Annual Report

20033, ERERPINERFLURARSEERT - Pl LR RESEERRF (SSVC) -
TR FL, FARSEEA, ZRABEIENHEETRSFRES (SSPF) MiR{fAXEN

iR%.

2003%F, ERALBIHET PHAHRS T HASEARE, — PAS NS ARLERET
2001 21 B4-3BFfr, HIIA H LA 833,33 FRR L% ME T 20034 12 SF4r, 2003 £
BAERSHOERE AT A1,

In March 2003, the Sino-Swiss Venture Capital Fund Management Company (SSVC), the first
Sino-foreign investment fund management company of its kind, commenced its operations.
As a fund manager, SSVC is responsible for the management of the Sino-Swiss Partnership
Fund (*SSPF"), and to provide related advisary services. In 2003, relevant government
authorities approved the application for the second injection of capital to SSPF. The first
tranche of Swiss Francs 31.3 million was fully paid in January 2001. A portion of the secand
tranche in the amount of Swiss Francs 8.3 million was contributed in Decembear 2003, and

the company has already made an investment in one new project during the year.
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