account existing taxation legislation and
past practice of relevant tax authorities. Where the final tax outcome of
these matters is different from the amounts that were initially recorded,
such differences will affect the income tax in the period in which such a
determination is made.

Impairment of non-financial assets

Non-financial assets are reviewed regularly to determine whether the
carrying amount exceeds the recoverable amount of the assets. If any
such indication exists, an impairment loss is provided.

In assessing the present value of goodwill generated from the acquisition
of subsidiaries, the Group estimates the present value of future cash flows
at appropriate discount rates. In assessing the present value of future
cash flows of subsidiaries, significant judgements are exercised over the
related income, operating expenses and discounting rate to calculate the
present value.

TAXATION

The Group’s main applicable taxes and tax rates are as follows:

Corporate income tax

The corporate income tax rate applicable to the Group in Mainland China
is 256%. Taxation on overseas institutions is charged at the relevant local
rates. The pre-tax deduction of corporate income tax shall be implemented
in accordance with relevant state regulations.

Value added tax (“VAT”)

The Group is subject to value-added taxes on its income from credit
business, fee income on financial services and income from trading of
financial products at 6%.

In accordance with “Circular regarding the Value-added Taxes Policies for
Financial, Real Estate Development and Education Ancillary and Other
Services” (Cai Shui (2016) No.140), “Supplementary Circular regarding
Issues concerning Value-added Taxes Policies for Asset Management
Products” (Cai Shui (2017) No.2) and “Circular on the Relevant Issues
concerning Value-added Tax Levied on Asset Management Products” (Cai
Shui (2017) No.56), managers of asset management products shall pay
VAT at 3% for taxable activities undertaken after 1 January 2018.

City construction tax

City construction tax is calculated as 1% to 7% of VAT.

Education surcharge

Education surcharge is calculated as 3% of VAT. Local education
surcharge is calculated as 2% of VAT.
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6. INVESTMENTS IN SUBSIDIARIES

Details of the principal subsidiaries held by the Bank as at 31 December 2025 were as follows:

CDB Capital Co., Ltd. Mainland China RMB101,287 100% directly held Equity investment
CDB Development Fund Mainland China RMB50,000 100% directly held NO”'SGC“”“e;;‘f;;Tnzm i;gvjji?;gfyt
China-Africa Development Fund Mainland China RMB32,548  84.99% indirectly held Fund investment & management
CDB Infrastructure Fund Co., Ltd. Mainland China RMB30,000 100% directly held Investment with own funds
Ei:igr?cgla\llrfls?rﬁrnzr:tsaacﬁ,l\ll_‘te(\;v Policy Mainland China RMB20,000 100% directly held Investment with own funds
CDB Financial Leasing Co., Ltd. Mainland China RMB12,642 64.40% directly held Leasing
CDB Securities Co., Ltd. Mainland China RMB9,500 80% directly held Securities brokerage and underwriting
Upper Chance Group Limited Hong Kong, China GBP1,142 100% directly held Investment holding

During the year ended 31 December 2025 and 2024, there were no changes in the proportion of equity interests or voting rights the Bank held in its
subsidiaries, and there was no restriction on the Group’s ability to access or use its assets and settle its liabilities.

7. NET INTEREST INCOME

Year ended 31 December

Interest income

Loans and advances to customers 479,891 533,803
Debt investment securities (a) 43,495 55,348
Placements with banks and other financial institutions and financial assets held under resale agreements 19,553 18,742
Balances with central banks and deposits with banks and other financial institutions 4,306 5,162
Others 1 1
Subtotal 547,246 613,056

Interest expense

Debt securities issued (382,764) (387,450)
Deposits from banks and other financial institutions (28,351) (53,549)
Due to customers (8,782) (9,510)
Borrowings from governments and financial institutions (14,461) (20,085)
Others (763) (1,357)
Subtotal (435,121) (471,951)
Net interest income 112,125 141,105

(a) Interest income of debt investment securities includes interest income of debt instruments at amortized cost and debt instruments at fair value through
other comprehensive income.

8. NET FEE AND COMMISSION INCOME

Year ended 31 December

Fee and commission income

Fiduciary service fee 444 586
Loan arrangement fee 141 73
Credit commitment fee 303 83
Consultancy and advisory fee 162 133
Revenue from Agency Securities Trading Business 1 -
Others 197 173
Subtotal 1,248 1,048
Fee and commission expense (858) (639)

Net fee and commission income 390 409
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9. NET TRADING AND FOREIGN EXCHANGE (LOSS)/GAIN

Year ended 31 December

Foreign exchange gain (23,886) 507
Net (loss)/gain on trading assets and other financial assets mandatorily classified at fair value through profit or loss 16,498 (3,316)
Net loss on foreign exchange derivatives 11,040 (5,166)
Net (loss)/gain on interest rate derivatives (294) (156)
Total 3,358 (8,131)

10. DIVIDEND INCOME

Year ended 31 December

Trading assets and other financial assets mandatorily classified at fair value through profit or loss 8,979 15,833
Equity instruments at fair value through other comprehensive income (Designated) 291 188
Total 9,270 16,021

11. NET GAIN/(LOSS) ON INVESTMENT SECURITIES

Year ended 31 December

Net gain/(loss) on disposal of debt instruments at fair value through other comprehensive income 1,214 1,942

12. OTHER INCOME, NET

Year ended 31 December

Rental income, net 7,770 7,623
Others 2,078 4,072
Total 9,848 11,695

13.0OPERATING EXPENSES

Year ended 31 December

Staff costs 8,904 8,603
Taxes and surcharges 4,711 4,573
General operating and administrative expenses 3,334 3,123
Depreciation and amortization 1,916 2,215
Total 18,865 18,514

14, CREDIT IMPAIRMENT LOSSES

Year ended 31 December

Loans and advances to customers 9,953 46,909
Debt instruments at amortized cost (3,132) (1,151)
Debt instruments at fair value through other comprehensive income (82) (303)
Loan commitments and financial guarantee contracts (1,614) (5,073)
Others 843 (312)
Total 5,968 40,070

15. INCOME TAX EXPENSE

Year ended 31 December

Current tax 21,378 28,417
Deferred tax (Note 27) (831) (11,798)
Total 20,547 16,619
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The income tax expense can be reconciled to profit before income tax presented in the consolidated income statement as follows:

Year ended 31 December

Profit before income tax 112,014 105,579
Tax calculated at the PRC statutory tax rate of 25% 28,004 26,395
Effect of different tax rates on subsidiaries (676) (231)
Tax effect of non-taxable income (12,188) (10,202)
Tax effect of deductible temporary differences not recognized 328 202
Tax effects of expenses not deductible for tax purpose and others 5,079 455
Income tax expense 20,547 16,619

16. CASH AND BALANCES WITH CENTRAL BANKS

As at 31 December

Cash 1 5
Balances with central banks 116,473 71,880
Total 116,474 71,882

17. DEPOSITS WITH BANKS AND OTHER FINANCIAL INSTITUTIONS

As at 31 December

Deposits with:

Domestic banks 85,341 83,120
Other domestic financial institutions 1,979 1,232
Overseas banks 33,670 34,393
Other overseas financial institutions - -
Subtotal 120,990 118,745
Accrued interests 1,616 863
Total 122,606 119,608
Less: Allowance for impairment losses — Stage 1 (43) (50)
Deposits with banks and other financial institutions, net 122,563 119,558

As at 31 December 2025, the restricted deposits with banks and other financial institutions of the Group amounted to RMB35,321 million (31 December 2024:
RMB34,333 million), which were mainly pledged funds for borrowings from other banks and security deposits pledged with clearing houses.

18. PLACEMENTS WITH BANKS AND OTHER FINANCIAL INSTITUTIONS

As at 31 December

Placements with:

Domestic banks 460,534 436,462
Other domestic financial institutions - 3,000
Overseas banks 35,599 37,977
Subtotal 496,133 477,439
Accrued interests 771 838
Total 496,904 478,277
Less: Allowance for impairment losses — Stage 1 (478) (542)
- Stage 2 - -

Placements with banks and other financial institutions, net 496,426 477,735

19. DERIVATIVE FINANCIAL ASSETS AND LIABILITIES
(1) Derivative financial instruments

The contractual notional amounts of derivative financial instruments provide a basis for comparison with fair values of instruments recognized on the
consolidated statement of financial position, but do not necessarily indicate the amounts of future cash flows involved or the current fair values of the
instruments and, therefore, do not indicate the Group’s exposure to credit or market risks. The fair values of derivative instruments become favourable or
unfavourable as a result of fluctuations in market interest rates or foreign exchange rates relative to their terms. The aggregate fair values of derivative financial
assets and liabilities can fluctuate significantly.
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The table below provides a detailed breakdown of the contractual or notional amounts and the fair values of the Group’s derivative financial instruments
outstanding at the balance sheet date.

31 December 2025

Exchange rate derivatives

Currency swaps (including cross-currency interest rate swaps) 317,869 1,425 (1,308)

Foreign exchange forwards and foreign exchange options 12,363 186 -
Subtotal 330,232 1,611 (1,308)
Interest rate derivatives

Interest rate swaps 51,850 419 (679)

Interest rate futures and Interest rate options 557 - -
Subtotal 52,407 419 (679)
Total 382,639 2,030 (1,987)

31 December 2024

Exchange rate derivatives

Currency swaps (including cross-currency interest rate swaps) 343,258 2,923 (7,839)

Foreign exchange forwards and foreign exchange options 30,192 - (427)
Subtotal 373,450 2,923 (8,266)
Interest rate derivatives

Interest rate swaps 50,785 980 (1,025)

Interest rate futures and Interest rate options - - -
Subtotal 50,785 980 (1,025)
Total 424,235 3,903 (9,291)

(2) Hedge accounting
Fair value hedges

The Group uses interest rate swap contracts to hedge against changes in fair values attributable to interest rate risks of the negotiable certificates of deposits
issued by the Group as presented in “Due to Customers” in the consolidated statement of financial position. As at 31 December 2025, the notional amount of
the Group amounted to RMB5,818 million (31 December 2024: RMB8,758 million).

The Group’s fair value changes on hedge instruments and the net gain or loss of hedged items arising from hedging risks, as well as the hedging
ineffectiveness portion recognized from changes in fair value gain or loss are not material.

Cash flow hedges

The Group uses interest rate swap to hedge against exposure to cash flow variability attributable to interest rate risks, with the hedged items being borrowings
from other banks for the Group’s leasing business. The Group also uses cross-currency interest rate swap to hedge against exposure to cash flow variability
attributable to interest rate risks and exchange rate risks, with the hedged items being the bonds issued by the Group’s subsidiary CDB Leasing Co., Ltd.
The Group uses foreign exchange forward hedging contracts and currency swaps to hedge against exposure to cash flow variability attributable to foreign
exchange rate risks, with the hedged items being foreign exchange exposure formed by internal transactions within the Group. As at 31 December 2025,
the notional amount of interest rate swap amounted to RMB26,520 million (31 December 2024: RMB20,481 million), the notional amount of currency swaps
amounted to RMB16,561 million (31 December 2024: RMB6,861 million), the notional principal of foreign exchange forward hedging contracts amounted to
RMB12,356 million (31 December 2024: RMB30,188 million).

As at 31 December 2025 and 2024, the Group recognized in other comprehensive income a cumulative profit or loss from fair value changes of cash flow
hedge and the profit or loss relating to the ineffective portion were insignificant.

20. FINANCIAL ASSETS HELD UNDER RESALE AGREEMENTS

As at 31 December

Analyzed by type of collateral:

Bonds 553,156 599,008
Others 1,161 1,161
Subtotal 554,317 600,169
Accrued interests 68 84
Total 554,385 600,253
Less: Allowance for impairment losses
Stage 1 - -
Stage 2 - -
Stage 3 (1,161) (1,293)
Subtotal (1,161) (1,293)
Financial assets held under resale agreements, net 553,224 598,960

The collateral received in connection with resale agreements is disclosed in Note 49(5) Contingent Liabilities and Commitments — Collateral.
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21. LOANS AND ADVANCES TO CUSTOMERS
(1) The composition of loans and advances to customers is as follows:

As at 31 December

At amortized cost, net (a) 15,631,248 14,635,287
At fair value through profit or loss (b) 54,435 53,485
Loans and advances to customers, net 15,685,683 14,688,772

(@) The composition of loans and advances to customers measured at amortized cost is as follows:

As at 31 December

Loans and advances to customers 16,133,605 15,134,606
Finance lease receivables and others 216,463 210,177
Subtotal 16,350,068 15,344,783
Accrued interests 31,154 33,396
Total 16,381,222 15,378,179
Stage 1 14,690,657 13,384,681
Stage 2 1,627,359 1,788,375
Stage 3 163,206 205,123

Less: Allowance for impairment losses

Stage 1 (265,247) (232,493)
Stage 2 (357,885) (350,334)
Stage 3 (126,842) (160,065)
Subtotal (749,974) (742,892)
Loans and advances to customers measured at amortized cost, net 15,631,248 14,635,287

(b) The composition of loans and advances to customers measured at fair value through profit or loss is as follows:

As at 31 December

Carrying amount of loans and advances to customers 53,839 53,576
Fair value change 596 91)
Total 54,435 53,485

Finance lease receivables pledged by the Group is disclosed in Note 49(5) Contingent Liabilities and Commitments —Collateral.

(2) Movements of allowance for impairment losses are set out below:

As at 1 January 2025 232,493 350,334 160,065 742,892
Transfers:

Transfers to Stage 1 39,081 (39,081) - -
Transfers to Stage 2 (6,385) 35,664 (29,279) -
Transfers to Stage 3 (136) (4,662) 4,798 -
Originated or purchased financial assets 68,807 14,805 270 83,882
Remeasurement (a) (42,021) 20,284 3,415 (18,322)
Mature or reverse (26,373) (18,727) (10,507) (55,607)
Write-off - - (5,337) (5,337)
Recovery of loans and advances previously written-off - - 5,694 5,694
Others (219) (732) (2,277) (3,228)

As at 31 December 2025 265,247 357,885 126,842 749,974
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As at 1 January 2024 238,554 329,057 128,634 696,245
Transfers:

Transfers to Stage 1 16,406 (16,406) - -
Transfers to Stage 2 (15,181) 25,020 (9,839) -
Transfers to Stage 3 (41) (5,661) 5,702 -
Originated or purchased financial assets 60,487 8,578 4,337 73,402
Remeasurement (a) (38,089) 30,722 38,106 30,739
Mature or reverse (30,076) (21,874) (5,282) (57,232)
Write-off - - (6,089) (6,089)
Recovery of loans and advances previously written-off - - 5,676 5,676
Others 433 898 (1,180) 151
As at 31 December 2024 232,493 350,334 160,065 742,892

(a) Remeasurement includes regular review of inputs to the models, e.g., reviewing of Probability of Defaults (PDs) and Loss Given Defaults (LGDs); transfers
among Stage 1, Stage 2 and 3 due to financial instruments experiencing significant change of credit impairment in the period, and the consequent “set
up” (or “set down”) between 12-month and lifetime ECL.

During the year, the Group transferred loans from Stage 1 to Stage 2 and Stage 3 with a principle amount of RMB274.29 billion, with a corresponding increase in
impairment provisions of RMB49.78 billion. Loans transferred from Stage 2 to Stage 3 amounted of RMB15.15 billion, with a corresponding increase in impairment
provisions of RMB2.89 billion. Loans transferred from Stage 2 to Stage 1 totaled RMB360.35 billion, with a corresponding decrease in impairment provisions of
RMB30.31 billion. Loans transferred from Stage 3 to Stage 2 amounted of RMB46.68 billion, with a corresponding decrease in impairment provisions of RMB20.73
billion.

(3) Past due loans and advances to customers by collateral types are set out below:

Loans and advances to customers are classified as past-due if the principal or the interest is past due. For loans and advances to customers repayable by
installment, if any installment repayment is past due, the total balance of the loans and advances is classified as past-due.

Past due

As at 31 December 2025
Unsecured loans 7,005 1,432 2,313 10,788 21,538
Guaranteed loans 3,515 276 1,443 440 5,674

Loans with collateral

Loans secured by collateral 13,514 3,412 8,819 6,415 32,160
Pledged loans 71,212 2,060 1,580 5,863 80,715
Total 95,246 7,180 14,155 23,506 140,087

As at 31 December 2024
Unsecured loans 2,566 430 1,190 10,739 14,925
Guaranteed loans 1,632 832 752 743 3,959

Loans with collateral
Loans secured by collateral 8,884 3,230 6,067 13,822 32,003
Pledged loans 23,966 140 3,457 5,673 33,236
Total 37,048 4,632 11,466 30,977 84,123
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22. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

As at 31 December

Trading assets and other financial assets mandatorily classified at fair value through profit or loss

Government and quasi-government bonds 1,436 1,711
Debt securities issued by financial institutions 2,949 18,848
Corporate bonds 1,699 3,137
Inter-bank certificates of deposit 18,245 75,004
Asset management plans 123 291
Stock and fund investments 9,754 10,717
Wealth management products issued by other banks 11,537 3,003
Other equity investments 549,829 626,983
Asset-Backed Securities 40 -
Total 595,612 739,694

23. DEBT INSTRUMENTS AT AMORTIZED COST

As at 31 December

Government and quasi-government bonds 420,533 441,896
Debt securities issued by financial institutions 300 360
Corporate bonds 112,096 93,631
Asset-backed securities 136 18
Investments in trust plans and others 8,212 6,471
Subtotal 541,277 542,376
Accrued interests 4,445 5,923
Total 545,722 548,299

Stage 1 545,056 546,787

Stage 2 25 26

Stage 3 641 1,486

Less: Allowance for impairment losses

Stage 1 (5,802) (9,061)
Stage 2 (6) (5)
Stage 3 (641) (1.352)
Subtotal (6,449) (10,418)

Debt instruments at amortized cost, net 539,273 537,881
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As at 1 January 2025 9,061 5 1,352 10,418
Originated or purchased financial assets 8 - - 8
Remeasurement (a) (3,051) 1 - (3,050)
Mature or reverse (5) - (85) (90)
Write-off - - (560) (560)
Foreign exchange differences (211) - (66) (277)
As at 31 December 2025 5,802 6 641 6,449

As at 1 January 2024 10,129 6 1,498 11,633
Originated or purchased financial assets 3 - 33 36
Remeasurement (a) 209 (1) - 208
Mature or reverse (1,395) - - (1,395)
Write-off - - (179) (179)
Foreign exchange differences 115 - - 115
As at 31 December 2024 9,061 5 1,352 10,418

(a) Remeasurement mainly includes the impact of changes in parameters such as probability of default and loss given default, credit loss changes due to

stage-transfer.

24, FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

As at 31 December

Debt instruments at fair value through other comprehensive income

Government and quasi-government bonds 685,715 666,939
Debt securities issued by financial institutions 58,802 15,932
Corporate bonds 170,986 159,773
Asset-backed securities 160 503
Inter-bank certificates of deposit 80,272 121,492
Subtotal 995,935 964,639
Accrued interests 8,525 8,963
Total 1,004,460 973,602
Stage 1 1,004,460 973,600
Stage 2 - -
Stage 3 - 2
Equity instruments at fair value through other comprehensive income (Designated)
Listed equity 11,403 6,055
Unlisted equity 8,274 3,803
Total 19,677 9,858
Financial Assets at fair value through other comprehensive income, total 1,024,137 983,460

The Group has elected to irrevocably designate strategic investments of non-trading equity instruments at FVOCI as permitted under IFRS 9. The changes in

fair value of such instruments will no longer be reclassified to profit or loss when they are disposed of.
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(1) Movements of allowance for impairment losses are set out below:

As at 1 January 2025 89 - 143 232
Originated or purchased financial assets 17 - - 17
Remeasurement (a) (14) - - (14)
Repayment and transfer out (23) - (62) (85)
Write-off - (21) (21)
Recovery of written-off amounts - - 77 77
As at 31 December 2025 69 - 137 206

As at 1 January 2024 236 - 1,326 1,562
Originated or purchased financial assets 26 - - 26
Remeasurement (a) (102) - - (102)
Repayment and transfer out (71) - (156) (227)
Write-off - - (1,027) (1,027)
Recovery of written-off amounts - - - -
As at 31 December 2024 89 - 143 232

(a) Remeasurement mainly includes the impact of changes in parameters such as probability of default and loss given default, credit loss changes due to
stage-transfer.

25. INVESTMENTS IN ASSOCIATES AND JOINT VENTURES

The balance of interest in associates and joint ventures is as follows:

As at 31 December

Investments in associates and joint ventures 5,631 3,479
Net 5,631 3,479

26. PROPERTY AND EQUIPMENT

As at 31 December

Cost (a) 202,332 202,155
Accumulated depreciation (a) (50,270) (48,041)
Allowance for impairment losses (a) (3,980) (5,554)
Fixed asset held for disposal 77 10
Total 148,159 148,570

(a) Cost, accumulated depreciation and allowance for impairment losses of property and equipment are consisted of the following:

Cost

As at 31 December 2024 25,126 10,116 45,773 120,715 425 202,155
As at 31 December 2025 25,170 14,251 42,500 119,970 441 202,332
Accumulated depreciation

As at 31 December 2024 (10,680) (3,863) (7,106) (26,392) = (48,041)
As at 31 December 2025 (11,419) (4,466) (8,348) (26,037) = (50,270)
Allowance for impairment losses

As at 31 December 2024 (73) (36) (861) (4,547) 37) (5,554)
As at 31 December 2025 - (31) (849) (3,100) - (3,980)
Net book value

As at 31 December 2024 14,373 6,217 37,806 89,776 388 148,560

As at 31 December 2025 13,751 9,754 33,303 90,833 441 148,082
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27. DEFERRED TAX ASSETS AND LIABILITIES

For the purpose of presentation in the consolidated statement of financial position, certain deferred tax assets and liabilities have been offset when there is a
legally enforceable right to offset current tax assets against current tax liabilities and when the deferred income taxes relate to the same fiscal authority. The
following is the analysis of the deferred tax balances:

As at 31 December

Deferred tax assets 202,484 196,093
Deferred tax liabilities (8,683) (6,631)
Net 193,801 189,462

(1) Movements of deferred tax assets and liabilities:

Year ended 31 December

As at 1 January 189,462 185,674
Credited to profit or loss (Note 15) 831 11,798
Charged to other comprehensive income 3,461 (7,993)
Others 47 (17)
As at 31 December 193,801 189,462

(2) Deferred tax assets/(liabilities) and related temporary differences, before offsetting qualifying amounts, are attributable to
the following items:

As at 31 December 2025 As at 31 December 2024

Deferred tax assets

Impairment losses 748,396 187,069 748,099 187,025
Fair value changes of financial instruments 47,084 11,769 59,700 14,925
Provisions and others 49,988 12,447 27,542 6,883
Subtotal 845,468 211,285 835,341 208,833
Deferred tax liabilities

Fair value changes of financial instruments and others (72,395) (17,484) (79,563) (19,371)
Subtotal (72,395) (17,484) (79,563) (19,371)
Net 773,073 193,801 755,778 189,462

As at 31 December 2025, there were no significant unrecognized deferred income taxes.
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28. OTHER ASSETS

As at 31 December

Prepayment to vendors 17,044 15,107
Interest receivable 2,084 7,598
Right-of-use assets 1,720 1,694
Investment properties 1,903 1,982
Goodwill (1) 1,255 1,257
Intangible assets 1,010 1,077
Long-term deferred expenses 1,340 1,118
Deposits with securities exchange 242 146
Others 33,433 21,070
Total 60,031 51,049
Less: Allowance for impairment losses

Interest receivable (913) (349)

Others (2,630) (2,346)
Subtotal (3,543) (2,695)
Other assets, net 56,488 48,354

(1) Goodwill

As at 31 December

Gross amount 1,255 1,257
Allowance for impairment losses (534) (534)
Net balances 721 723

As at 31 December 2025 and 2024, the Group performed goodwill impairment test based on cash flow forecast of related cash-generating units. Based on
the result of the impairment testing, RMB534 million impairment losses on goodwill were recognized as at 31 December 2025(31 December 2024: RMB534
million).

29. DEPOSITS FROM BANKS AND OTHER FINANCIAL INSTITUTIONS

As at 31 December

Deposits from:

Domestic banks 715,907 1,905,612
Other domestic financial institutions 58,818 42,249
Overseas banks 29,529 27,155
Other overseas financial institutions 2,009 4
Subtotal 806,263 1,975,020
Accrued interests 676 1,459

Total 806,939 1,976,479
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30. BORROWINGS FROM GOVERNMENTS AND FINANCIAL INSTITUTIONS

As at 31 December

Borrowings from:

Domestic banks and other financial institutions 634,093 518,830
Overseas banks and other financial institutions 69,566 53,145
Foreign governments - 29,882
Subtotal 703,659 601,857
Accrued interests 4,088 4,616
Total 707,747 606,473

The collateral pledged under borrowings from governments and financial institutions is disclosed in Note 49(5) Contingent Liabilities and Commitments-
Collateral.

31. PLACEMENTS FROM BANKS

As at 31 December

Placements from:

Domestic banks 14,354 10,627
Overseas banks 6,892 9,021
Subtotal 21,246 19,648
Accrued interests 39 59
Total 21,285 19,707

32. FINANCIAL LIABILITIES MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS

As at 31 December 2025 and 2024, the Group’s financial liabilities measured at fair value through profit or loss mainly comprise of the borrowing with
conversion options from non-financial enterprises.

33. FINANCIAL ASSETS SOLD UNDER REPURCHASE AGREEMENTS

The collateral pledged under repurchase agreements is disclosed in Note 49(5) Contingent Liabilities and Commitments-Collateral.

As at 31 December

Analyzed by type of collateral:

Bonds 14,303 10,423
Subtotal 14,303 10,423
Accrued interests 12 9
Total 14,315 10,432

34. DUE TO CUSTOMERS

As at 31 December

Demand deposits 836,159 559,546
Term deposits 158,522 114,239
Pledged deposits 2,601 1,753
Certificates of deposit 192,532 109,651
Subtotal 1,189,814 785,189
Accrued interests 3,375 2,536

Total 1,193,189 787,725
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35. DEBT SECURITIES ISSUED

As at 31 December

Debt securities issued by financial institutions 14,469,583 12,894,808
Subordinated bonds issued 29,893 30,010
Tier-two capital bonds issued 103,338 154,718
Interbank certificates of deposit 17,596 7,355
Subtotal 14,620,410 13,086,891
Accrued interests 243,730 241,638
Total 14,864,140 13,328,529

As at 31 December 2025 and 2024, there was no default related to any debt securities issued by the Group.

(1) Debt securities issued by financial institutions

As at 31 December 2025

RMB financial bonds issued in domestic market 2002-2025 2026-2065 1.10-5.85 13,787,921
RMB special bonds issued in domestic market 2015-2021 2026-2037 2.07-4.27 568,474
RMB financial bonds issued in overseas market 2012-2025 2027-2032 1.70-4.50 14,687
Foreign currency financial bonds issued in overseas market 2016-2025 2026-2037 1.60-4.34 52,373
Bonds issued by the Bank 14,423,455
Foreign currency bills issued by subsidiaries in overseas market 2017-2025 2026-2030 2.00-4.75 14,898
RMB bonds issued by subsidiaries in domestic market 2022-2025 2026-2029 1.70-3.47 32,657
RMB bills issued by subsidiaries in overseas market 2023 2026 3.50 699
Less: Debt securities issued by the Group and held by entities within the Group (2,126)
Debt securities issued by the Group 14,469,583

As at 31 December 2024

RMB financial bonds issued in domestic market 2002-2024 2025-2065 1.35-5.85 11,925,258
RMB special bonds issued in domestic market 2015-2021 2025-2037 2.08-4.27 872,166
RMB financial bonds issued in overseas market 2012-2024 2025-2032 2.45-4.50 13,394
Foreign currency financial bonds issued in overseas market 2016-2024 2025-2037 1.00-5.39 47,734
Bonds issued by the Bank 12,858,552
Foreign currency bills issued by subsidiaries in overseas market 2017-2024 2025-2027 2.00-5.57 15,395
RMB bonds issued by subsidiaries in domestic market 2022-2024 2025-2029 2.05-3.47 21,968
RMB bills issued by subsidiaries in overseas market 2023 2026 3.50 699
Less: Debt securities issued by the Group and held by entities within the Group (1,806)
Debt securities issued by the Group 12,894,808

(2) Subordinated bonds issued

As at 31 December 2025

RMB subordinated bonds issued by the Group and the Bank in domestic market 2011-2012 2041-2062 5.50-6.05 29,893

As at 31 December 2024

RMB subordinated bonds issued by the Group and the Bank in domestic market 2011-2012 2041-2062 5.50-6.05 30,010

All subordinated bonds issued by the Bank have provisions which allow the Bank to redeem them prior to maturity. If the Bank chooses not to exercise its
redemption option on a specified date, the coupon rate of the bond remains unchanged.
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(3) Tier-two capital bonds issued

As at 31 December 2025

RMB Tier-two capital bonds issued by the Bank in domestic market 2022-2023 2032-2038 2.85-3.45 99,838
USD Tier-two capital bonds issued by the subsidiaries in overseas market 2025 2035 4.60 3,500
Tier-two capital bonds issued by the Group 103,338

As at 31 December 2024

RMB Tier-two capital bonds issued by the Bank in domestic market 2020-2023 2030-2038 2.85-3.88 149,723
USD Tier-two capital bonds issued by the subsidiaries in overseas market 2020 2030 2.88 4,995
Tier-two capital bonds issued by the Group 154,718

The Group issued Tier-two capital bonds which have fixed coupon rates in year 2022,2023 and 2025. The Group has an option to redeem part or all of the
bond at face value upon the closing of the fifth year after the bonds’ issuance, if specified redemption conditions as stipulated in the offering documents were
met, subject to regulatory approval. If the Group did not exercise this option, the coupon rate of the bonds would remain the same as the existing rate.

These Tier-two capital bonds have the write-down feature of a Tier-two capital instrument, which allows the Bank to write down the entire principal of the bonds
when regulatory triggering events as stipulated in the offering documents occur and any accumulated unpaid interest would become not payable.

(4) Interbank certificates of deposit

As at 31 December 2025

RMB interbank certificates of deposit issued by the Group and the Bank

) ) 2024-2025 2026-2028 0-2.40 14,786
in domestic market

Foreign curr‘ency interbank certificates of deposit issued by the Group and 2024 2027 4.09 2,810
the Bank in overseas market

Interbank certificates of deposit issued by the Group and the Bank 17,596

As at 31 December 2024

RMB interbank certificates of deposit issued by the Group and the Bank

. ) 2024 2025-2027 2.20-2.40 4,482
in domestic market

Foreign currency interbank certificates of deposit issued by the Group and 2024 2027 489 2,873
the Bank in overseas market

Interbank certificates of deposit issued by the Group and the Bank 7,355

36. OTHER LIABILITIES

As at 31 December

Deferred government subsidies for education loans 20,624 19,076
Provision for loss on loan commitments and financial guarantee contracts 13,472 15,086
VAT and other taxes payable 10,764 11,130
Amounts received in advance 5,350 10,444
Security deposits for leasing 6,145 6,426
Payables to other holders of consolidated structured entities 6,502 5,107
Accrued staff cost 4,642 3,962
Maintenance deposits from lessees 3,799 3,538
Lease liabilities 922 885
Payables for security brokerage service 613 204
Others 16,218 8,735

Total 89,051 84,593
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37. SHARE CAPITAL

As at 31 December 2025 and 2024

MOF 153,908 36.54
Huijin 146,092 34.68
Buttonwood Investment Holding Company Ltd. 114,537 27.19
National Council for Social Security Fund 6,711 1.59
Total 421,248 100.00

As at 31 December 2025 and 2024, there was no change in the Bank’s equity holders’ equity amount or their holding percentage.

38. CAPITAL RESERVE

As at 31 December

Capital premium 182,650 182,650

39. INVESTMENT REVALUATION RESERVE

As at 1 January 19,279 (7,548)
Amount of loss of debt instruments measured at FVOCI recognized directly in other comprehensive income
- Fair value changes of investments in debt instruments measured at FVOCI (14,700) 34,974
- Net gain on investments in debt instruments measured at FVOCI reclassified to profit or loss on disposal 306 (1,344)
- Impairment losses of investments in debt instruments measured at FVOCI (23) (1,153)

Amount of loss of equity instruments designated as FVOCI recognized directly in other comprehensive income

- Fair value changes of investments in equity instruments designated as FVOCI 4,926 2,505
Less: income tax effect 3,565 (8,155)
As at 31 December 13,353 19,279

40. SURPLUS RESERVE AND GENERAL RESERVE

(1) Statutory and general surplus reserve

According to relevant laws and regulations, the Bank is required to appropriate 10% of its profit for the year, as determined under the PRC GAAP, to statutory
surplus reserve. When statutory surplus reserve has reached 50% of the Bank's share capital, the Bank would not be required to further appropriate to
statutory surplus reserve. The statutory surplus reserve appropriated by the Bank can be used to replenish accumulated loss of the Bank or to increase the
Bank’s share capital upon approval. The remaining balance of the statutory surplus reserve should not be lower than 25% of the Bank’s share capital after
such capitalization. In addition, the Bank appropriates general surplus reserve as approved by the Board of Directors.

(2) General reserve

As at 31 December

The Bank (a) 279,924 279,278
Subsidiaries (b) 6,255 5,952
Total 286,179 285,230

(a) Pursuant to Cai jin [2012) No.20 “Requirements on Impairment Allowance for Financial Institutions” (the “Requirement”) issued by the MOF in 2012, the
Bank is required to establish a general reserve to address unidentified potential impairment losses. The general reserve should not be lower than 1.5% of
the outstanding balance of risk-bearing assets as at the year-end date.

(b) Pursuant to relevant regulatory requirements in the PRC, subsidiaries of the Group are required to appropriate certain amounts of their profit for the year
as general reserves.

41. OTHER RESERVE

Other reserve includes remeasurement of employee benefits obligation and the effective portion of changes in the fair value of derivatives that are designated
and qualified as cash flow hedges.
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42. RETAINED EARNINGS

As at 1 January 589,567 545,728
Add: Profit for the year attributable to equity holders of the Bank 89,031 86,904
Less: Appropriation to statutory surplus reserve (7,616) (7,511)
Appropriation to general surplus reserve (7,511) (7,381)
Appropriation to general reserve (949) (6,852)
Dividends (21,726) (21,321)
Others ) -
As at 31 December 640,794 589,567

(a) Profit appropriation for 2025

The Bank appropriated RMB7,616 million to the statutory surplus reserve based on profit for the year of 2025. Other proposals for profit appropriations of the
Bank for the year ended 31 December 2025 are pending for approval by the Board of Directors.

—_
(=)
—

Profit appropriation for 2024

Pursuant to the Board of Directors’ Meeting held on 22 December 2025, the proposal for profit appropriations of the Bank for the year ended 31 December
2024 was approved as following:

(i) An appropriation of RMB7,511 million to the general surplus reserve by the Bank which had been included in the Group’s consolidated financial
statements for the year ended 31 December 2025.

(i) An appropriation of RMB646 million to the general reserve by the Bank which had been included in the Group’s consolidated financial statements for the
year ended 31 December 2025.

(iii) A cash dividend of RMB21,726 million by the Bank for the year ended 31 December 2024 which had been included in the Group’s consolidated financial
statements for the year ended 31 December 2025. As of 31 December 2025, the cash dividend had been paid.

(c) As at 31 December 2025 and 2024, the retained earnings include surplus reserve appropriated by the Bank’s subsidiaries that are attributable to the Bank
amounting to RMB15,745 million and RMB12,717 million.

43. NON-CONTROLLING INTERESTS

Non-controlling interests of the Group are as follows:

As at 31 December

CDB Capital Co., Ltd. 10,891 10,658
CDB Financial Leasing Co., Ltd. 15,656 14,335
CDB Securities Co., Ltd. 3,427 3,511
Total 29,974 28,504

44. CASH AND CASH EQUIVALENTS

For the purpose of the consolidated statement of cash flows, cash and cash equivalents comprise the following balances:

As at 31 December

Balance with central banks and deposits with banks and other financial institutions 220,550 259,491

Balances with an original maturity of three months or less:

Financial assets held under resale agreements 553,112 598,391
Placements with banks and other financial institutions 132,760 118,243
Investments in government bonds - 1,296

Total 906,422 977,421
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45. STRUCTURED ENTITIES
(1) Consolidated structured entities

46.

47.

—

~

=

Structured entities consolidated by the Group include certain asset-backed securities, asset management plans and funds issued, initiated and managed by
the Group. The Group has power over these structured entities, is entitled to variable returns from its involvement in related activities and is able to use its
power to affect the amount of its variable returns from such structured entities. Therefore, the Group has control over these structured entities.

As at 31 December 2025, the total assets of the consolidated structured entities referred to above totaled RMB10,741 million (31 December 2024: RMB9,424
million).

Unconsolidated structured entities

(a) Structured entities issued, initiated and managed by the Group

Unconsolidated structured entities issued, initiated and managed by the Group primarily include non-principal guaranteed wealth management products,
asset-backed securities, asset management plans and funds. The Group has no plans to provide financial or other support to these unconsolidated structured
entities.

As at 31 December 2025, the total assets of unconsolidated structured entities issued, initiated and managed by the Group amounted to RMB135,017 million
(31 December 2024: RMB136,568 million). The carrying amount of the Group’s share in these structured entities amounted to RMB3,864 million (31 December
2024: RMB5,087 million). These amounts represented the Group’s maximum exposure to these structured entities.

(b) Structured entities issued, initiated and managed by the third party

The Group classifies its interest held in other structured entities issued and managed by other third-party entities into financial assets measured at fair value
through profit or loss and financial assets at fair value through other comprehensive income. As at 31 December 2025, the information on the amount of total
assets of these unconsolidated structured entities was not readily available from the public domain.

As at 31 December 2025, the balance of structured entities issued by other institutions held by the Group amounted to RMB27,441 million (31 December 2024:
RMB17,174 million). Among them, the balance reported on trading assets and other financial assets amounted to RMB27,084 million (31 December 2024:
RMB16,619 million), and the balance reported on the investment on debt instruments at fair value through other comprehensive income amounted to RMB191
million (31 December 2024: RMB484 million), and the balance reported on the investment on equity instruments at fair value through other comprehensive
income amounted to RMB34 million (31 December 2024: RMB71 million), and the balance reported on Debt instruments at amortized cost to RMB132 million
(31 December 2024: RMBO million)

TRANSFERS OF FINANCIAL ASSETS

The Group assessed among other factors, whether or not to derecognize the transferred assets by evaluating the extent to which it retains the risks and
rewards of the assets and whether it has relinquished its controls over these assets based on the criteria as detailed in Note 3(13) and Note 4(4).

As at 31 December 2025, the unexpired asset-backed securities included accumulative loans transferred by the Group before impairment of RMB0 million (31
December 2024: RMBO million).

As at 31 December 2025 and 2024, the Group had no continuing involvement in these assets. And the Group had no balance in respect of loans transferred
that qualified for full derecognition.

SEGMENT INFORMATION

The Group reviews the internal reporting in order to assess performance and allocate resources. Segment information is presented on the same basis as the
Group’s management and internal reporting.

All transactions between operating segments are conducted on an arm’s length basis, with intra-segment revenue and costs being eliminated at head office
level. Income and expenses directly associated with each segment are included in determining operating segment performance.

In accordance with IFRS 8, the Group has the following operating segments: banking, equity investment, leasing and securities. The Group’s main operating
segments are set out below:

Banking operations

This segment consists of corporate banking, debt issuance and treasury operations. The corporate banking operations primarily consist of lending, deposits,
agency services, consulting and advisory services, cash management, remittance and settlement, custody and guarantee services. Debt issuance is the major
source of funding to corporate banking operations. The treasury operations primarily include money market transactions, foreign exchange transactions, bond
investments, customer-based interest rate and foreign exchange derivative transactions and asset and liability management.

Equity investment
This segment consists of equity investment activities.

Leasing operations

This segment consists of finance lease and operating lease business in which the Group acts as a lessor.
Securities operations

This segment consists of security brokerage, proprietary trading and underwriting operations.
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Interest income 536,461 1,646 10,833 929 (2,623) 547,246
Interest expense (426,391) (1,440) (9,260) (653) 2,623 (435,121)
Net interest income 110,070 206 1,573 276 - 112,125
Include: Net interest income from customers 109,916 289 1,588 332 - 112,125
Inter-segment net interest income/(expenses) 154 (83) (15) (56) - -
Net fee and commission income 62 157 (44) 215 - 390
Include: Net fee and commission from customers 99 157 (88) 222 - 390
Inter-segment net fee and commission (37) - 44 (7) - -
Other income, net (a) 7,542 11,337 8,203 671 (3,108) 24,645
Operatiqg expenses and credit impairment and (20,627) (781) (3.368) (469) 99 (25.146)
other impairment losses on assets
Profit before income tax 97,047 10,919 6,364 693 (3,009) 112,014
As at 31 December 2025
Segment assets 18,815,512 256,698 430,448 51,494 (208,452) 19,345,700
Unallocated assets 202,484
Total assets 19,548,184
Segment liabilities 17,323,052 49,176 388,277 35,030 (92,049) 17,703,486
Unallocated liabilities 8,683
Total liabilities 17,712,169
Other information
Depreciation and amortization 1,762 152 7,791 39 (199) 9,545
Capital expenditure 582 17 19,014 1 = 19,624
Credit impairment losses 4,116 90 1,878 (122) 6 5,968
Other impairment losses on assets 3 - 310 - - 313
Credit commitments 5,754,872 244 - - (10,569) 5,744,547

Interest income 599,800 2,090 13,738 902 (3,474) 613,056
Interest expense (460,110) (1,731) (12,978) (606) 3,474 (471,951)
Net interest income 139,690 359 760 296 - 141,105
Include: Net interest income from customers 139,893 143 837 232 - 141,105
Inter-segment net interest income/(expenses) (203) 216 (77) 64 - -
Net fee and commission income 121 138 (55) 215 (10) 409
Include: Net fee and commission from customers 67 138 (5) 209 - 409
Inter-segment net fee and commission 54 - (50) 6 (10) -
Other income, net (a) 9,738 7,668 6,347 434 (1,320) 22,867
Operating expenses and credit impairment and (56,686) (732) (1,002) (467) 79 (68,802)
other impairment losses on assets
Profit before income tax 92,863 7,433 6,050 484 (1,251) 105,579
As at 31 December 2024
Segment assets 17,938,655 249,849 403,581 48,303 (218,052) 18,422,336
Unallocated assets 196,005
Total assets 18,618,341
Segment liabilities 16,488,572 57,452 364,559 31,236 (104,052) 16,837,767
Unallocated liabilities 6,631
Total liabilities 16,844,398
Other information
Depreciation and amortization 2,053 134 7,102 48 (113) 9,224
Capital expenditure 252 10 27,531 16 - 27,809
Credit Impairment losses 40,451 68 (355) (123) 29 40,070
Other impairment losses on assets 4 - 214 - - 218
Credit commitments 5,067,830 244 - - (11,853) 5,056,221

(@)

net (loss)/gain on investment securities, other income and share of profit of associates and joint ventures.

Other income includes net trading and foreign exchange gain, net (loss)/gain on derecognition of debt instruments at amortized cost, dividend income,
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48. RELATED PARTY RELATIONSHIPS AND TRANSACTIONS

(1) Ministry of Finance
As at 31 December 2025 and 2024, the MOF owned 36.54% of the issued share capital of the Bank.

The Group enters into transactions with the MOF in its ordinary course of business, including subscription and redemption of treasury bonds. Details of
transactions with the MOF are as follows:

As at 31 December

Treasury bonds issued by the MOF 34,746 49,283

Interest rate range (%) 1.35-4.77 1.35-4.77

Year ended 31 December

Interest income 1,183 1,443
Net trading gain 22 57
(2) Huijin

Huijin is a wholly owned subsidiary of China Investment Corporation, with a registered capital of RMB828,209 million. Its principal activities are equity
investments as authorized by the Chinese State Council and it does not engage in other commercial operations. Huijin exercises its rights and assumes the
obligations as an investor of the Bank on behalf of the PRC Government. As at 31 December 2025 and 2024, Huijin owned 34.68% of the issued share capital
of the Bank.

Details of the balances and transactions with Huijin were as follows:

As at 31 December

Trading assets and other financial assets mandatorily classified at fair value through profit or loss 20 281
Debt instruments at fair value through other comprehensive income 124,203 94,661
Interest rate range (%) 1.73-4.20 1.90-4.20

Year ended 31 December

Interest income 2,921 2104

Net trading gain 422 9

Transactions with Huijin and transactions with entities controlled or jointly controlled by Huijin are carried out in the Group’s ordinary course of business under
normal commercial terms.

—
()
-

Buttonwood Investment Holding Company Ltd. (‘Buttonwood’)

Buttonwood is a wholly owned subsidiary of the State Administration of Foreign Exchange of China. Its principal activities are domestic and overseas
investments in project, equity, debt, loan and fund, fiduciary management and investment management.

As at 31 December 2025 and 2024, Buttonwood owned 27.19% of the issued share capital of the Bank.

Transactions with Buttonwood and transactions with entities controlled or joint controlled by Buttonwood are carried out in the Group’s ordinary course of
business under normal commercial terms.

Transaction with subsidiaries
The carrying amount of transactions with subsidiaries included in the Bank's statement of financial position is as follows:

e
D
=

As at 31 December

Assets

Loans and advances to customers 33,987 43,357
Other assets 3 1,683
Liabilities

Deposits from banks and other financial institutions 9,658 5,936
Due to customers 171,664 179,221
Debt securities issued 2,157 1,913
Other liabilities - 35

As at 31 December 2025, the total outstanding balance of loan commitments and financial guarantee contracts issued to subsidiaries were RMB10,569 million
(31 December 2024: RMB11,900 million).
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Transactions with subsidiaries included in the Bank’s income statement are as follows:

Year ended 31 December

Interest income 1,233 1,636
Interest expense (1,450) (1,994)
Fee and commission income 44 60
Fee and commission expense (28) (6)
Dividend income 11,065 11,698

Transactions between the Bank and its subsidiaries are carried out on normal commercial terms in ordinary course of business.

5

-~

Transactions with associates and joint ventures
Transactions between the Group and its associates and joint ventures are carried out on normal commercial terms in the ordinary course of business. The
Group's transactions and balances with associates and joint ventures for the years ended 31 December 2025 and 2024 were not significant.
(6) Key management personnel
Key management personnel are those persons who have the authority and responsibility to plan, direct and control the activities of the Group. During the years
ended 31 December 2025 and 2024, the Group had no material transactions with key management personnel.
(7) The Group and the Annuity scheme

During the years ended 31 December 2025 and 2024, the Group had no material transactions with the Annuity Scheme set up by the Bank, apart from the
obligation for defined contribution to the Annuity Scheme.

49. CONTINGENT LIABILITIES AND COMMITMENTS

(1) Legal proceedings
As at 31 December 2025 and 2024, the Group was involved in certain lawsuits arising from its normal business operations. After consulting legal professionals,
management of the Group believes that the ultimate outcome of these lawsuits will not have a material impact on the financial position or operating result of
the Group.

(2) Capital commitments

As at 31 December

Contracted but not provided for

equity instruments 43,285 46,350
property and equipment 72,789 86,605
Total 116,074 132,955

The Group’s capital commitments of property and equipment are mainly property and equipment for lease. As at 31 December 2025, the Group’s capital
commitments of property and equipment for lease were RMB72,590 million (31 December 2024: RMB86,452 million).

(3) Credit commitments

As at 31 December

Loan commitments 5,721,673 5,049,926
Letters of guarantee issued 2,629 2,731
Bank acceptance 17,766 3,402
Letters of credit issued 2,479 162
Total 5,744,547 5,056,221

As at 31 December 2025, the amount of credit commitments with original maturities of less than one year was RMB76,193 million (31 December 2024:
RMB58,914 million), with the remainder of the credit commitments were all with original maturities over one year.
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(4) Finance lease commitments

At the end of each reporting period, the Group, as a lessor, had the following finance lease commitments:

As at 31 December

Contractual amount 38,837 35,851

As at 31 December 2025 and 2024, the Group’s finance lease commitments were all within one year.

(5) Collateral

(a) Assets pledged
The carrying amounts of assets pledged as collateral under repurchase agreements at the end of each reporting period are as follows:

As at 31 December

2024

Bonds 16,909 11,987

Negotiable Certificates of Deposit - 976

50.
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As at 31 December 2025, the principal of financial assets sold under repurchase agreements by the Group was RMB14,303 million (31 December 2024:
RMB10,423 million) as set out in Note 33. All repurchase agreements were due within one year from the effective date of these agreements.

In addition, certain finance lease receivables, leased assets under operating lease, bonds and deposits with banks, where the Group was a lessor, were
pledged as collateral for borrowings from other banks. As at 31 December 2025, carrying amounts of these collateral amounted to RMB401,624 million (31
December 2024: RMB279,720 million).

As at 31 December 2025, certain bonds were pledged as collateral for due to customers and securities lending by the Group, the carrying amounts of two
business mentioned above amounted to RMB21,393 million and RMB140 million, respectively (31 December 2024: RMB8,473 million and RMB664 million,
respectively).

(b) Collateral accepted

The Group received securities as collateral in connection with the purchase of financial assets under resale agreements (Note 20). The Group did not hold any
collateral that can be resold or re-pledged as at 31 December 2025 and 2024.

FINANCIAL RISK MANAGEMENT

Strategies adopted in managing financial risks

The Group'’s activities expose it to a variety of financial risks. The Group analyzes, identifies, monitors and reports on these financial risks or the combinations
of these financial risks during its operations. Risk-taking is a core characteristic of a financial undertaking, and business operations cannot be carried out
without being exposed to operating risks. The Group’s aim is, therefore, to achieve an appropriate balance between risks and returns, and minimize the
potential adverse effects these risks may have on the Group’s financial performance.

The Group raises funds primarily through issuing fixed-rate and floating-rate debts with different maturities, and earns spread income by investing these
funds in medium to long-term lending projects in infrastructure sectors, basic industries and pillar industries. The Group seeks to increase its profitability by
minimizing the funding costs as it issues different types of bonds, where feasible under market conditions, to meet its asset and liability management needs
and funding needs.

The Group carries out a range of plain vanilla derivative transactions including, among others, currency forward, currency and interest rate swaps, interest rate
floor options, for risk management purposes as well as to meet the needs of its customers.

The Group provides appropriate risk limits and control measures in its risk management policies, and monitors the risks and the implementation of the risk
limits in reliance on reliable and timely information from its information systems, as part of its efforts to identify and analyze risks. The Group regularly reviews
and continues to make improvements to its risk management policies and systems to reflect changes in markets and products, and incorporate best practices.
The most important types of financial risks to which the Group is exposed are credit risk, market risk, interest rate risk in the banking book and liquidity risk.

Credit risk

The Group takes on exposure to credit risk which represents the potential loss that may arise from a customer’s or counterparty’s failing to discharge
an obligation. Credit risk is the most important risk for the Group’s business, management therefore carefully manages its exposure to credit risk. Credit
exposures arise principally in lending activities that lead to loans and advances, and investment activities including debt instruments and derivatives. Off-
balance sheet financial instruments, such as loan commitments and financial guarantee contracts, also expose the Group to credit risk.

In accordance with the former NFRA'’s regulatory guidelines on the internal credit rating approach, and in light of its unique business features, the Group has
established its credit rating framework, including credit rating methodologies, procedures, control and management, data collection and IT infrastructure. It is a
two-dimensional risk rating framework that incorporates both customer credit ratings for their probabilities of default and the facility credit ratings for estimated
loss given default when the customers become default. To ensure the accuracy and comprehensiveness of the ratings, the Group has also established internal
guidelines and criteria for country rating, sovereign rating, regional rating and industry rating.



(a) Credit Risk Management

The Group performs standardized credit management procedures
on the entire credit process, including credit due diligence and loan
applications, credit review and approval, loan disbursement, post-
lending monitoring and non-performing loan management. By applying
strict and standardized credit operational procedures, the Group strives
to strengthen its end-to-end credit management for pre-lending due
diligence, credit rating, review and approval, disbursement review
and approval, and post-lending monitoring, improve the mitigating
effectiveness of collateral, accelerate the recovery and disposal of non-
performing loans, and drive the upgrade of its credit management
systems, as part of its efforts to comprehensively enhance its credit risk
management capabilities across the Group.

The Group writes off a financial asset, in whole or in part, when it comes
to the conclusion, after exhausting all necessary recovery procedures, that
it cannot reasonably expect to recover the whole or part of the financial
asset. Indicators that it has become impossible to reasonably expect to
recover a financial asset, in whole or in part, include: (i) enforcement has
been completed; and (i) the Group has no other recovery alternative but
to foreclose and dispose of the collateral, and does not expect the value
of the collateral to fully cover the principal and interest of the financial
asset.

Apart from the credit risk exposures on credit assets, the Group is
also exposed to credit risk arising from its treasury operations, and
it manages its risk exposures on its treasury operations by carefully
screening counterparties with acceptable credit quality, balancing
credit risk and investment returns, adopting rating-based underwriting
by comprehensively considering the internal and external credit rating
information, and reviewing and adjusting credit limits in a timely manner
through limit management systems. In addition, the Group also provides
off-balance sheet loan commitments and financial guarantee services to
customers, which may expose the Group to the risk of having to make
payments on behalf of customers in case they default, where the risk
approximates that of a loan. For these operations, the Group adopts risk
control procedures and policies similar to those applicable to the credit
business to minimize their credit risk

(b) Collateral

The Group has adopted a series of credit risk mitigation policies and
measures, including the requirement for collateral. The Group has
developed operational guidelines for the acceptability of specific assets
pledged as collateral and their capability to mitigate credit risk, and
regularly reviews the assessment results of the collateral.

The primary types of collateral are rights and commercial assets such as
toll collection rights, real estates, land use rights, equity securities, cash
deposits and equipment, collaterals held for financial assets other than
loans and advances to customers are dependent on the nature of the
financial instruments. Debt instruments are generally unsecured, but for
asset-backed securities and other similar instruments, they are generally
secured by pools of financial assets. As at 31 December 2025 and 31
December 2024, the Group held no significant foreclosed assets.

(c) Credit ratings

The Group uses internal client credit ratings to reflect the probability of
default assessments of individual counterparties, and employs different
internal rating models for different types of counterparties. Borrower
information and specific information (e.g., the borrower’s revenue and the
industry/sector it operates in) is incorporated into the rating models, and
also includes external data of the borrower as supplementary information.

In addition, the models also fully consider the expert judgements of credit
and risk management officers, thus enabling the credit ratings to capture
factors that may not have been considered by other sources.

(d) Measurement of ECL

The Group applies ECL models to calculate the credit loss allowance for
its debt financial instruments carried at amortized cost and FVOCI, as
well as loan commitments and financial guarantee contracts. The method
applied by the Group in assessing the expected credit loss of its financial
assets is a risk parameters model.

For the financial instruments incorporated into the measurement of
expected credit loss, the group assesses whether the credit risk of the
relevant financial instruments has increased significantly since the initial
recognition and uses a “three-Stage” model to measure the credit loss
allowance and ECL:
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Stage 1: A financial instrument whose credit risk has not increased
significantly since its initial recognition.

Stage 2: Credit risk has increased significantly since the initial recognition,
but it is not considered as a financial instrument with credit impairment.

Stage 3: A financial instrument in which credit impairment has occurred.

A Stage 1 financial instrument credit loss allowance is measured at an
amount equivalent to the expected credit loss of the financial instrument
in the next 12 months. Stage 2 and Stage 3 financial instruments shall
have their credit loss allowances measured at an amount equivalent to the
expected credit loss of the financial instrument expected to arise over its
remaining duration.

Purchased or originated credit-impaired financial assets are those financial
assets that are credit-impaired on initial recognition. Their ECL is always
measured on a lifetime basis.

The Group assesses ECL in light of forward-looking information and uses
complex models and assumptions in calculating the expected credit
loss. These models and assumptions relate to the future macroeconomic
conditions and the borrowers’ creditworthiness (e.g., the likelihood of
default by customers and the corresponding loss). In assessing the
expected credit risks in accordance with accounting standards, the
Group uses judgements, assumptions and estimates where appropriate,
including:

- Segmentation of business operations sharing similar credit risk
characteristics;

- Selection of appropriate models and determination of relevant key
measurement parameters;

- Determination of the criteria for significant increase in credit risk
("SICR");

- Definition of default and credit impairment;

- Establishment of the number and relative weightings of forward-
looking scenarios;

- The estimated future cash flows for loans and advances to customers
at amortized cost in Stage 3.

Segmentation of business operations sharing similar credit risk
characteristics

For expected credit loss allowances modelled on a collective basis,
a grouping of exposures is performed on the basis of shared risk
characteristics, such that risk exposures within a group are homogeneous.
In performing this grouping, the Group uses information such as the
type of borrower, industry, usage, and type of collateral to ensure the
reasonableness of its credit risk grouping.

Selection of appropriate models and determination of relevant key
measurement parameters

According to whether there is a significant increase in credit risk and
whether a financial asset has become credit-impaired, the Group
recognizes an impairment allowance based on the expected credit loss
for the next 12 months or the entire lifetime of the financial asset. The key
parameters of ECL measurement include probability of default (PD), loss
given default (LGD) and exposure at default (EAD). The Group establishes
its PD, LGD and EAD based on the internal rating system currently used
for risk management purpose. In accordance with the requirements of
IFRS 9, the Group performs quantitative analyses of historical statistics
(such as counterparty ratings, guarantee methods and collateral types,
repayment methods, etc.) and forward-looking information.

The parameters are defined as follows:

PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12m PD) or over the remaining
lifetime (Lifetime PD) of the obligation. The definition of default refers to
the failure to pay the debt as agreed in the contract or other violations
of the debt contract that have a significant impact on the normal debt
repayment.

LGD represents the Group’s expectation of the extent of loss on defaulted
exposure. LGD is expressed as a percentage loss per unit of exposure at
the time of default (EAD).

EAD is based on the amounts the Group expects to be owed at the time
of default.
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The group uses an internal credit rating to track the default probability
assessment results of a single counterparty and adopts different internal
rating models for different types of counterparties. Borrowers and
specific loan information collected at the time of a loan application are
incorporated into the rating model. The group regularly monitors and
reviews the assumptions associated with the calculation of expected
credit loss, including the probability of default and changes in value of the
collateral over each period.

In 2025, no significant changes were made to the estimated methodology
or key assumptions.

SICR

The Group assesses whether the credit risk of the relevant financial
instruments has increased significantly since the initial recognition at
each balance sheet date. For the purpose of staging an assessment of
its financial assets, the Group thoroughly considers various reasonable
and supportable criteria that may reflect whether or not there has been
a significant change in their credit risk. Key factors considered include
regulatory and operating environments, internal and external credit ratings,
solvency, viability as a going concern, terms of loan contracts, repayment
behaviors, among others. The Group compares the risk of default of
financial instruments on the reporting date against that on the initial
recognition date in order to determine the changes of default risk.

The Group sets quantitative and qualitative criteria to help determine
whether the credit risk of a financial instrument has increased significantly
since its initial recognition. The criteria include changes in the borrower’s
PD, changes in its credit risk rating and other factors. The Group decided
that credit risk has significantly increased if contractual payments are
more than 30 days past due. The Group assumes that the credit risk on a
financial instrument has not increased significantly since initial recognition
if the financial instrument is determined to have low credit risk at the
reporting date. As of the report date, low credit risk financial instruments
with a high credit rating (internal rating above admittance threshold) are
deemed to have a low credit risk and no assessment is performed as
to whether the credit risk on the report date has significantly increased
compared with the initial recognition.

Definition of default and credit impairment

The criteria used by the Group to determine whether a credit impairment
occurs under IFRS 9 is consistent with the internal credit risk management
objectives. In assessing whether a borrower has become credit-impaired,
the Group mainly considers the following quantitative and qualitative
factors:

- Significant financial difficulty of the issuer or the borrower;

- A breach of contract, such as a default or past due event in relation
to interest or principal payment, or the borrower is overdue for more
than 90 days in any principal, advances, interest or investment in
corporate bonds due to the Group;

- The lender of the borrower, for economic or contractual reasons
relating to the borrower’s financial difficulty, granted the borrower a
concession that the lender would not otherwise have provided;

- It is becoming probable that the borrower will enter bankruptcy or
other financial reorganization;

- The disappearance of an active market for that financial asset
because of financial difficulties;

- The purchase or origination of a financial asset at a deep discount
that reflects the incurred credit loss.

The credit impairment of a financial asset may be caused by the combined
effect of multiple events rather than any single discrete event.

Establishment of the number and relative weightings of forward-looking
scenarios

The assessment of whether there has been a significant increase in credit
risk and the calculation of ECL both involve forward-looking information.
Through the analysis of historical data, the Group identifies the key
economic indicators that affect the credit risk and ECL of various business
types, including macroeconomic index, Enterprise prospect index and
Real estate index, etc. The impact of these economic indicators on the
PDs and LGDs varies from one type of business to another. The Group
comprehensively considers internal and external data, expert forecasts and
statistical analyses to determine the relationships between these economic
indicators and the PDs and LGDs. The Group assesses and forecasts
these economic indicators at least on an annual basis, calculates the best
estimates for the future, and regularly reviews the assessment results.

Based on statistical analyses and expert judgements, the Group
determines the weightings of the optimistic scenario, base scenario and
pessimistic scenario, as well as the corresponding macro-economic
forecast under each scenario. The group’'s multi-scenario economic
forecasts include the most likely base scenario and a number of possible
scenarios that reflect positive or negative trends in the economy. The
group assesses and determines the weighting of each scenario. The
weighting of base scenario is greater than the aggregated weightings of
the rest scenarios. The Group uses the weighted 12-month ECL (Stage
1) or weighted lifetime ECL (Stage 2 and Stage 3) to measure relevant
impairment allowances. These weighted credit losses are calculated
by multiplying the expected credit loss under each scenario by the
corresponding scenario weighting.

ECL impairment allowances recognized in the financial statements
reflect the effect of a range of possible economic outcomes. In 2025, the
Group has taken into account different macroeconomic scenarios and
made forward-looking forecasts of macroeconomic indicators. Of which,
the year-on-year GDP growth rate used to estimate ECL under neutral
scenario is about 4%.

Assuming that the key economic indicator fluctuates by 10% either
upwards or downwards, the variation in ratio of the impairment provision
balance accrued by the Group as of 31 December 2025 will not exceed
6%.

Impact of scenario weights changes on the balance amounts

Scenario weighting is one of the important methods of sensitivity analysis.
Assuming that the weight is optimistic scenario increases by 10% while
the weight of the base scenario decreases by 10%; or assuming that the
weight of the pessimistic scenario increases by 10% while the weight of
the base scenario decrease by 10%, the variation in impairment provision
balance accrued by the Group as 31 December 2025 would not exceed
5%.

The estimated future cash flows for loans and advances to customers at
amortized cost in Stage 3

At each measurement date, the Group projects the future cash inflows of
each future period related to credit-impaired financial assets. The cash
flows are discounted and aggregated to determine the present value of
the assets’ future cash flows.
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(e) Maximum exposure to credit risk before taking into account any collateral held or other credit enhancements

As at 31 December

Credit risk exposures relating to financial assets

Balances with central banks 116,473 71,880
Deposits with banks and other financial institutions 122,563 119,558
Placements with banks and other financial institutions 496,426 477,735
Derivative financial assets 2,030 3,903
Financial assets held under resale agreements 553,224 598,960
Loans and advances to customers 15,685,683 14,688,772
Financial Investments
Trading assets and other financial assets mandatorily classified at fair value through profit or loss 424,895 566,969
Debt instruments at amortized cost 539,273 537,881
Debt instruments at fair value through other comprehensive income 1,004,460 973,602
Others 25,099 17,338
Subtotal 18,970,126 18,056,598
Credit risk exposures relating to credit commitments
Loan commitments 5,721,673 5,049,926
Letters of guarantee issued 2,629 2,731
Bank acceptance 17,766 3,402
Letters of credit issued 2,479 162
Subtotal 5,744,547 5,056,221
Total 24,714,673 23,112,819

The above table represents a worst-case scenario of credit risk exposures to the Group as at 31 December 2025 and 2024, without taking into account any
collateral held or other credit enhancements attached. For financial assets on the consolidated statement of financial position, the exposures set out above are

based on carrying amounts of these assets.

(f) Credit commitments and provision
Change in provision for loan commitments and financial guarantee contracts

As at 1 January 2025 11,016 3,700 370 15,086
Transfers:

Transfers to Stage 2 (45) 45 - -
Transfers to Stage 1 270 (270) - -
Transfers to Stage 3 - (194) 194 -
Remeasurement (a) (3,149) (272) 148 (3,273)
Charge for the year 3,018 602 - 3,620
Mature or reverse (1,637) (827) - (1,964)
Foreign exchange differences 2) 2) 7 3
As at 31 December 2025 9,471 3,282 719 13,472

As at 1 January 2024 7,505 12,410 244 20,159
Transfers:

Transfers to Stage 2 (159) 159 - -
Transfers to Stage 1 251 (251) - -
Transfers to Stage 3 - (126) 126 -
Remeasurement (a) (3,289) (4,779) - (8,068)
Charge for the year 8,458 242 - 8,700
Mature or reverse (1,749) (3,949) - (5,698)
Foreign exchange differences (1) (6) - (7)
As at 31 December 2024 11,016 3,700 370 15,086

(a) Remeasurement includes regular review of inputs to the models, e.g., reviewing of PDs and LGDs; transfer among Stage 1, Stage 2 and 3 due to
loan commitments and financial guarantee contracts experiencing significant increases (or decreases) of credit impairment in the period, and the

consequent “set up” (or “set down”) between 12-month and lifetime ECL.
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(9) The following financial instruments subject to impairment are analyzed for the different expected credit loss
The Group classified the credit grades of loans and advances to customers into “Low Risk”, “Medium Risk”, “High Risk”.

- “Low Risk” exposures demonstrate a strong capacity to meet financial commitments, with negligible or low probability of default and/or low levels of
expected loss.

- “Medium Risk” exposures require closer monitoring and demonstrate a good capacity to meet financial commitments, with low default risk.
“High Risk” exposures require varying degrees of special attention and default risk is of greater concern.

The following financial instruments subject to impairment are analyzed for the different expected credit loss, unless otherwise stated, Stage 1 represents a
12-month expected credit loss, and Stages 2 and 3 represent lifetime expected credit loss.

Loans and advances to customers at amortized cost

Credit Grade

Low Risk 14,690,657 - - 14,690,657
Medium Risk - 1,527,359 - 1,527,359
High Risk - - 163,206 163,206
Total 14,690,657 1,527,359 163,206 16,381,222
Less: Credit impairment losses on assets (265,247) (357,885) (126,842) (749,974)
Net 14,425,410 1,169,474 36,364 15,631,248

Credit Grade

Low Risk 13,384,681 - - 13,384,681
Medium Risk - 1,788,375 - 1,788,375
High Risk - - 205,123 205,123
Total 13,384,681 1,788,375 205,123 15,378,179
Less: Credit impairment losses on assets (232,493) (350,334) (160,065) (742,892)
Net 13,152,188 1,438,041 45,058 14,635,287

Debt instruments at amortized cost

Credit Grade

Low Risk 545,056 - - 545,056
Medium Risk - 25 - 25
High Risk - - 641 641
Total 545,056 25 641 545,722
Less: Credit impairment losses on assets (5,802) (6) (641) (6,449)
Net 539,254 19 - 539,273

Credit Grade

Low Risk 546,787 - - 546,787
Medium Risk - 26 - 26
High Risk - - 1,486 1,486
Total 546,787 26 1,486 548,299
Less: Credit impairment losses on assets (9,061) (5) (1,352) (10,418)
Net 537,726 21 134 537,881

Debt instruments at fair value through other comprehensive income

Credit Grade

Low Risk 1,004,460 - - 1,004,460
Medium Risk - - - -
High Risk - - - -
Total 1,004,460 = = 1,004,460

Expected credit losses on assets (69) - (137) (206)
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Credit Grade

Low Risk 973,600 - - 973,600
Medium Risk - - - -
High Risk - - 2 2
Total 973,600 - 2 973,602
Expected credit losses on assets (89) - (143) (232)

Loan commitments and financial guarantee contracts

Credit Grade

Low Risk 5,609,138 = = 5,609,138
Medium Risk = 132,728 = 132,728
High Risk = = 2,681 2,681
Total 5,609,138 132,728 2,681 5,744,547

Credit Grade

Low Risk 4,915,412 - - 4,915,412

Medium Risk - 140,294 - 140,294

High Risk - - 515 515

Total 4,915,412 140,294 515 5,056,221
Provision

Credit Grade

Low Risk 9,471 = = 9,471
Medium Risk = 3,282 = 3,282
High Risk = = 719 719
Total 9,471 3,282 719 13,472

Credit Grade

Low Risk 11,016 - - 11,016
Medium Risk - 3,700 - 3,700
High Risk - - 370 370
Total 11,016 3,700 370 15,086

Collateral and Other Credit Enhancements

The Group closely monitors collateral held for financial assets considered to be credit-impaired, as it becomes more likely that the Group will take possession
of collateral to mitigate potential credit loss. Financial assets that are credit-impaired and related collateral held in order to mitigate potential loss are shown
below:

Credit impaired assets

Loans and advances to customers 163,206 (126,842) 36,364 12,538

Debt instruments at amortized cost 641 (641

)
Debt instruments at fair value through other comprehensive income 137 (137) = =
)

Total 163,984 (127,620 36,364 12,538
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Credit impaired assets

Loans and advances to customers 205,123 (160,065) 45,058 57,503
Debt instruments at amortized cost 1,486 (1,352) 134 -
Debt instruments at fair value through other comprehensive income 2 (143) 2 -
Total 206,611 (161,560) 45,194 57,503

The fair value of collateral presented in the table above is up to the book value of the credit risk exposure. As at 31 December 2025, the quality of the Group’s
collateral or credit enhancement did not change significantly compared to prior year.

(h) Loans and advances to customers
Total loans and advances to customers by types of collateral and maturity are as follows:

Unsecured loans 710,316 2,283,031 2,839,581 5,832,928
Guaranteed loans 54,254 184,396 1,244,102 1,482,752
Loans secured by collateral 26,537 51,199 2,117,593 2,195,329
Pledged loans 6,522 22,069 6,864,307 6,892,898
Total 797,629 2,540,695 13,065,583 16,403,907

Unsecured loans 293,487 1,761,055 2,857,357 4,911,899
Guaranteed loans 34,689 205,539 1,062,447 1,302,675
Loans secured by collateral 3,259 82,618 1,913,852 1,999,729
Pledged loans 6,979 25,034 7,152,043 7,184,056
Total 338,414 2,074,246 12,985,699 15,398,359

Total loans and advances to customers by industry

31 December 2025 31 December 2024

Loans and advances to customers

Transportation, warehousing and postal services 6,400,898 39 5,960,632 39
Urban renewal 2,120,491 13 2,442,665 16
Water conservation, environmental protection and public utilities 1,789,674 11 1,692,064 11
Electric power, heating and water production and supply 1,677,785 10 1,592,537 10
Manufacturing industry 1,484,481 9 1,178,883 8
Realty business 1,297,440 8 899,175 6
Mining industry 433,842 3 481,687 3
Education 380,956 2 315,290 2
Financial industry 187,742 1 151,558 1
Others 630,598 4 683,868 4

Total 16,403,907 100 15,398,359 100
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Restructured loans

The Group sometimes renegotiates or otherwise modifies the terms of loans and advances provided to customers due to deterioration in the borrower’s
financial position which resulted in the borrower’s inability to meet its repayment obligations, with a view to maximising recovery. Such restructuring activities
include extended payment term arrangements, payment holidays and payment forgiveness, etc. Restructuring measures are based on indicators or criteria
which, in the judgment of management, indicate that payment will most likely continue. These measures are kept under continuous review. As at 31 December
2025, the Group's total restructured loans amounted to RMB334,748 million (31 December 2024: RMB379,134 million).

(i) Investment in debt instruments
Carrying amount of investment in debt instruments analyzed by credit rating from independent rating agencies is as follows:

As at 31 December 2025

Debt securities issued by:

Governments and quasi-governments 86,436 - - - 1,031,246 - 1,117,682
Financial institutions 56,039 6,234 - - - - 62,273
Corporates 202,410 80,500 - - - - 282,910
Asset-backed securities 222 - - - - 116 338
Inter-bank certificates of deposit (a) 95,520 2,999 - - - - 98,519
Wealth management products issued by other banks - - - - - - -
Investments in trust plans and others 1,482 - - - - 7,609 9,091
Asset management plans - - - - - - -
Total 442,109 89,733 = - 1,031,246 7,725 1,570,813

As at 31 December 2024

Debt securities issued by:

Governments and quasi-governments 82,346 - - - 1,039,643 - 1,121,989
Financial institutions 32,458 5,882 - - - - 38,340
Corporates 243,188 279 317 2 - 7,058 250,844
Asset-backed securities 289 - - - - 233 522
Inter-bank certificates of deposit (a) 196,330 2,183 - - - - 198,513
Wealth management products issued by other banks - - - - - 2,596 2,596
Investments in trust plans and others - - - - - 3,970 3,970
Asset management plans - - - - - 3 3
Total 554,611 8,344 317 2 1,039,643 13,860 1,616,777

(a) Analyzed by ratings of issuers of inter-bank certificates of deposit.

(b) Unrated debt securities issued by PRC government and quasi-governments are from issuers including the MOF, the People’s Bank of China (the
“PBC”), Huijin and Policy banks of China.

(c) Other unrated debt instruments mainly include subordinated bonds issued by insurance companies, super short-term commercial papers, asset
management plans, and wealth management products issued by other banks and investments in trust plans.
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() Financial assets other than loans and advances to customers by nature of counterparties

31 December 2025

Balances with central banks 116,473 - - 116,473
Deposits with banks and other financial institutions - 122,563 - 122,563
Placements with banks and other financial institutions = 496,426 = 496,426
Derivative financial assets 5 2,025 = 2,030
Financial assets held under resale agreements - 553,224 - 553,224
Financial assets measured at fair value through profit or loss 1,436 14,609 408,850 424,895
Debt instruments at amortized cost 423,785 305 115,183 539,273
Debt instruments at fair value through other comprehensive income 692,461 59,318 252,681 1,004,460
Other financial assets 14,021 1,565 9,613 25,099
Total 1,248,181 1,250,035 786,227 3,284,443

31 December 2024

Balances with central banks 71,880 - - 71,880
Deposits with banks and other financial institutions - 119,558 - 119,558
Placements with banks and other financial institutions - 477,735 - 477,735
Derivative financial assets - 3,903 - 3,903
Financial assets held under resale agreements - 598,848 112 598,960
Financial assets measured at fair value through profit or loss 1,711 100,241 465,017 566,969
Debt instruments at amortized cost 446,759 2,304 88,818 537,881
Debt instruments at fair value through other comprehensive income 673,519 137,609 162,474 973,602
Other financial assets 3,938 1,237 12,163 17,338
Total 1,197,807 1,441,435 728,584 3,367,826
(3) Market risk

Market risk refers to the risk of loss in the Group’s on and off-balance sheet activities, arising from adverse movements in market prices including interest
rates, foreign exchange rates, and stock and commodity prices. Market risk arises from both the Group’s trading and non-trading businesses.

The objective of the Group’s market risk management is to establish an effective market risk management system, which can fully identify, accurately measure,
continuously monitor and effectively control market risks in trading and non-trading businesses, and ensure that market risk exposures are controlled within an
acceptable range of the Group, and achieve a balance between risks and benefits.

Market risk is managed using risk limits approved by the Board of Directors and its affiliated committees. The Governors on Risk Management supervise
overall market risk, meetings and review risk management reports periodically to ensure that all market risks are effectively managed.

The Risk Management Department is responsible for managing the market risk of the whole bank, and specifically manages the market risk of the treasury
transaction business. The Business Development Department is responsible for managing foreign exchange risk, and the periodical preparation of foreign
exchange risk reports.

The Group employs various methods for measuring market risks, such as duration analysis, exposure analysis, sensitivity analysis, and stop-loss analysis. It
also regularly conducts stress tests and other supplementary analysis methods to effectively assess market risks in abnormal or extreme market conditions.

The Group conducts regular market-specific stress tests on a regular basis. Based on the characteristics of its business, it determines the key market risk
factors under assumed scenarios to identify the adverse impacts on the Group’s operations caused by significant changes in the external environment, drastic
fluctuations in market prices, and severe insufficiency in market liquidity. The scope of the stress tests covers the head office, overseas branches, and major
holding subsidiaries. The stress tests involve asset portfolios including the group’s foreign exchange assets and trading businesses. The stress test results
show that the market risk stress test losses of the bank during the reporting period were generally controllable. The stress test were applied to daily market
risk management, emergency response plans, and to prevent extreme losses.

Interest rate risk in the banking book
The trading book interest rate risk of this group mainly refers to the interest rate risk faced by various products within the trading book.



Foreign exchange rate risk

The Group takes on foreign currency exposure arising from moves of foreign currency exchange rates on its financial position and cash flows.
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The Group’s primary business is conducted in RMB, with certain foreign currency transactions in USD, Euro (‘EUR”), Japanese Yen (‘UPY”) and, to a much
lesser extent, other currencies. The Group’s foreign currency exposures are mainly concentrated on USD. RMB appreciated by 0.1596 RMB/1 USD during the
year ended 31 December 2025 (2024: depreciated by 0.1057 RMB/1 USD).

The Group measures the impact from exchange rate risk primarily by using foreign currency exposure management, sensitivity analysis of foreign currency
exchange rates, and Earnings at Risk (“EaR”). The Group adjusts its asset and liability structure and uses hedging instruments to mitigate the foreign

exchange risk to the extent possible.

The table below summarizes the Group's exposure to foreign currency exchange rate risk at the end of the reporting period, with the Group’s assets and

liabilities presented at carrying amounts in RMB or RMB equivalents categorized by the original currency.

Financial assets:

As at 31 December 2025

Cash and balances with central banks 114,835 1,639 - 1,639 116,474
Deposits with banks and other financial institutions 67,850 44119 10,594 54,713 122,563
Placements with banks and other financial institutions 404,423 82,221 9,782 92,003 496,426
Derivative financial assets 122 1,880 28 1,908 2,030
Financial assets held under resale agreements 553,224 - - - 553,224
Loans and advances to customers 15,097,927 443,450 144,306 587,756 15,685,683
Financial assets measured at fair value through profit or loss 569,304 25,013 1,295 26,308 595,612
ot at o e trosgh it o oss 866,304 25019 1295 26,306 595612
Financial assets at fair value through profit or loss B B B B B
(Designated)
Debt instruments at amortized cost 459,204 80,069 - 80,069 539,273
F'”ci”nfﬁ'eiisniﬁiemﬁiiﬂid atfair value through other 965,651 27,717 30,769 56,486 1,024,137
Others 21,725 2,090 1,284 3,374 25,099
Total financial assets 18,254,265 708,198 198,058 906,256 19,160,521
Financial liabilities:
Deposits from banks and other financial institutions 799,050 5,793 2,096 7,889 806,939
Borrowings from governments and financial institutions 607,244 100,503 - 100,503 707,747
Placements from banks 10,423 8,577 2,285 10,862 21,285
Financial liabilities measured at fair value through profit or loss 3,187 1 - 1 3,188
Derivative financial liabilities 245 1,691 51 1,742 1,987
Financial assets sold under repurchase agreements 14,315 - - - 14,315
Due to customers 1,056,462 100,617 36,110 136,727 1,193,189
Debt securities issued 14,785,568 54,459 24,113 78,572 14,864,140
Others 14,123 6,161 2,355 8,516 22,639
Total financial liabilities 17,290,617 277,802 67,010 344,812 17,635,429
Net on-balance sheet position 963,648 430,396 131,048 561,444 1,525,092
Currency forwards and swaps (Contractual/Notional amount) 14,675 (17,755) (7,256) (25,011) (10,336)
Credit commitments 5,631,175 82,747 30,625 113,372 5,744,547
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As at 31 December 2024

Financial assets:

Cash and balances with central banks 70,084 1,798 - 1,798 71,882
Deposits with banks and other financial institutions 67,401 35,445 16,712 52,157 119,558
Placements with banks and other financial institutions 364,558 106,181 6,996 113,177 477,735
Derivative financial assets 2,773 940 190 1,130 3,903
Financial assets held under resale agreements 598,960 - - - 598,960
Loans and advances to customers 14,002,706 538,128 147,938 686,066 14,688,772
Financial assets measured at fair value through profit or loss 710,180 28,846 668 29,514 739,694
Financial assets at fair value through profit or loss B ~ ~ _ B
(Designated)
Debt instruments at amortized cost 452,467 85,414 - 85,414 537,881
F'zzg]c"jés:i:vse”:::s;fd altfair value through other 935,922 21,432 26,106 47,538 983,460
Others 14,582 2,530 226 2,756 17,338
Total financial assets 17,219,633 820,714 198,836 1,019,550 18,239,183
Financial liabilities:
Deposits from banks and other financial institutions 1,966,999 5,831 3,649 9,480 1,976,479
Borrowings from governments and financial institutions 493,642 112,831 - 112,831 606,473
Placements from banks 9,131 9,114 1,462 10,576 19,707
Financial liabilities measured at fair value through profit or loss 2,881 2 - 2 2,883
Derivative financial liabilities 7,410 1,210 671 1,881 9,291
Financial assets sold under repurchase agreements 10,432 - - - 10,432
Due to customers 655,421 95,588 36,716 132,304 787,725
Debt securities issued 13,257,087 56,770 14,672 71,442 13,328,529
Others 14,451 6,212 148 6,360 20,811
Total financial liabilities 16,417,454 287,558 57,318 344,876 16,762,330
Net on-balance sheet position 802,179 533,156 141,518 674,674 1,476,853
Currency forwards and swaps (Contractual/Notional amount) 194,035 (39,504) (69,763) (109,267) 84,768
Credit commitments 4,934,236 87,430 34,5655 121,985 5,056,221

The table below indicates the potential effect on profit before tax arising from 1% possible movement of RMB spot and forward foreign exchange rates against
a basket of all other currencies on the net positions of foreign currency monetary assets and liabilities and derivative instruments in the statement of financial
position. There is no significant impact on the Group’s other comprehensive income.

As at 31 December As at 31 December

2025 2024

1% appreciation 5,253 5,246
1% depreciation (5,253) (5,246)

In analyzing the impact on profit before tax exchange gain or loss due to possible exchange rate movements, simplified assumptions and scenarios are
adopted and do not take into account the following:

- changes in the Group’s net position in USD subsequent to the balance sheet date;
- the impact on the customers’ behavior due to the movement of the exchange rate; and

- the impact on market prices as a result of exchange rate movements.
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(4) Interest rate risk in the banking book

Interest rate risk in the banking book is the risk of loss arising from unfavorable movements in interest rate, duration and other elements of the risk.

The Group’s pricing strategy in China mainland is impacted by the macro-economic environment and the monetary policies of the PBC. The PBC established
RMB benchmark interest rates for loans whereby financial institutions are in a position to price their loans based on credit risk, commercial and market factors.
In general, the interest rates of interest-bearing assets and liabilities with the same currency and maturity terms will move in the same direction.

Interest rate risk of the Bank’s banking book is principally managed based on assessing impact of interest rate change on both the income and economic
value, by using gap analysis, duration analysis and net interest income simulation model. The Group adjusts its asset and liability structure and uses hedging
instruments to mitigate the interest rate risk of banking book. Interest rate risk of trading book is mainly managed and monitored by using interest rate
limits, sensitivity analysis, exposure analysis by currency, mark-to-market and breakeven analysis. The Group has established and implemented an effective
framework for bank book interest rate risk stress testing based on factors such as scale, risk profile and business complexity, and conducts stress tests on a
regular basis.

In terms of measuring and managing interest rate risk, the Group regularly measures interest rate repricing gaps, portfolio duration and monitors the sensitivity
of projected net interest income and fair value changes to interest net moves under varying interest rate scenarios (simulation modeling). The Development
and Planning Department is the centralized department for asset-liability management functions of this bank. It is responsible for bank book interest rate risk
management and regularly prepares bank book interest rate risk management reports.

Repricing gap analysis

The table below summarizes the Group's financial assets and liabilities at carrying amounts, categorized by the earlier of contractual repricing or maturity

dates.

31 December 2025

Financial assets:

Cash and balances with the central banks 116,473 - - - - 1 116,474
D(lepo.sns‘ with banks and other financial 80,224 16,744 22029 B B 3,566 120,563
institutions
Plgcemehts with banks and other financial 210,628 048,367 36,660 B B 771 496,426
institutions
Derivative financial assets - - - - - 2,030 2,030
Financial assets held under resale 553.156 B B B B 68 553.024
agreements
Loans and advances to customers 10,051,290 3,534,784 473,633 326,256 951,057 348,663 15,685,683
Financial assets measured at fair value 24,664 26,709 53,723 216,993 101,293 172,230 595,612
through profit or loss
Include: Trading assets and other financial
assets mandatorily classified at 24,664 26,709 53,723 216,993 101,293 172,230 595,612
fair value through profit or loss
Financial assets at fair value through B B B B B B B
profit or loss (Designated)
Debt instruments at amortized cost 7,889 119,355 209,922 189,673 7,991 4,443 539,273
Financial assets at fair value through other 157,152 116,003 352,687 205,906 164,188 28,201 1,024,137
comprehensive income
Other financial assets 281 - - - - 24,818 25,099
Total financial assets 11,201,757 4,061,962 1,148,654 938,828 1,224,529 584,791 19,160,521
Financial liabilities:
Dt‘apo.sns‘ from banks and other financial 240,318 565,945 B B B 676 806,939
institutions
Borrowings from governments and financial 167,157 432,915 101,485 2,289 - 3,901 707,747
institutions
Placements from banks 17,320 3,228 172 186 340 39 21,285
Financial \|ab|\|lt\es measured at fair value B B B B a 3,188 3.188
through profit or loss
Derivative financial liabilities - - - - - 1,987 1,987
Financial assets sold under repurchase 13122 1181 B B a 12 14,315
agreements
Due to customers 996,804 112,825 73,895 4,848 1,442 3,375 1,193,189
Debt securities issued 767,679 1,319,978 6,611,150 5,129,602 792,091 243,640 14,864,140
Other financial liabilities 641 115 121 - - 21,762 22,639
Total financial liabilities 2,203,041 2,436,187 6,786,823 5,136,925 793,873 278,580 17,635,429
Net interest repricing gap 8,998,716 1,625,775 (5,638,169) (4,198,097) 430,656 306,211 1,625,092
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31 December 2024 Within 3 months ~ 3-12 months 1-5 years 5-10 years Over 10 years Non-Ln::::ls: Total

Financial assets:

Cash and balances with the central banks 71,880 - - - - 2 71,882

De\po:\sltsmth banks and other financial 86,109 876 30,360 B B 2.004 119,558
institutions

P\gcemepts with banks and other financial 177.970 264916 34,011 B B 838 477735
institutions

Derivative financial assets - - - - - 3,903 3,903

Financial assets held under resale agreements 598,472 373 - - - 115 598,960

Loans and advances to customers 8,274,789 3,850,713 1,185,832 212,832 670,519 494,087 14,688,772

Financial assets measured at fair value through 9,496 72,551 3.433 78.864 4203 571,127 730,604

profit or loss

Include: Trading assets and other financial
assets mandatorily classified at 9,496 72,651 3433 78,864 4,223 571,127 789,694
fair value through profit or loss

Financial assets at fair value through
profit or loss (Designated)

Debt instruments at amortized cost 11,920 110,641 325,222 84,028 150 5,920 537,881

Financial assefs at fair value through other 151,747 127,785 276,318 227,245 181,517 18,848 983,460
comprehensive income

Other financial assets 156 618 - - - 16,564 17,338

Total financial assets 9,382,539 4,428,473 1,855,185 602,969 856,409 1,113,608 18,239,183

Financial liabilities:

Dgposlts‘ from banks and other financial 219,376 1751.631 100 B B 5,372 1976479
institutions

Bgrrow|ngs from governments and financial 235,600 334,526 31,731 B B 4616 606,473
institutions

Placements from banks 15,965 2,192 893 120 478 59 19,707

Financial I|ab|\|lt\es measured at fair value B B B B B 2,883 2,883
through profit or loss

Derivative financial liabilities - - - - - 9,291 9,291

Financial assets sold under repurchase 9,483 940 B B B 9 10,432
agreements

Due to customers 659,762 91,791 22,712 4,924 1,459 7,077 787,725

Debt securities issued 877,863 1,179,764 5,687,305 4,527,359 814,600 241,638 13,328,529

Other financial liabilities 239 98 427 78 - 19,969 20,811

Total financial liabilities 2,018,288 3,360,942 5,743,168 4,532,481 816,537 290,914 16,762,330

Net interest repricing gap 7,364,251 1,067,531 (3,887,983) (3,929,512) 39,872 822,694 1,476,853

Sensitivity analysis of net interest income and other comprehensive income

The following table illustrates the potential pre-tax impact of a parallel upward or downward shift of 100 basis points in all financial instruments’ yield curves on
the Group’s net interest income and other comprehensive income for the next twelve months from the reporting date, based on the Group’s net positions of
interest-bearing assets and liabilities at the end of each reporting period. This analysis assumes that interest rates of all maturities move by the same amount,
and does not reflect the potential impact of non-parallel yield curve movements.
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31 December 2025 31 December 2024
Net interest Otl?er
. comprehensive
income .
income
Increase 100 basis points 84,519 (83,557) 68,085 (36,360)
Decrease 100 basis points (84,519) 36,000 (68,085) 39,176

(5

-

The sensitivity analysis above is based on reasonably possible changes in interest rates with the assumption that the structure of financial assets and financial
liabilities held at the period end remains unchanged and does not take changes in customer behavior, basis risk or any prepayment options on debt securities
into consideration.

The sensitivity analysis on other comprehensive income reflects only the effect of changes in interest rates on fair value changes on financial assets at FVOCI
held at the period end.

The assumptions do not consider the Group’s capital and interest rate risk management policy. Therefore, the above analysis may differ from the actual
situation. In addition, the impact of interest rate fluctuation is only for illustrative purpose, showing the potential impact on net interest income and other
comprehensive income of the Group under different yield curve movements and current interest rate risk situation. The impact did not take into account the
risk management activities to mitigate the interest rate risk.

Liquidity risk
Liquidity risk is the risk that although the Group has the payment capacity, it is unable to raise sufficient funds at a reasonable cost to increase its assets as
needed or to replace matured debt. The consequence may be the failure to meet obligations to repay debtors and depositors and fulfill commitments to lend.

The Group has established a set of liquidity management policies to effectively mitigate liquidity risk. These policies and approaches include the forecasting
and monitoring of future cash flows, stress testing scenarios, plans for emergency, etc.

In 2024, the Bank continued to obtain funds from markets through the issuance of financial bonds. In accordance with the approval from the former NFRA, all
RMB bonds issued by the Bank enjoy the same credit as policy financial bonds for a long time without a specific maturity date of debt credit, which enables
the Bank to continuously raise funds in the domestic markets by issuing new bonds.

Objectives of liquidity risk management and processes

The Group is exposed to daily calls on its available cash resources from current customer deposits, matured customer term deposits, repayment of debt
securities issued, loan drawdown, to fulfil obligations under guarantees and other calls on cash settled derivatives.

To maintain the mismatching of the cash flows and maturities of assets and liabilities within a reasonable range is an important mission of the Group. It
is impracticable for the Group to be completely matched in such positions since business transactions are often of uncertain terms and different types. A
mismatched position might enhance profitability, but at the same time carries the risk of loss. The Group takes effect to manage its mismatched positions
within a reasonable range.

The Business Development Department and Treasury Department are the execution departments for detailed daily management. The Group’s liquidity
management processes include:

- Projecting cash flows by major currencies with consideration of the level of liquid assets necessary in relation thereto;
- Monitoring the liquidity gaps on the balance sheet;

- Managing the concentration risk of debt maturities; and

- Maintaining debt financing plans.

The Group does not need to maintain cash resources to meet all of its liquidity needs for demand payment as the Group has the ability to finance new
debts in the market. In addition, experience shows that a certain level of matured liabilities such as term deposit from customers will be renewed and not be
withdrawn. Management maintains an appropriate level of highly liquid assets to address unexpected cash demands.

In general, the Group does not generally expect third-parties to draw all of the committed funds under letters of guarantee or letters of credit issued. The total
outstanding contractual amount of commitment to extend credit does not necessarily represent future cash requirements, since some of these commitments
will either expire, be terminated or not meet requirements for drawdown due to customers’ inability to fulfill the related conditions.

Liquidity analysis of financial instruments

Sources of liquidity are regularly reviewed by the Group to maintain a wide diversification in terms of liquidity provider, product, term, currency and
geographical area.

The Group’s funding policy is to seek a long-term healthy balance between its funding requirements and demands from investors by maintaining a presence
and participation in, and constantly making returns to, the debt capital markets, and to raise funds under its different funding programs. The Group issues
fixed rate and floating rate debt securities each year. These debt instruments might be with embedded options that allow the Group or the bond holders to
redeem them prior to the bonds’ respective maturity. However, bonds with redemption options only comprise a small portion of all bonds issued. As at 31
December 2025, long-term (with a maturity of one year or longer) debt securities issued of the Group amounted to RMB14.15 trillion, and other long-term
debts (including deposits from banks and other financial institutions, borrowings from governments and financial institutions, financial assets sold under
repurchase agreements and due to customers) amounted to RMB184.01 billion.



184 ERAFELIRIT2025FEIRE CHINA DEVELOPMENT BANK ANNUAL REPORT 2025

The table below presents the cash flows payable by the Group under non-derivative financial instruments and derivatives, whether settled in net or gross by
their contractual maturities. The amounts disclosed in the table are the contractually undiscounted cash flows. The expected cash flows of these financial
instruments by the Group may different from the table as below:

As at 31 December 2025

Non-derivative financial assets

Cash and balances with central

banks - 116,474 - - - - - - 116,474

Deposits with banks and other 1,969 51,002 7,506 21,733 17,983 23,028 - - 123,311
financial institutions

Placements wiih banks and ofher - - 128,778 80,944 251,841 37,209 - - 500,772
financial institutions

Financial assets held under 1161 B 553.305 B B B B B 554,466
resale agreements

Loans and advances (o 30,340 ~ 100568 256,372 1,194,077 4,658.457 3,496,776 13554394 23,290,984
customers

Financial assets measured at fair ;g g5 - 10,551 14,138 26,809 54131 217,287 101,330 602,309
value through profit or loss

Debtinsiruments at amortized - - 470 1,277 132,079 238,095 206,781 10,952 509,654

cost

Financial assets measured
at fair value through other 19,677 - 171,753 85,993 174,689 409,321 239,055 196,951 1,297,439
comprehensive income

Other financial assets 1,364 20,964 1,146 - 1,230 456 - - 25,160

Total non-derivative financial assets 232,574 188,530 974,077 472,457 1,798,708 5,420,697 4,159,899 13,863,627 27,110,569

Non-derivative financial liabilities

Deposits from banks and other

! R - 80,182 150,719 10,116 566,025 - - - 807,042
financial institutions

Borrowings from governments 33,469 - 6,494 126,587 451,300 85,588 15,723 - 719,170
and financial institutions

Placements from banks - - 8,784 8,620 3,592 219 241 436 21,892

F|n§nC|aI liabilities measlured at 3,188 B B B B B B B 3188
fair value through profit or loss

Financial assets sold under B B 12178 961 1190 B B B 14,309
repurchase agreements

Due to customers - 905,557 62,526 82,796 84,428 64,178 1,816 135,799 1,337,100

Debt securities issued - - 374,843 538,667 1,570,791 7,691,376 5,673,427 1,031,133 16,880,237

Other financial liabilities 449 10,622 37 25 232 7,051 4,249 - 22,665

Total non-derivative financial

liabilities 37,106 996,361 615,581 767,772 2,677,567 7,848,412 5,695,456 1,167,368 19,805,623

Net position 195,468 (807,831) 358,496 (295,315)  (878,859) (2,427,715) (1,5635,557) 12,696,259 7,304,946

Derivative cash flows

Derivatives settled on a net basis:

Net inflow - - (240) - (118) (129) (105) (75) (667)
Derivatives settled on a gross

basis:

Total inflow - - 19,692 38,733 229,636 39,842 - - 327,903

Total outflow - - (19,627) (38,837)  (232,923) (40,796) (47) - (332,230)

Total derivative cash flows - - (175) (104) (3,405) (1,083) (152) (75) (4,994)
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As at 31 December 2024

Past due/ Within 1-3 3-12 1-5 5-10 Over
On demand Total
undated 1 month months months years years 10 years
Non-derivative financial assets
Cash and balances with central B 71,647 235 B B B B B 71,882
banks
Deposits with banks and other 1,338 82,243 4,113 867 452 32,684 - - 121,697
financial institutions
Placements with banks and other - - 121723 58901 267,753 34,781 - - 483,158
financial institutions
Financial assets held under 31 B 598,598 B 379 B B B 599,008
resale agreements
Loans and advances (o 38,057 - 60,142 327,345 1,172,730 4214673 3,044,937 12957917 22,715,801
customers
Financial assets measured at fair 44 og 407 2,203 7,500 84,263 32,445 233833 250,714 804,032
value through profit or loss
Debtinstruments at amortized 764 - 466 16,063 125805 353,202 99,685 170 596,155

cost

Financial assets measured
at fair value through other 9,860 - 68,130 89,465 144,863 326,208 256,503 200,919 1,095,948
comprehensive income

Other financial assets 1,507 12,414 159 674 314 1,802 539 - 17,409
Total non-derivative financial assets 235,215 166,711 855,769 500,824 1,796,559 4,995,795 4,535,497 13,418,720 26,505,090

Non-derivative financial liabilities

Deposits from banks and other

! I - 71,342 150,926 1,859 1,776,757 108 - - 2,000,992
financial institutions

Borrowings from governments - - 16,024 142,317 329,195 103,898 19,132 1,444 612,010
and financial institutions

Placements from banks - - 8,451 7,640 2,242 972 116 493 19,914

Fmapcwa\ liabilities meas.ured at B B B B B 2,883 B B 2,883
fair value through profit or loss

Financial assets sold under B B 8.702 703 948 B B B 10,443
repurchase agreements

Due to customers - 594,478 24,976 46,062 93,335 25,019 5,835 1,879 791,584

Debt securities issued - - 282,630 321,323 1,504,019 7,026,826 5,143,564 1,153,130 15,431,492

Other financial liabilities 797 7,425 347 239 7,639 3,023 1,397 - 20,867

Total non-derivative financial
liabilities
Net position 234,418 (506,534) 363,713 (19,409) (1,917,576) (2,166,934)  (634,547) 12,261,774 7,614,905

797 673,245 492,056 520,233 3,714,135 7,162,729 5,170,044 1,156,946 18,890,185

Derivative cash flows

Derivatives settled on a net basis:

Net inflow - - 37 100 194 1 204 (102) 434
Derivatives settled on a gross

basis:

Total inflow - - 31,910 37,447 256,121 9,082 - - 334,560

Total outflow - - (31,956) (37,459)  (264,729) (8,887) - - (343,031)

Total derivative cash flows - - 9) 88 (8,414) 196 204 (102) (8,037)
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Off-balance sheet items

Letters of guarantee issued, letters of credit issued, bank acceptance and loan commitments are included below based on the earliest contractual maturity
date.

As at 31 December 2025

Loan commitments 4,555 11,294 155,696 1,707,019 208,424 3,634,685 5,721,673
Letters of guarantee issued 263 - 177 2,189 - - 2,629
Bank acceptance 2,612 3,175 12,079 - - - 17,766
Letters of credit issued 2 2,320 1567 = = = 2,479
Total 7,332 16,789 168,109 1,709,208 208,424 3,634,685 5,744,547

As at 31 December 2024

Loan commitments 3,722 9,168 114,407 1,622,384 244,766 3,055,479 5,049,926
Letters of guarantee issued 139 363 188 2,031 10 - 2,731
Bank acceptance 466 895 2,041 - - - 3,402
Letters of credit issued 49 10 103 - - - 162
Total 4,376 10,436 116,739 1,624,415 244,776 3,055,479 5,056,221

(6) Fair value of financial assets and liabilities

The best evidence of fair value for a financial instrument is the quoted prices (unadjusted) in active markets for identical assets or liabilities. If the market for
a financial instrument is not active, fair value is determined using valuation techniques. The valuation technique makes maximum use of observable market
data and relies as little as possible on the unobservable inputs. The valuation techniques adopted by the Group incorporate all factors that market participants
could consider in setting a price, and are consistent with accepted economic methodologies for pricing financial instruments.

Substantially all financial instruments classified within Level 1 of the fair value hierarchy are securities and funds listed on exchange. The fair values are quoted
prices (unadjusted) in active markets for identical assets or liabilities.

Substantially all financial instruments classified within Level 2 of the fair value hierarchy are securities investments, derivatives, underlying assets of wealth
management business and the associated liabilities to investors in relation to the wealth management business. Fair value of securities investments
denominated in RMB is determined based upon the valuation published by the China Central Depository & Clearing Co., Ltd. Fair value of debt investments
denominated in foreign currencies is determined based upon the valuation results published by the Bloomberg. Fair value of derivatives is calculated by
applying discounted cash flow method or the Black Scholes Pricing Model. All significant inputs for the fair valuation of these financial assets and liabilities are
observable in the market.

Level 3 financial assets of the Group are primarily unlisted equity investments and equity investments with embedded derivatives. Management uses valuation
techniques to determine the fair value, which mainly include discounted cash flow method, net asset value, and comparable companies’ approach. The
fair value of these financial instruments is based on unobservable inputs which may have significant impact on the valuation of these financial instruments,
including credit risk of the counterparties, weighted average cost of capital, perpetual growth rate, liquidity discount, prepayment rate and similarity to
comparable companies and their performance indicators, etc.



(a) Financial instruments measured at fair value

Fair value hierarchy of financial instruments measured at fair value are as follows:
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31 December 2025

Financial assets

Derivative financial assets

- Exchange rate derivatives - 1,611 - 1,611
— Interest rate derivatives = 419 = 419
Loans and advances to customers - - 54,435 54,435
Financial investment
Financial assets measured at fair value through profit or loss
Trading assets and other financial assets mandatorily classified
at fair value through profit or loss
- Bonds 1,237 4,887 - 6,124
- Inter-bank certificates of deposit - 18,245 - 18,245
- Stock and funds 9,628 5 121 9,754
- Wealth management products issued by other banks - 11,637 - 11,637
- Equity investments 369 - 549,460 549,829
— Asset management plans - 123 - 123
Financial assets measured at fair value through other
comprehensive income
- Bonds 2,640 921,546 = 924,186
- Inter-bank certificates of deposit - 80,274 - 80,274
- Equity investments 11,403 - 8,274 19,677
Total 25,277 1,038,647 612,290 1,676,214
Financial liabilities
Financial liabilities at fair value through profit or loss - - (3,188) (3,188)
Derivative financial liabilities
- Exchange rate derivatives - (1,308) - (1,308)
— Interest rate derivatives - (679) - (679)
Total - (1,987) (3,188) (5,175)




188 ERFERIT2025FE RS CHINA DEVELOPMENT BANK ANNUAL REPORT 2025

31 December 2024

Financial assets

Derivative financial assets

- Exchange rate derivatives - 2,923 - 2,923
- Interest rate derivatives - 980 - 980
Loans and advances to customers - - 53,485 53,485

Financial investment

Financial assets measured at fair value through profit or loss

Trading assets and other financial assets mandatorily classified at
fair value through profit or loss

- Bonds 180 23,238 278 23,696
- Inter-bank certificates of deposit - 75,004 - 75,004
- Stock and funds 9,856 722 139 10,717
- Wealth management products issued by other banks - 3,003 - 3,003
- Equity investments 4,531 3,086 619,366 626,983
- Asset management plans - 291 - 291

Financial assets measured at fair value through other
comprehensive income

- Bonds 4,457 847,573 2 852,032
- Inter-bank certificates of deposit - 121,570 - 121,570
- Equity investments 7,858 - 2,000 9,858
Total 26,882 1,078,390 675,270 1,780,542
Financial liabilities
Financial liabilities at fair value through profit or loss - - (2,883) (2,883)
Derivative financial liabilities
- Exchange rate derivatives - (8,266) - (8,266)
- Interest rate derivatives - (1,025) - (1,025)
Total - (9,291) (2,883) (12,174

There were no significant transfers between Level 1 and Level 2 during the years ended 31 December 2025 and 2024.

The reconciliation of Level 3 financial assets and financial liabilities presented at fair value in the consolidated statement of financial position is as follows:

Financial assets

As at 1 January 2025 53,485 619,783 2,002 675,270
Disposals - - - -
Additions 3,039 34,005 6,123 43,167
Settlements (4,303) (120,073) - (124,376)
Transfer out from Level 3 - (50) 2) (52)
Total loss recognized in - - - -

- Profit or loss 2,214 15,920 = 18,134

- Other comprehensive income - (4) 151 147
As at 31 December 2025 54,435 549,581 8,274 612,290

Change in unrealized loss for the year recognized in

- Profit or loss 2,214 8,864 - 11,078

- Other comprehensive income = (4) 151 147
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Financial assets

’ . Financial assets
Loans and Financial assets at

advances to fair value through LA TD ) . fotal
—— profit or loss throu.gh Pther financial assets
comprehensive income

As at 1 January 2024 54,422 692,623 2,017 749,062

Disposals - (16,777) - (16,777)

Additions 3,856 25,274 - 29,130

Settlements (5,328) (81,813) (4) (87,145)

Transfer out from Level 3 - (128) (11) (139)

Total loss recognized in

— Profit or loss 535 413 - 948

- Other comprehensive income - 191 - 191

As at 31 December 2024 53,485 619,783 2,002 675,270
Change in unrealized loss for the year recognized in

— Profit or loss 535 4,524 - 5,059

- Other comprehensive income - 191 - 191

(b) Financial instruments not measured at fair value

In respect of financial assets and financial liabilities carried at other than fair value, the following methods and assumptions were used to estimate the fair
value of each type of financial instruments for which it is practicable. The fair value hierarchy is primarily categorized as Level 2.

(i)  Cash and balances with central banks, deposits with banks and other financial institutions, placements with banks and other financial institutions, financial
assets held under resale agreements, demand deposits from banks and other financial institutions, demand deposits from customers, placements from
banks, financial assets sold under repurchase agreements, current receivables or payables due in one year within other assets and other liabilities.

Given that these financial assets and liabilities are short-term in nature and reprice to current market rates frequently, the carrying amounts approximate
the fair value.

(i) Debt investments

Fair value of listed securities is estimated using quoted market price. Fair value of unlisted securities is estimated using valuation techniques that take
into consideration future cash flows and market price of similar quoted securities.

(iii) Loans and advances to customers

The carrying amounts of variable rate loans and advances to customers are reasonable approximate of fair values because interest rates reflect market
rates which are based on PBC'’s established rates and are adjusted when applicable. Fair value of fixed rate loans and advances to customers is
estimated using a discounted cash flow analysis utilizing the rates currently offered for loans of similar remaining maturities.

(iv) Fixed interest-bearing customer deposits, deposits from banks and other financial institutions and borrowings

Fair value of fixed rate customer deposits, deposits from banks and other financial institutions and borrowings is estimated using a discounted cash flow
analysis utilizing the rates currently offered for deposits and borrowings with similar remaining maturities.

The carrying amount of financial instruments referred to in (i) to (iv) are approximate fair value.
(v) Debt securities issued

Fair value of debt securities issued is determined using quoted market prices where available or by reference to quoted market prices for similar
instruments. For those securities where quoted market prices or quoted market prices for similar instruments are not available, a discounted cash flow
analysis is used based on a current yield curve appropriate for the remaining maturity of the instruments

The tables below summarize the carrying amounts and fair values of debt securities issued:

As at 31 December 2025 As at 31 December 2024
Debt securities issued 14,864,140 15,730,248 13,328,529 14,201,955

(7) Capital management

Capital of the Group is used for capital management, which is a broader concept than the “equity” as presented on the consolidated statement of financial
position. The purpose of the Group’s capital management is:

- to comply with the capital requirements set by the regulators of the banking markets where the Group entities operate;
- to safeguard the Group’s ability to continue as a going concern so that it can continue to generate returns for equity holders; and
- to maintain a strong capital base to support the development of its business.

Capital adequacy of the Group and the utilization of regulatory capital are closely monitored by management in accordance with the guidelines established by
the Basel Committee and relevant regulations promulgated by the NFRA. Required information related to capital levels and utilization is filed quarterly with the
NFRA.

As of 31 December 2025, the Group had a total capital of RMB2,001,129 million, total Tier 1 capital RMB1,716,226 million, total Core Tier 1 capital
RMB1,714,677 million, capital adequacy ratio 12.81%, Tier 1 capital adequacy ratio 10.97%, Core Tier 1 capital adequacy ratio 10.96%.

51. SUBSEQUENT EVENTS

The Group has no subsequent events to be disclosed.
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